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VOLUNTARY ANNOUNCEMENT

Series of Investment Projects funded by
CDB (Beijing) New-Type Urbanization Development Fund

Reference is made to the announcement (the “Announcement”) of China New Town
Development Company Limited (the “Company”, together with its subsidiaries, the “Group”)
on entering into limited partnership agreement in respect of the setting up of an investment
partnership on 16 June 2015. Capitalized terms in this announcement shall, unless otherwise
specified, have the same meaning defined in the Announcement.

The Board of Directors (the “Board”) is pleased to announce that in accordance with the funding
notice from the General Partner, among the total RMB 1,700,000,000 invested by the Partnership
in the Jin County New Town Project (% #2#73IH H, the “Jin County New Town Project”),
the second phase of Sanya Shanty-town Reformation Project (=il /7 & G&EIEH (—H#]) |
the “Sanya Shanty-town Reformation Project”), the Taizhou Huaxin Infrastructure Project (Z=
I A L MERY it JH H, the “Taizhou Huaxin Project”), and Huasheng Hankou City Square
Affordable Housing Project (¥4 8 [ 3 17 /&% 35 VU # &8 v 3 F 55 76 H , the “Huasheng
Affordable Housing Project”), the Company’s wholly-owned subsidiary CDB New Town shall
contribute a total of RMB25.5 million as the Junior-Tranche Limited Partner of the Partnership.
And by the date of this announcement, the Group has accumulated through the partnership
invested RMB65.95 million; these investments are expected to annually generate stable profit for
the Company.



The Jin County New Town Project

The scope of the Jin County New Town Project in Tianjin includes relocation, clearing,
construction and re-farming and virescence, resettlement housing construction for farmers and
commercial property operations management in Jin County New Town and the Yu Bridge and
Reservoir Zone. Tianjin Jin County New Town Development and Investment Co.,Ltd.( K i /1
B E A R A A, “Jinzhou Municipal”) shall be the main project company to
implement the reformation, which is in turn a joint venture set up by Tianjin Guangcheng
Investment Group Co., Ltd. (RiE#:E MK EEMA R A 7], the “Guangcheng Group”) and
HNA Asset Management (Group) Co. Ltd. (B & EE B (£H)D HRA A, the “HNA Asset
Management Group”). The Partnership will invest a total of RMB500 million in Jinzhou
Municipal as registered capital of the project.

The Second Phase of Sanya Shanty-Town Reformation Project

Sanya United Investment Company (=i i & & 15 R A H]), as the wholly-owned subsidiary

of Sanya Municipal Investment and Development Co., Ltd. (= oo3l i $& &k A R A 7)),
shall be the main project company to implement the reformation project. To support the regional
shanty-town reformation, the Partnership will invest in the registered capital of Sanya United
Investment Company to help finance the project. And the aggregate investment scope of the the
Sanya project is RMB3,100 million, which includes the completed first phase investment in the
amount of RMB300 million, and the current phase in the amount of RMB400 million.

The Taizhou Huaxin Infrastructure Project

Taizhou Huaxin Project is the infrastructure construction project located in Taizhou
Pharmaceutical High Technology Industrial Development Zone, and Taizhou Huaxin
Pharmaceutical Investment Co. Ltd. (“Taizhou Huaxin”) shall be the main project company to
implement the construction. To support the project, the Partnership will provide debt financing
amounting to RMB500 million to Taizhou Huaxin.

The Huasheng Affordable Housing Project

Hubei Huasheng Real Estate Development Co., Ltd, ("Huasheng Company”) shall be the
main project company to implement the construction and development. The scale of Huasheng
Affordable Housing Project is 5 million square meters, with a total investment of about
RMB13.2 billion, in four phases of development and construction. To finance the fourth phase of
the project’s development, the Partnership will provide total debt financing of RMBI1 billion, in
two stages, to Huasheng Company.



The details of the Projects are as follows:

City Project Type | Investment | Investment | Guaranteed | Exit mechanism(s) | Credit enhancement
Company amount period annualised measures
investment
return

Tianjin Tianjin Jin Equity | RMB500 5 years 11.0% The investment will | 1. The Guangcheng
County New million be exited in phase Group as the
Town from the third year bgneﬁmal ownet

will pledge
Development onwards, in the project equity as
Investment proportion of 30%, collateral;
Co.,Ltd 30% and 40%. The > Jinzhou
Guangcheng Group Municipal will
and the HNA Asset pledge its
Management Group entitled land
will repurchase the Zixlfle;zrea?s
equity at par.

Sanya Sanya United Equity | The second | 8 years, 10.0% The investment will | 1. Sanya City
Investment phase of including 3 be exited through Investment and
Company investment | years to capital reduction in Construction

is RMB400 | invest and 5 Sanya United Co., Ltd, as the
million years to exit Investment beneficial owner,
Company in stages. will pledge
If the capital project equity as
reduction cannot be collateral;
achieved for any
reason, Sanya City 2.  Entitlements and
Investment and benefits under
Construction Co., the procurement
Ltd will repurchase contract from the
the equity at par, government will
the relevant be pledged as
arrangements of security.
which will be
included in the
municipal fiscal
budget.

Taizhou Taizhou Debt RMB500 3 years 10.1% Interest will be paid | Taizhou Xintai Group
Huaxin million on quarterly basis, Co. Ltd. and Taizhou
Pharmaceutical and the principal Higher Education
Investment Co. will be paid back in | Investment and

Ltd.

lump-sum at the
expiry date

Development Co. Ltd.
as the parent group
will provide joint and
several liability

guarantee




Wuhan Hubei Debt Total 1 year (each | 10% Interest will be paid Huasheng
Huasheng Real investment | phase) on quarterly basis, Company will
gitj;: opment is RMBI1 and the principal pledge
Co., Ltd billion; the will be paid back in commercial

first phase lump-sum at the properties as

is RMB300 expiry date collateral

million.
Hubei Huasheng
Real Estate Co.,
Ltd as the parent
group will pledge

project equity as

collateral

Based on the distribution mechanism set out in the Announcement and the current prevailing
benchmark interest rate, assuming the Partnership receives the investment return as agreed above
and after distributing to senior-tranche and mid-tranche limited partners, the Group is expected
to achieve an annual investment return of over 30% from the investments above. Riding on the
Partnership’s investment, the Company is expected to continuously participate in the new type of
urbanization projects throughout the country, and create better returns for our shareholders.

By Order of the Board
China New Town Development Company Limited
Liu Heqiang
Chief Executive Officer

Hong Kong and Singapore, 31% December 2015

As at the date of this announcement, the executive directors of the Company are Mr. Liu
Hegiang (Chief Executive Officer), Ms. Yang Meiyu and Mr. Ren Xiaowei; the non-executive
directors of the Company are Mr. Fan Haibin (Chairman), Mr. Zuo Kun (Vice Chairman), Mr.
Li Yao Min (Vice Chairman) and Mr. Xie Zhen; and the independent non-executive directors of
the Company are Mr. Henry Tan Song Kok, Mr. Kong Siu Chee, Mr. Zhang Hao and Mr. E Hock
Yap.




