oueE LIPPO

Healthcare

UPDATES ON PROCEEDINGS COMMENCED BY
WEIXIN HOSPITAL INVESTMENT MANAGEMENT (SHANGHAI) CO. LTD

1.1 The Board of Directors of OUE Lippo Healthcare Limited (the “Company”) refers to
the Company’s announcements from 22 February 2017 to 29 November 2019 in
relation to the on-going litigation with Weixin Hospital Investment Management
(Shanghai) Co. Ltd (B0 ERRAETRE (L&) BRAS) ("Weixin").t

1.2  As announced previously on 23 August 2018, Weixin commenced legal proceedings
against Wuxi Yilin Real Estate Development Co Ltd (TS EZREWVERERAD)

("Wuxi Yilin Real Estate") and Wuxi New District Phoenix Hospital Co., Ltd (L83 [X
REEREREFEAS) ("Wuxi Co.") to seek a declaration that the land transfer

agreement between Wuxi Yilin Real Estate and Wuxi Co. dated 15 January 2015 is
void.

1.3  As announced on 25 November 2019, the Wuxi Xinwu District Court issued its
judgment on 22 November 2019 wherein it dismissed Weixin’s application and held
that the land transfer agreement between Wuxi Yilin Real Estate and Wuxi Co is
legitimate and binding on all relevant parties. The Court also ordered Weixin to pay the
Court’s fees for the proceedings (the “Wuxi Judgment”).

1.4 On 12 December 2019, the Company was informed by its People’s Republic of China
counsel that Weixin has appealed against the Wuxi Judgment on 4 December 2019 to
the Wuxi Intermediate District Court. A hearing has not been fixed for this appeal.

1.5 The Company has been advised by its People’s Republic of China counsel that there
is no merit in the appeal, and Wuxi Yilin Real Estate has instructed their People’s
Republic of China counsel to vigorously defend the appeal.

1.5 The Company will provide further updates on the status of the above matters through
SGXNET in accordance with the requirements under the applicable Catalist Rules.

1 Please refer to the Company's announcements dated 22 February 2017, 20 December 2017, 6 August
2018, 23 August 2018, 30 November 2018, 5 December 2018, 27 December 2018, 29 January 2019,
28 February 2019, 28 March 2019, 29 April 2019, 31 May 2019, 28 June 2019, 30 July 2019,30 August
2019, 30 September 2019, 14 October 2019, 30 October 2019, 25 November 2019 and 29 November
2019.
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This announcement has been prepared by the Company and its contents have been reviewed by the
Company’s sponsor, PrimePartners Corporate Finance Pte. Ltd. (the "Sponsor"), in accordance with
Rules 226(2)(b) and 753(2) of the Singapore Exchange Securities Trading Limited (the "SGX-ST")
Listing Manual Section B: Rules of Catalist.

This announcement has not been examined or approved by the SGX-ST. The SGX-ST assumes no
responsibility for the contents of this announcement, including the correctness of any of the statements
or opinions made or reports contained in this announcement.

The contact person for the Sponsor is Ms Gillian Goh, Director, Head of Continuing Sponsorship
(Mailing address: 16 Collyer Quay, #10-00 Income at Raffles, Singapore 049318 and E-mail:
sponsorship@ppcf.com.sg).
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