( MERCATOR

www.mercator.in.

September 16', 2017

To,

The Singapore Exchange Securltles
Trading limited

2, Shenton Way,

#19-00, SGX Centre 1,

Singapore — 068804

Re: USD 16,000,000 4.75% Convertible Bonds Due 2019 (“The Bonds”)
SUB.: 33“‘_’ ANNUAL GENERAL MEETING VOTING RESULT
Dear Sir,

Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
enclose herewith the following documents submitted to stock exchanges in India:

1. The voting results of the business transacted at the AGM in the prescribed format as per
Listing Regulations;
2. The Consolidated Report issued by the Scrutinizer on e-voting and voting at AGM.

The voting result and consolidated report are. also available on company's website
www.mercator.in

Please acknowledge.
Thanking you,
Yours faithfully,

For MERCATOR LIMITED

e

SuTnas Pawar
Company Secretary

Encl.: as above

MERCATOR LIMITED

(CIN : L6309S0MH1993PLCO31418)
31 Mittal Tower - B, Nariman Point, Mumbai - 400021, India. Tel: +91 22 66373333 Fax:+91 22 66373344 mercator@mercator.in
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HARESH JANI & ASSOCIATES 8§ HARESH M. JANI

COMPANY SECRETARIES B COM, FCS, LLB
Add. : G-1, Manisha Apt., Gr. Flr;, Pushtikar Socy., Email  : haresh@hja.legal;
Jogeshwari (West), Mumbai-400 102, India hunjani@gmail.com
Contact : 022-26780807 Cell No. : 09820128436

Teo,

The Chairman

Mercator Limited

3" Floor, Mittal Tower,
B-Wing, Nariman Point,
Mumbai -400021.

Dear Sir,

Sub: Consolidated Serutinizer’s Report on remote e-voting and voting by physieal
ballot forms, conducted pursuant to the provisions of Section 108 of the Companies Aet,
2013 read with Rule 20 of the Companices (Management and Administration) Rules,
2014 as amended and Listing Regulations, at the Annual General Meeting of Mercator
Limited (CIN: L63090MH1983PLC031418) held on Friday, September 15, 2017, at 3:00
p.u

I. Haresh M. Jani of M/s. Haresh Jani & Associates, Practicing Company Secretaries, had
been appointed as the Serutinizer by the Board of Directars of Mercator Limited. to serutinize
the remote e-voting process, and physical ballat process carried out al the Annual General
Meeting pursuant to Section 108 of the Companies Act, 2013 (“the Act™) read with Rule 20
of the Companies (Management and Administration) Rules, 2014, and Regulation 44 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013 (Listing
Regulations); on the resolutions as contained in the notice of the Annual General Meeting of
Mercator Limited held on Friday, September 13, 2017 at 3:00 p.m.: and ascertaining the
requisite majority on the said voting.

The management of the Company is responsible to ensure the Compliance with the
requirements of the Companies Act, 2013, relevant Rules preseribed there under and the
Relevant provisions of the Listing Regulations in this regard. My responsibility as a
Scrutinizer for remate e-voting and physical bullot process is restricted to make a
Scrutinizer’s Report of the votes cast “In Favour™ or “Against™ the resolutions stated in the
Notice, based on the reports gencrated from the e-voting system provided by Central
Depository Services (India) Limited (CDSL). the Authorized agency to provide e-voting
facility engaged by the Company: and the physical baliots provided at the Annual General
Meeting by the Company / the Registrar & Transler Agents, Link Intime India Pvt. Lid.

The Notice dated July 25, 2017 along with statement setting out material facts under Section
102 of the Act were sent to the Shareholders in respeel of the below mentioned resolutions
passed at the Annual General Meeting of the Company.

‘The Company had provided the c-voting facility offered by Central Depository Services
(India) Limited (CDSL) for conducting remote e-voting by the Sharcholders of the Company.
The Company had also provided voting facility through bullot papers © the sharcholders
present at the Annual General Meeting and who had not cast their vote earlier through remote
e-voting facility.




HARESH JANI & ASSOCIATES (8§ HARESH M. JANI

COMPANY SECRETARIES B COM, FCS, LLB

;\dd. h G-1, Manisha Apt., Gr. Flr., Pushtikar Socy., Email  : haresh@hja.legal;
ogeshwari (West), Mumbai-400 102. India hmjani(@ et

Contact : 022-26780807 ColF NG, 0'93?8 ;gggﬁgﬂ'com

The shareholders of the Company holding shares as on the “cut-oft” date of September 9,
2017 were entitled to vote on the resolutions set out in the Notice of the Annual General
Meeting.

The voting period for remote e-voting commenced on September 12, 2017 at 9:00 a.m. and
ended on September 14, 2017 at 5:00 pm. and the CDSL e-voting platform was blocked
thereafter.

After the closure of the voting at the Annual General Meeting, the ballat forms were duly
opened in my presence and the voting was diligently serutinized; and the sharcholding was
confirmed with the Register of Members / the List of Beneficiaries as on September 9. 2017,
being the cut-off date, as provided o me by the Registrar & Transfer Agents of the Company.
The report on voting done at the meeting was generated in my presence.

The votes cast under remole e-voting facility were therealter unblocked in the presence of
two withesses Ms. Ashwini Desale and Ms, Ruchira Kombekar, who are not in the
employment of the Company.

| have serutinized and reviewed the remote e-voling and votes tendered therein based on the
data downloaded from the (CDSL) e-voting system through Scrutinizer’s Access provided to
me for the purpose.

Based on the above, | now submit my Consolidated Report as under on the results of the
remote e-voting and voting at the meeting in respect of the said Reselutions.

(A)Resolution 1: Ordinary Resolution

To Receive, Consider and Adopt:

a) the Audited Standalone Financial Statement of the Company for the financial
vear ended March 31, 2017, together with reports of the Board of Directors and
Auditors thereon; and

by the Audited Consolidated Financianl Statement of the Company for the finuncial
year ended March 31, 2017 together with the report of Auditors thereon.

(i) Voted in favour of the resolution:

Type of Number of Number of votes % of total 1
Voting members Voted cast by them number of valid |
| votescast |
E-voting G4 119596409 | 93.22%
Ballot 23 10881673 100.00%
Total 67 130478082 93.75% _




HARESH JANI & ASSOCIATES S HARESH M. JANI

COMPANY SECRETARIES B COM, FCS, LLB

Add. : G-1, Manisha Apt,, Gr. Flr.,, Pushtikar Socy., Email  : haresh@hja.legal;
Jogeshwari (West), Mumbai-400 102. India hmjani@gmail.com
Contact : 022-26780807 Cell No. : 09820128436

{ii} Voted against the resolution:

Type of Number of Number of votes % of total |
Voting members Voted cast by them number of valid
voles cast |
E-voting 30 8700718 6.78%
Ballot | 24| #0.00%
Total 31 8700739 6.23%)

{iiInvalid votes:

Type of Voting Total number of Total number of votes |
members whose votes cast by them 11
were declared invalid | s
Eeoveline - | = = el 0 |
~ Ballot 4 526 =

{B) Resolution 2: Ordinary Resolution

To Declare Dividend on Equity Share Capital for the Financial Year ended March 31,

2017,
(i) Voted in Bavour of the resolution:
Type of Number of Number of votes %oftotal |
Voting members Voted cast by them number of valid
, . _votes cast
E-voting 68 _ 129097690 100.00%
Ballot 23 10881673 100.00%
Total 91 139978763 - 100,00%

(ii) Voted against the resolution:

Typeof |  Numberof | Numberofvotes | % oftoal
Voling members Voted cast by them number of valid
voles cast
E-voting 6 130 0.00%
Ballot | IE £0.00% :
Total i 151 - 0.00% |

(iih)Invalid votes:

Type of Voting Total numberof | Total number of votes
members whose votes cast by them
were declared invalid
E-vating 0
Batlot 4
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Add. : G-1, Manisha Apt,, Gr. Flr., Pushtikar Socy., Email  : haresh@hja.legal;
Jogeshwari (West), Mumbai-400 102, India hmjani@gmail.com
Contact : 02226780807 Cell No. : 09820128436

(C)Resolution 3: Ordinary Resolution

To appoint a Director in place of Mrs. Archana Mittal (DIN:00007972) who retires by
rotation, and being eligible, offers herself for re-appointment.

(i) Vated in favour of the resclution:

Typeof |  Numberof Number of votes Y%oltotal |
Vating | members Voted cast by them number of valid
I : : voles oast
E-voling 51 124701749 97.43%
Ballot 22| 10801673 | 100.00%
Total 73 135503422 | 97.63%
(ii) Voted agninst the resolution:
Typeof | Numberof | Number of votes %oftotal
Voting members Voted | cast by them number of valid |
! voles cast _+
E-voting 21 3293471 2.37% :
Ballot - i 2] F0.00% |
' Total 0l L 3295492 237%
(i Invalid votes:

T)-'p'e-c:f’ "\""uflng Total number of | Total number of voles
members whose votes cast by them !
were declared invalid !

E-vofting L 0 * 0
Ballot b i 520

(D) Resolution 4: Ordinary Resolution

To Appoint M/s. Singhi- & Co., Chartered Accountants (FRN: 302049E) as Statutory
Auditors of the Company and to fix their remuneration.

(1Y Voted in favour of the resolution:

 Typeol | Numberof Number of votes %olbtotal |
Voting members Voted cast by them | number of valid ©
i : votes cast
E-vaoling - Gl 128970308 99.90%
Ballat 3 T | 10881673 LOO%
Total | 84 P 139851981 | 99.91%
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COMPANY SECRETARIES

Add. : G-1, Manisha Apt., Gr. Flr., Pushtikar Socy.,
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Contact : 022-26780807

S HARESH M. JANI
B COM, FCS, LLB
Email  : haresh@hja.legal;
hmjani@gmail.com
Cell No. : 09820128436

(i) Voted against the resolution:

% of total |
number of valid

Type of Numberof | Number of votes

Voting members Voled cast by them
votfes cast E
E-voting k= 126912 0.10% '
Ballot | Bt = 2| £0.00%
Total | 14 126933 0.09%

(i Invalid votes:

Tvpe of Voting

L Total number of
members whose voles
were declared invalid

Total number of votes
cast by them

]

E-voting 0
Ballot 4

526

(E) Resolution 5: Ordinary Resolution

To Appoint Mr. Desh Raj Dogra (DIN: 00226775), as a Non-Executive Independent

Director of the Company.
(i) Voted in favour of the resolution:

Type of Number of | Number of votes %ofwwl |
Vaoting members Voted | cast by them number of valid ;
| votes cast |
E-voting 60- | [28565812 99.59%
 Ballot 23 10881673 1008
Total 83 139447485 99.62%

(i) Voted against the resolution:

[ Typeof Number of | Number of votes ¥ of total

Voling - members Voted cast by them | number of valid
voles cast
E-voting I4 531408 0.41%
___Ballot s 21 F0.00%
| Total 15 531429 0.38% |

(iiInvalid votes: i
Type of Vating |

S PR 2y T e e |
 Total number of votes
cast by them

Total number of
members whose votes |
| were declared invalid

L-voting ; U k] i
Bullot '
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(F) Resolution 6: Ordinary Resolution

To Pay Remuneration to Mr. Shalabh Mittal, the CEO of the Company and a Relative
of Directors.

(i} Voted in favour of the resolution:

| Typeof | Numberof | Number of votes % of total
Voting members Voted | cast by them number of valid |
| votescast |
E-voting 3l 29137281 30.41% |
Bafipt .4 22 [ 10801673 |  100.00%
Total S 1 BB | 8491%

(i) Voted against the resolution:

Type of Number of | Number of votes % ol otal
Vaoting members Voted cast by them | number of valid |
; A : | voles cust |
E-voting 32 7098339 19.39% ]
Ballot ] 21 #0.00% f
Total ; 33 7098360 15.09%

(it Invalid votes:

i Type of Voting Total number of | Total number of |

]

i

i members whose voles . votes cast by them
L *E-voting _ _ RS L 91761600 ,
i‘ Ballot E 4 S

* Note: voting by four persons holding in aggregate 9,17,61,600 equity shares
belonging to promoter eategory in favour of ovdinary resolution under this item,
have been considered as invalid as they were not entitled to vote on this resolution
being related party, However, we are explained that this happened as CDSL System
of E-voting did not permit the respective voters to abstain from voting for this
particular resolution,

W@hﬁite: mm.hjé.legl
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(G)Resolution 7: Special Resolution

To Approve [ssue of Securities up to an Aggregate Amount not Exceeding USD 50
Million or Equivalent Amount thereof in Indian Rupees or any other foreign currency.

(i) Voted in favour of the resolution:

Typeof | Numberol | Numberof votes Y%oftotal |
Voting members Voted cast by them number of valid |

= ~ voles cast

E-voting 1 37 119285583 | 92.40%
Ballot | 23 10881673 100% |

. Total 60 130167256 | 92.99%

(i} Voted against the resolution:

Typeol | Numberof Number of votes Yooltotal
Voting members Voted cast by them number of valid |
5 : : e e casl }
E*\io{ing i 37 9811637 T 7% Eoeak
Ballot r 21 20.00%
Total 38 9811658 ‘ 7.01%

(iii)Invalid votes:

Type of Yoting Total number of Total number of votes |
members whose votes cast by them ;
were declared invalid |

E-voling 4] 0
Ballot 4 =i

Notes:
1) The break-up of Invalid Voting through Ballot is as under:
a) Voting by 3 Shareholders holding 401 Shares were considered invalid for the reason:
“Signature Differs”.

b) Voting by 1 Shareholder holding 123 Shares was considered invalid for reason:
Voting preference not indicated.

2) # As percentage (%) for number of shares voted against through ballot in all the above
yesolutions are very insignificant. i.e. below three digits after decimal; the same have been

shown as 0.00%".




HARESH JANI & ASSOCIATES § HARESH M. JANI

COMPANY SECRETARIES B COM, FCS, LLB

Add. : G-1, Manisha Apt., Gr. Flr., Pushtikar Socy., Email fl&resh whja.legal;
Jogeshwarl (West), Mumbai-400 102, India hmjani({_’;f)in;ai%cém
Contact : 022-26780807 Cell No. : 09820128436

The Register and all other relevant papers and records containing details of the Equity
Shareholders who voted *IN FAVOUR" or "AGAINST” and those whose voies were
declared invalid on the voting shall remain in my safe custody until the Chairman approves
and signs the Minutes of the aforesaid Annual General Meeting; and thereafler, the same
would be handed aver to the Company Secretary.

<

The above mentioned resolutions are deemed to be passed as on the date of 33 Annual

General Meeting of the Compuny, i.c. September 3, 2017,
Thanking vou,

Yours Sincerely,

i

Haresh §4-fani ; Counter Signed By:
(Proprictor) FOR MERCATOR LIMITED
HARESH JANI & ASSOCIATES

COMPANY SECRTARIES ’)/’{MW P

FCS No. 4570 e
C.P. No. 2236 CHAIRMAN

-
e

Date: September 16, 2017
Place: Mumbai

EONE .
e S Eg\'ﬁfm—u};?‘_@

e i
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