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FOR IMMEDIATE RELEASE

Alpina Awarded Contract in Singapore
with a Provisional Contract Sum of Approximately S$117
Million; Representing Largest Single Contract Secured by

Alpina till Date

 The contract involves the design, installation, construction, testing and commissioning of
solar photovoltaic systems for the Project

 The final contract sum under the contract will be dependent on, inter alia, the actual
energisation capacity at the final design stage as well as during the implementation phase of
the Project

 Barring unforeseen circumstances, the contract is expected to be completed by the end of
2024

SINGAPORE, 3 April 2023 – Alpina Holdings Limited (高峰控股有限公司) (the “ Company” ,and

togetherw ith itssubsidiaries,the “ Group” ),an established S ingapore-based specialist in providing
integrated building services(“ IBS” ),m echanicaland electrical(“ M&E” ) engineering services,and
alteration and addition (“ A&A” )w orksto publicand private sectorprojects,ispleased to announce
that itsw holly-ow ned subsidiary,AlpinaEnergy P te.L td.(“ Alpina Energy” ),hasbeen aw arded a
contractinS ingaporew ithaprovisionalcontractsum ofapproxim ately S $117m illion(the“ Solarnova
Phase 6 Contract” )by N ovasix P te.L td.(“ Novasix” ).T he provisionalcontract sum isindicative only
and m ay notbeanaccurateindicatoroftheactualrevenuetoberecognisedby theGroupunderthe
S olarnovaP hase6Contractasthefinalcontractsum w illdependon,inter alia,theactualenergisation
capacityatthefinaldesignstageasw ellasduringtheim plem entationphaseoftheP roject(asdefined
herein).

T heS olarnovaP hase6Contractisexpectedtobecom pletedbytheendof2024 andisthelatestsingle
contractsecuredby theGrouptilldate.

InM arch2022,theGroup’sw holly-ow nedsubsidiary,DigoCorporationP teL td(“ Digo Corporation” ),
and T errenusEnergy P te. L td. (“ Terrenus Energy” ),arenew able energy system sdeveloper and
solutionsproviderbased inS ingapore,w ere jointly aw arded the sixthsolarleasingtenderunderthe
S olarN ovaprogram m e (the “ Project” )by the Housing& Developm entBoard (“ HDB” ).N ovasix isthe
joint venture com pany incorporated by Digo Corporation and T errenusEnergy to undertake the
P rojectand asatthe date hereof,Digo Corporation holdsa51.0% shareholdinginterestin N ovasix,
w ithT errenusEnergy holdingtherem aining49.0% shareholdinginterest.

T he S olarnova P hase 6 Contract involves the design, installation, construction, testing and
com m issioning ofsolarphotovoltaic(“ PV” )system sforthe P roject,w hich aim sto aggregate public
sectordem and fortheinstallationofsolarpanelsacross1,198 HDB blocksand 57 governm entsites.
Inaddition,theP rojectincludestherequirem entto installsm artelectricalsub-m etersatHDB blocks
to m onitorand analyse energy consum ption patternsand the perform ance ofcom m on servicesat
eachHDB block.
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T he S olarnovaP hase6 Contractisnotexpected to haveam aterialim pacton the earningspershare
andnettangibleassetspershareoftheGroupforthecurrentfinancialyearending31 Decem ber2023.
Barringunforeseencircum stancesandfollow ingthecom pletionoftheP roject,theP rojectisexpected
tocontributepositively tothefinancialperform anceoftheGroup.

T heGroupholds15W orkheadregistrationsand2 builderlicencesw iththeBuildingandConstruction
Authority (“ BCA” ).Am ong these,the Group holdsaM E03 (S olarP V system integration)W orkhead
registration,w hich allow sthe Group to undertake installation,testing,com m issioning,m aintenance
andrepairofground/building-m ountedgrid-connectedsolarP V system sforelectricity generation.

Alpina’s Executive Chairman and Chief Executive Officer, Mr. Low Siong Yong (刘常勇 ), said,

“Together with Terrenus Energy, we are delighted to have reached another key milestone in our
renewable energy venture.

For Alpina, it is much more significant as the provisional contract sum of S$117 million marks the
largest single contract ever secured by the Group.

With Alpina’s integrated capabilities and focus on operational excellence, we are well-positioned to
build up our track record as an enabler for green energy.

Solar energy is pivotal in mainstreaming renewable energy usage in Singapore, hence we look
forward to work closely with our partners to bring the Project to fruition, generating steady
commercial and environmental value in the long run for stakeholders.”

-- END –

T hispressrelease isto be read in conjunction w ith the Com pany’sS GX N et announcem ent dated 3
April2023 ,w hichcanbedow nloadedviaw w w .sgx.com .

About Alpina Holdings Limited
(SGX Stock Code:ZXY / Bloomberg Code: ALPINA:Singapore)

AlpinaHoldingsL im ited hasalong operating history ofover17 years,specialising in IBS ,M &E
engineeringservicesandA&A w orksforbothpublicandprivatesectorprojects.

T heGroup’sprojectsarealllocatedinS ingaporew ithpredom inantly publicsectorcustom erssuchas
governm entm inistriesandstatutory boardsasw ellaspubliceducationinstitutions.

T he Group currently holds15 W orkhead registrationsand 2 builderlicencesw ith the BCA.Am ong
these,ithasattainedthehighestgradingofL 6foritsregistrationundertheM E15(IntegratedBuilding
S ervices)andM E05 (ElectricalEngineering)W orkheads,w hichallow theGrouptoundertakeprojects
in the public sector w ith no tendering lim itsand no project value lim itsunder the respective
W orkheads.

M aking itsm ark on the renew able energy industry,the Group’sw holly-ow ned subsidiary,Digo
Corporation,andajointventurepartnerw erejointlyaw ardedthesixthsolarleasingtenderunderthe
S olarN ovaP rogram m eby HDB,w hichisaprojectfortheinstallationofsolarpanelsacross1,198HDB
blocksand57governm entsitesasw ellastheinstallationofsm artelectricalsub-m etersatHDB blocks.
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Form oreinform ation,pleasevisitalpinaholdings.com .sg

Issued for and on behalf of Alpina Holdings Limited

Media & Investor Contacts:

T hispressrelease hasbeen prepared by the Com pany and hasbeen review ed by the Com pany’ssponsor,U nited
O verseasBank L im ited (“ Sponsor” ),forcom pliance w ith R ules226(2)(b) and 753(2) ofthe S ingapore Exchange
S ecuritiesT rading L im ited (“ SGX-ST” )L isting M anualS ection B: R ulesofCatalist.T hispressrelease hasnot been
exam ined orapproved by the S GX -S T .T he S GX -S T assum esno responsibility forthe contentsofthispressrelease,
including the correctnessofany ofthe statem entsoropinionsm ade orreportscontained in thispressrelease.T he
contactpersonfortheS ponsorisM r.L im HoonKhiat,S eniorDirector,Equity CapitalM arkets,w hocanbecontacted
at80 R afflesP lace,#03-03 U O B P laza1,S ingapore048624,telephone:+65 6533 9898.

M r.AlexT AN
M obile:+65 9451 5252

Em ail:alex.tan@ 8prasia.com


