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FINANCIAL PERFORMANCE
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Latex — Butadiene — Acrylonitrile - Forex
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Financial Highlight s TG

(Unit : THB million) [Re:tglz

Revenue 15,151.1 19,754.8 -23.3% 14,870.7 1.9% 73,492.8
Sales volume (tons) 260,783 353,773 -26.3% 285,334 -8.6% 1,336,649
Avg. selling price (Baht per ton) 47,000 47,593 -1.2% 41,404 13.5% 45,907
Gossprofit L1 2206 7% 10529 0% 7015
Adj. gross profit* 1,193.4 2,638.8 -54.8% 620.9 92.2% 8,254.2
SG&A (1,120.1) (1,338.1) -16.3% (1,164.9) -3.8% (5,247.9)
Gains (loss) on exchange rate, net 1755 (443.8) N/A 97.8 79.4% (252.2)
Other gains, net (64.9) 289.2 N/A (448.7) -85.5% 1,203.3
Operatingprofit(oss)  ssls 82 2% (@®@8  NA 30502
Share of profit (loss) from investments in JV 36.4 57.0 -36.1% 37.0 -1.5% 223.7
EBITDA 1,239.3 1,449.7 -14.5% 179.8 589.3% 5,657.4
EBIT 588.2 869.2 -32.3% (396.6) N/A 3,273.9
Finance costs (235.3) (224.4) 4.9% (227.7) 3.3% (887.0)

GP margin 9.6% 11.4% -185.26 7.1% 251.03 9.7%
Adj. GP margin* 8.6% 13.3% -470.00 4.2% 370.12 11.2%
Operating profit margin 3.6% 4.1% -46.91 -2.9% 655.91 4.2%
EBITDA margin 8.2% 7.3% 84.11 1.2% 697.05 7.7%
Net profit margin 1.8% 3.0% -121.40 -4.2% 600.34 2.8%

*Adjusting for (reversal) allowance of inventory and realized gains /(losses) from hedging activities

® Sri Trang Agro-Industry Plc.
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Sales Revenue

Sales Revenue by Product (THB million) Sales Revenue by Geography

o .
= Europe

mu

1 Asia (Exculding
China&Thailand)

1 China

m Domestic

1Q19 2Q19 6M18 6M19 2Q18 1Q19 2Q19 6M18 6M19
[Restated]

[Restated]
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Gross Profit

Gross Profit (rHB million)-2Q19 Gross Profit (tHB million)— 6M19

4,500 - - 15.0%
2,500 - - 15.0% 4,000 | 12.4%
13.3%
3,500 | - 12.0%
2,000 12.0%
3,000 |
- 9.0%
1,500 8.0% 2,500 -
2,000 |
- 6.0%
1,000 6.0% —
1,000 | |
500 3.0% 3.0%
500 |
_ 0.0% > = L 0.0%
2Q18 3Q18 4Q18 1Q19 2Q19 6M18 6M19
[Restated]

® Sri Trang Agro-Industry Plc.



EBIT
EBIT (THB million)-2Q19 EBIT (tHB milion)— 6M19

[ Share of profit (loss) from investments in associates and joint ventures [ Share of profit (loss) from investments in associates and joint ventures
N Operating profit (loss) I Operating profit (loss)
s EBIT margin (%) e EBIT margin (%)
1,000 1 869 883 - 6.0%
4.7% 2,500 - 5.6% - 6.0%
2,084
4.0% 21000 T - 5.0%
500 1,500 -
2.0% - 4.0%
1,000 -
- 3.0%
0.0% 500 - 192
- 5 - 2.0%
-2.0%
(500) - - 1.0%
0.6%
(500) - (397) - -4.0% (1,000) - - 0.0%
2Q18 3Q18 4Q18 1Q19 2Q19 6M18 6M19

[Restated]

® Sri Trang Agro-Industry Plc. 9
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[ ] SRI TRANG
Net Profit

[0 Net profit (loss) e Net profit margin (%) [ Net profit (108s) === Net profit margin (%)
800 - - 5.0% 1,500 3.8% p 90%
600
- 3.0% P 30%
400 1,000 -
g - 1.0% - 1.0%
= 500 -
-1.1%
L - =1
(200) 1.0% 0%
(400) — |
L -3.0% - -3.0%
(600)
- -5.0% (500) - - -5.0%
2Q18 3Q18 4Q18 1Q19 2Q19 6M18 6M19
[Restated]
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STA’s Global Presence

546,117 ....

NR’s sales volume in 6M19
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1 ] 34 mill. tons in

NR'’s sales volume in FY18

of NR production in Thailand NR consumptionin FY18

26 % 1 0 % share of global

Singapore

1
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@ 45,000 rai

(7,200 hectares) of rubber plantations

¢ 48

procurement centers

¢ 36

NR processing plants

05

Gloves production facilities in Thailand

V7

sales & distribution centers

7 tn.s0s.nciowe o
R 6 O shareof global

salesvolumein FY18 glove consumption in FY18

® Sri Trang Agro-Industry Plc.
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Upstream Operations - Rubber Plantations

Immature Area Tapping Area
77% Approx. ‘ 10%
45,000 rai
7,200HA
Infrastructure
13%
Estimated Mature Plantations
Thoen 1,
1 9 I Production, '000 kg. (LHS) Tapping, trees (RHS)
Lampang
14,000 - - 2,500,000

Provinces in Thailand 12,000 -

Lampang Phrae 2,000,000
g Sukothai Kalasin 10,000 -
: Pic‘hit Phayao 8,000 - 1,500,000

1 Phitsanulok Nan

Petchaboon Songkhla 6,000 -| 1,000,000

Chiang Rai Surat Thani ’ '

Chiang Mai Krabi 4,000 -

Sakon Nakhorn Chumporn 2,000 | 500'000

Utaradit Bungkan

Sakaeo 0 - 0

2018
2019F
2020F
2021F
2022F
2023F
2024F
2025F
2026F
2027F

Note: The green provinces are where our factories located in.

® Sri Trang Agro-Industry Plc. Note: Information as of 30 June 2019 13
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Midstream Operations — NR Processing

36 ! ! Production Capacity (mil.tons)
rocessing facilities I Global NR Consumption (RHS)
P 9 —{— Engineering capacity (LHS)
Capacity*: 2.86 mil. tons/annum Sales volume (LHS)
. 3.00 -
- 15.00
2 2.50 -
4 processing facilities
PR f - 12.00
TSR Capacity*: 2.10 mil. tons/annum
- 2.00 -
O 5 processing facilities L 9.00
’ RSS Capacity*: 0.21 mil. tons/annum 150 -
o 7 processing facilities
LTX Capacity*: 0.55 mil. tons/annum 1.00 fe
_'.
050 - p e
M - - —-_" || 000 - 0.00
- / 2007 2011 2015 2016 2017 2018 2019F
Note: *Total engineering capacity [Information as at 30 June 2019]

® Sri Trang Agro-Industry Plc. 14




STA’s Tire Manufacturer Customers
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Downstream Operations - Finished Products

// OUR VISION IS TO DELIVER

\7 P
Touch Of Life "
%[EQIRANG ON A GLOBAL SCALE

21 .2 1 7 Exporting 6% 3

Since locations in

to
billion pieces billion pieces of
1989 P uotion, | Qlovessoldin 120+ | ciosaimarket | theSouthot
capacity g Countries Share Thalland
e Oy ) [ B N
Tove STovg ETOv = i: <17
W W w — E?:LCE-EQ IMMETRO uen. 1056-2556 |

® Sri Trang Agro-Industry Plc. [Information as at 30 June 2019] 8



STA'’s Gloves Products

Examination/
Non-Examination Gloves
[ I |
| Powder-Free | Powder-Free

l Powdered

- Comfort4.8 g - Comfort5.0g -Heavy6.2g @

- Balance 5.0 g - Balance Comfort5.5 g - Balance 4.8g @

- Premium5.8 g - Balanced Plus 5.6 g -Comfort359 0@ @@
- Balance 5.8 g - ComfortPlus3.0g @ @
- Premlum 6.2g |

f'

member of
SRI TRANG
GROUP

Product Mix by Volume

39%

Nitrile Own Brands

89%

B Latex m OEM

FY18

6M19

6M19

Solnawa

RANG

GLOVES

Information as at 30 June 2019 [6-month period]

® Sri Trang Agro-Industry Plc.
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STA’s Glove Markets by Volume =

Widely Used in Developed Markets, Gaining Ground in Emerging Markets

Encourage
: a wide variety of applications
e ousehold
g el ......
Medical Industry
3 Note:*Asia excluding Thailand, China, Japan and India
Information as at 30 June 2019 [6-month period] *ASEAN excluding Thailand
® Sri Trang Agro-Industry Plc. 18
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STA’s Glove Capacity Expansion Plan

Capacity Expansion

[bn. pcs.]
30 -

25

20

15

10

End-2012

End-2014

End-2016

End-2017

Note: .Inorganic Growth [The Amalgamation Process]

+76% 30

+42%

24

End-2018

1H2019
End-2019
End-2020

.Organic Growth

member of

SRI TRANG

GROUP

|ﬂ=| Processing Facilities Location

Suratthani

Trang
Songkhla

® Sri Trang Agro-Industry Plc. 19



—Area: 487 rai in Trang, Thailand

Facilities

|§"§ Existing:
Sh -\ 4,000
- Warehouse \

m.pes. in

The amalgamation of STGT and TK was completed as of 1 April 2019.
The new company is named
which was 81.08% hold by STA.

® Sri Trang Agro-Industry Plc. 20



STGT’s IPO Plan

Pre-IPO Post-IPO
Sincharoenkul
) @
e e w o B

3. 72‘V

Sincharoenkul

0}
STAand RBL Family®

Dr. Viyavood
5.39% 7.09%

}
4,

\%7

Remark: GLOVES TTHAMLARD
1) Rubberland Products Company Limited
! ‘ yu "Touch Of Life”,
(%] Sri Trang Holdings Company Limited
(€] Including 1) Mr. Kitichai Sincharoenkul, 2) Mr. Lee Paul Sumade, 3) Ms. Voradi Sit 4) Mr. S and 5) Mr. Ve ith Si

member of
SRI TRANG
GROUP

4, 89°/

55, 95%| 3. 11‘%1 31 .OO%|

1 33°/

/
SRITRANG

GLOVES THEITLALRTE

"Touch Of Life",

Number of newly-issued ordinary shares not exceeding 31.00% of total paid-up capital of STGT

Expected Benefits to STA

1. Lessening STA’s burden in providing financial support to STGT

2. Lowering STA’s overall financial costs in the long run

8. The business structure of STA will be clearly delineated.

4. The value of STGT’s shares will be fully reflected in STA’s share prices.

Expected Benefits to STGT

1. STGT will be able to independently raise funds for business expansion.

2. Being a listed company will help to lower STGT’s financial costs in the
long run

3. The IPO will enhance the public awareness of STGT.

4. STGT’s shares will have more liquidity and its share prices can be used
as a reference price in the future.

® Sri Trang Agro-Industry Plc. 15



Global Glove Market Outlook

Demand Keeps Growing & Hidden Consumption in Emerging Markets

Global Glove Demand Gloves Consumption Per Capita

[bn. pes.]
Ty Average growth at 8-10% per annum 370 160
350
. 287
268 120 Golden Opportunity
233
250 201 for Growth
194
&0 80 % 80
150 148 \
150 \‘\
100 s -
///
B N1 6
h 0 - [ —
2 = N o . 0 = = & & S Japan India Chlna
& & & & & & & S S S S ! . i
I « « « -7 Tl
1- et -~
Source: MARGMA Industry Brisf 2018 on the Rubber Glove Industry

® Sri Trang Agro-Industry Plc. 29
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Glove Capacity Expansion

Robust growth in demand Hghignts:
E ®The expansion will focus on “Nitrile Gloves.”
*Old & inefficient machines will be decommissioned

and replaced by new capacity.

[on. pes.] ®The publicly-listed glove producers together account for 70%
400 - 370 of Malaysia’s glove production capacity.
EE— e Thailand has a competitive advantage in the production of
&Y | . B | atox Gloves” as it is the source of the main raw material.
I Sri Trang Gloves —
300 - *The Gov’t promotes domestic consumption of natural rubber
Kossan by giving 3% in interest rate subsidy to any manufacturers
250 consuming more natural rubber, including glove producers.
I Supermax
200 - -
I
Hartalega
.l — Global Market Share
— ] o Giove Thailand
[ | Vi
100 - _ _ - 23%
» —o—Global Gloves Demand L China
—» Top 5 Capacity 69% 5%
o " indonesia
FY2017 FY2018 FY2019F FY2020F 3%
Note: Information as disclosed by each company Remark: FY2018 data

® Sri Trang Agro-Industry Plc. 23




member of
SRI TRANG
GROUP

NATURAL RUBBER
MARKET SITUATION

(i v

® Sri Trang Agro-Industry Plc. 24



Global NR Situation s NG
o mwEmsEedEyy

lllioniions) M pemand wHs) I supply (LHS) Supply Surplus / (Deficit) (RHS) (Unit : “000 tons)
20 -
911
800
15
s 400
P 8 13.9 14.2 14.4 : :
5 . 103
129 108 23 52
(22) 0
o (136)
o ~— N 0 < wn © N~ 0 L L (1 (' L L L LL [T
- - — —- - oy - - - (=] (=] - N [} < 0 © N~
(=] o o o o o o o o by N N [aY) N N N N N
N N o N o o o o o o o o o o o o (=] (=]
-5 (356) « « « « N « « « & L _400
Supply Demand
Global NR supply is expected to be 14.18 million tons, +2.2% in 2018 Global NR demand is expected to be 14.09 million tons, +2.3% in 2019 and
and average +2.1% in the next 3 years. average +2.1% in the next 3 years
_ Long_term Impact
" 71% of NR consumption comes from the tire industry, whose demand is expected to
® Increased tapping frequency to maintain Rl agsment of new planilg grow by 1.3% in 2019, in line with global tire production.
the same levels of income = Delay of replanting schedule e ——— ; . ; o " -
o consumption comes from non-tire consumers, whose demand is expecte
" Increased untapped mature trees = Uprooting of rubber trees & replacing with . ) ) ) )
Lack of good agro-management other crops to increase sharply by 4.9% in 2019, driven by increased consumption by gloves
Skilled labour shortages [shifting from producers.
rubber farming to other jobs]

: IRSG, July 2019 ® Sri Trang Agro-Industry Plc. 25




NR Supply

2019F global production growth = 2.2%

% Others 6%

Malaysia 5
CAMAL 4%

o

mil. tons

Thailand 37%

India 5%
Cote d'lvorie 5%

China 6%

Vietnam 9% '

Indonesia 23%

member of
SRI TRANG
GROUP

~80% of NR output came from ASEAN

100%

80%

60%

40%

20%

0%

i

[ America

M Africa

Other ASIA

[l ASEAN

2016

2017

2018 2019 2020

New Planting Area Re-Planting Area otal Area
(Wl WD) (Unit: ‘000 H.A) (Unit: 000 H.A.)
N 1 .
700 ® Expect to be less than 50,000 ha each year 250 3,500
600 -| * Drop largely in Thailand and Indonesia . 13,000 -
12,500 -
150 12,000 -
100 - ° During 2019-2020, the growth is expected from 11,500 - ® During 2010-2014, total planting area in Asia-Pacific
Malaysia and Vietnam. 11,000 - region jumped sharply ~20%.
50 - ° The majorriskis the limitation of capital financing 10500 - ® In the next decade, total rubber area is expected to
to small farmers. ’ drop more than 500,000 ha or ~4%.
1 0 T T T T T T T T T T T T T T T T T T 1 10,000 T T T T T T T T T T T T T T T T T T 1
OO N «w © o O A ¥ O o O =~ N O & 10D O 0 O ©O @~ NN O ¥ 10D © N O
- - - - - N & ] o I - " rm " r ¢ rr - - & & o
S 2 &8 &8 &8 8 8 § 8§ % ZE22RRERRR8SRS8RRE8
: IRSG, July 2019 ® Sri Trang Agro-Industry Plc. 2



NR Demand

member of

2019F global growth in consumption = 2.3% 100% -
Others 12%
80% -
Malaysia 4% . i
i Ch|na 60% America
Indonesia 4%~ i WEU
0,
Japan 5% . 14.09 39% 40% ASEAN
' ' 1 Other Asia
Thailand 6% mil. tons 20% - M China
USAT7% .
0% - . . . .
India 9% EU 12% 2016 2017 2018 2019 2020
NR Consumption in NR Consumption in
(Unit: ‘000 tons) (%) (Unit: ‘000 tons) (%)
12,000 - - 6.0 5,000 - - 6.0
000 7 B s 4,000 - ! ,- . " %0 America
8,000 - L 4.0 EU | 40 .
3,000 - v
6,000 - - 3.0 assall - 30 ASEAN
2,000 -
4,000 - - g [ OtherAsia - 20 [ Other Asla
[ Chi
% Growth
Y T T T - 0.0 0 - : : ; : L 00  ==O=% Growth
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
ce : IRSG, July 2019 ® Sri Trang Agro-Industry Plc. 07



Thailand NR Situation

m Plantation Area [mil.rai] M Tapping Area [mil.rai]

22 mil. rai

of plantation area

28%

of global plantation

=)

Northeast, 23 %
Central, 11

ﬁ 37 % 2014 2015 2016 2017 2018f 2019f
of global production . .
g : Production & Consumption
ﬁ 5'25 mil. tons [ NR output [mil.tons] === NR consumption [mil.tons]
X in production ® '
I 5 -
South, 61% .
ﬁ 0.80 mil. tons 4 -
in consumption 3 -
2
1 -
o |

2014 2015 2016 2017 2018f 2019f

rce : IRSG, July 2019 & Office of Agricultural Economics, 2016 ® Sri Trang Agro-Industry Plc. 28
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Commodity Price Movement & Qingdao and SHFE Stocks *

Commodity Price Movement

SICOM - TSR20 © o o » » Brent Crude Oil Price = == == Bloomberg Commodity Index
35% - XX o e o
° ° ° L Tl
eo®000® ‘s ® 0%, 0 ° .
[ ) O. o o o

25% -

15%
5%
-
T T T T T T T T T T T T T T
5% 2 & = e N 2 2 2 2 o 2 = o &2 &
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
c = o a = = = oy > > € c = S =)
. S k4 2 2 2 < < g g 3 3 3 3 3
Qingdao & SHFE Stocks, China [tons]
700,000 - SHFE - e = QD e QD & SHFE
500,000
300,000
100,000
-
T T T T T T T T T T T T T T T T T T T T T T T T T T T T Lt et vt et b
¥ ¥ ¥ ¥ T ¥ © ©® 1w v L v © © ©® © © © ~ N N~ N N N ® ©®© 0 ® ®© o 0 0 o o
Bt i it iirliriiiiiziiianamae
© 3 (] 3 © 3 [] 3 © S (© 3
§ =2 > 382 38 ==z=2°>8238:z=32 > 382 8:z2°>38238:=z=2°>82 8=z 2 °
: IRSG, December 2018 and Bloomberg ® Sri Trang Agro-Industry Plc. Note: There is no QD data announced since 20/10/18. 29
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TSR20 Historical Prices Movement (2004 - 2019]

TSR20 us cent: Kg.)

575 cent/kg.

228 cent/kg.

102 cent/kg.
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ABBREVIATION

AET : A

greed Export Tonnage Scheme

30
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News Update NG

The US announced an increase in tariff on
rubber products imported from China, from
10% to 25%, effective from

Ton nage Scheme (AETS): 10 May 2019 onwards.

Cut Exports of

NR ~240,000T |

6th of Agreed Exports

Medical Free Free Free
Export Quota Jan’18-Mar'18  Apr'19-Aug’19
[tons] [3 Months] [4 Months] Non-Medical 3% 3% + 25%*
R o O S
Thailand 230,000 126,000 | 20 May 19 -19 August 19
Medical Free Free Free
Indonesia 95,000 98,000 ]
Malaysia 20,000 16.000 Sa Tl = e Non-Medical Free Free Free

Note: *It was increased from 10%.

® Sri Trang Agro-Industry Plc. 31




THE WORLD’S LEADING FULLY INTEGRATED EREDR'S
NATURAL RUBBER PROCESSING COMPANY

® Sri Trang Agro-Industry Plc. 32
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