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AWARD OF CONTRACT

The board ofd irec tors (the “Board”)ofA lpina H old ings L imited (the “Company”and togetherwith its s u bs id iaries ,
the “Group”)refers to the C ompany’ s annou nc ements d ated 23 M arc h 20 22 and 1 7 M ay 20 2 2 (c ollec tively, the
“Announcements”)in relation to the jointaward ofthe s ixth s olarleas ing tend er(the “Project”)by the H ou s ing &
D evelopmentB oard to D igo C orporation P te. L td . (“Digo Corporation”), awholly-owned s u bs id iaryofthe C ompany,
and Terrenu s Energy P te. L td . (“Terrenus Energy”).

A llc apitalis ed terms u s ed herein, u nles s otherwis e d efined orwhere the c ontextotherwis e req u ires , s hallbearthe
s ame meanings as c ribed to them in the A nnou nc ements .

The B oard wis hes to annou nc e thatA lpina Energy P te. L td . , a wholly-owned s u bs id iary ofthe C ompany, has been
award ed a c ontrac t(the “Solarnova Phase 6 Contract”)to u nd ertake the d es ign, ins tallation, c ons tru c tion, tes ting
and c ommis s ioning of the s olar photovoltaic s ys tems for the P rojec tby N ovas ix P te. L td . (“Novasix”). The
provis ionalc ontrac ts u m u nd erthe S olarnova P has e 6 C ontrac tis es timated to be approximately S $11 7 million, and
the S olarnova P has e 6 C ontrac tis expec ted to be c ompleted by the end of20 24. The B oard wis hes to highlightthat
the provis ionalc ontrac ts u m is ind ic ative only and may notbe an ac c u rate ind ic atorof the ac tu alrevenu e to be
rec ognis ed by the Grou pu nd erthe S olarnova P has e 6 C ontrac tas the finalc ontrac ts u m willd epend on, interalia,
the ac tu alenergis ation c apac ity atthe finald es ign s tage as wellas d u ringthe implementation phas e ofthe P rojec t.

A s atthe d ate of this annou nc ement, D igo C orporation hold s a 51 . 0 % s harehold ing interes tin N ovas ix, with
Terrenu s Energy hold ing the remaining 49. 0 % s harehold ing interes t. N ovas ix is the jointventu re c ompany
inc orporated by D igo C orporation and Terrenu s Energy to u nd ertake the P rojec t.

The S olarnova P has e 6 C ontrac tis notexpec ted to have a materialimpac ton the earnings per s hare and net
tangible as s ets pers hare ofthe Grou pforthe c u rrentfinanc ialyearend ing31 D ec ember20 23. B arringu nfores een
c irc u ms tanc es and following the c ompletion of the P rojec t, the P rojec tis expec ted to c ontribu te pos itively to the
financ ialperformanc e ofthe Grou p.

N one ofthe D irec tors ors u bs tantials harehold ers ofthe C ompany and theirres pec tive as s oc iates has any interes t,
d irec torind irec t, in the S olarnovaP has e 6 C ontrac t, otherthan throu ghtheirs harehold inginteres ts in the C ompany.

S harehold ers and potentialinves tors are remind ed to exerc is e c au tion when d ealing in the s ec u rities of the
C ompany and s hou ld c ons u lttheir s toc kbrokers , bank managers , s olic itors , ac c ou ntants or other profes s ional
ad vis ers ifthey are in d ou btabou tthe ac tions thatthey s hou ld take.

By Order of the Board

Mr. Low Siong Yong
Exec u tive C hairman and C hiefExec u tive O ffic er
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This annou nc ementhas been prepared by the C ompany and has been reviewed by the C ompany’s s pons or(“S ponsor”),
United O vers eas B ank L imited ,forc omplianc e with Ru les 226(2)(b)and 753(2)of the C atalis tRu les .This annou nc ement
has notbeen examined or approved by the S ingapore Exc hange S ec u rities Trad ing L imited (“S GX-S T”).The S GX-S T
as s u mes no res pons ibility for the c ontents of this annou nc ement, inc lu d ing the c orrec tnes s of any of the s tatements or
opinions mad e orreports c ontained in this annou nc ement.The c ontac tpers on forthe S pons oris M rL im H oon Khiat,S enior
D irec tor, Eq u ity C apitalM arkets , who c an be c ontac ted at80 Raffles P lac e, #03-03 UO B P laza 1, S ingapore 048624,
telephone:+65 6533 9898.


