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Mational Stock Exchange of India Lid.
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Kind Attn : Mr Khushro A, Bulsara
General Manager & Head - Listing
Compliance & Legal Reqgulatory

Kind Attn: Mr Hari K, Vice President
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Movemier &, 2015
Sc-1R223

Dear Sirs,

Eef: ISIMN: INE155A01022 = QOrdinary Shares
IN9185A01020 - *A" Ordinary Shares
Dabt Securities on WDM Segment (NSE& BSE)

Sub: Financial Results of the Company for the second gquarter and half year ended
September 30, 2015

With further reference to our letter No. Sc-15212 dated October 20, 2015 and in accordance
with Clause 41 of the Listing Agreement, we have 1o inform you that the Directors have, at the
Board Meeting held today taken con record the audited Stand-alone Resulls as well as the
unaudiled Consolidatad results (with limited review) for the secand quarter and half year ended
September 30, 2015

Enclosed please find the said audited Stand-alone Financial Resulls alangwith the Auditors’
Repert thereon, the unaudited Consclidated resulis alongwith the Limited Review report on the
said results and the Press Release issued by the Company with respact to the above.

Yours faithfully
Tata Mators Limited

|.-..';
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H K Sethn
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for immediate use PRESS RELEASE

Consolidated Net Revenue stood at Rs.61,318 crores
Consolidated PBT (before exceptional items) stood at Rs.1,538 crores

Mumbai, November 6, 2015
Consolidated Financial Results for the Quarter and Half Year ended September 30, 2015

For the quarter ended September 30, 2015, Tata Motors reported consolidated revenues (net of excise) of Rs.61,318 crores as
against Rs.60,641 crores for the corresponding quarter last year. This broadly reflects :-

» Strong sales in the UK , Europe and North America which helped in offsetting weaker sales in China and other emerging
markets in the Jaguar Land Rover business; and
» Continued robust growth in MHICV segment (35.3 % Y-0-Y) in the standalone business.

However, the Consolidated Profit before tax (before exceptional items) for the quarter was Rs.1,538 crores, against Rs.5,644 crores
for the corresponding quarter last year broadly due to:-

» Weaker China sales and mix, foreign exchange revaluation and higher depreciation and amortization expenses in the
Jaguar Land Rover business.

Further, exceptional items for the quarter includes a charge of Rs.2,493 crores on account of the vehicles damaged at Tianjin Port
explosion in Jaguar Land Rover business. The process for finalizing an insurance claim may take some months to conclude, so
insurance and other potential recoveries will only be recognized in future period when paid or confirmed and have not been
recognized in this period.

Post the exceptional items, the Consolidated Loss before and after tax (post minority interest and profit / loss in respect of associate
companies) for the quarter was Rs.1,115 crores and Rs.430 crores respectively, against the Consolidated Profit before and after
tax (post minority interest and profit / loss in respect of associate companies) of Rs.5,671 crores and Rs.3,291 crores, respectively
for the corresponding quarter last year.

For the half-year ended September 30, 2015, the consolidated revenue (net of excise) was Rs.1,22,620 crores against Rs.1,25,169
crores for the corresponding period last year. The Consolidated Profit before tax (before exceptional item) for the half year ended
September 30, 2015 was Rs.6,014 crores against Rs.13,079 crores for the corresponding period last year. Post the exceptional
items, the Consolidated Profit before and after tax (post minority interest and profit / loss in respect of associate companies) for the
half year ended September 30, 2015 was Rs.3,244 crores and Rs.2,339 crores respectively, as against Rs.13,199 crores and
Rs.8,689 crores, respectively, for the corresponding period last year.

Tata Motors Standalone Financial Results for the Quarter and Half Year ended September 30, 2015

During the quarter, MHICV continued its growth trajectory with volume growth of 35.3% Y-0-Y and 8.7% Q-0-Q on the back of the
continued replacement demand, moderate pre buying and better profitability of the freight operators. The strong growth in MHICV
has led to the overall revenue of the Company increasing to Rs 10,501 crores with a growth of 20.0% Y-o-Y. This along with
ongoing cost reduction and other margin improvement initiatives have resulted in improvement of 840 bps Y-0-Y in the EBITDA
margin of the Company.

Tata Motors Limited
Bombay House 24 Homi Mody Street Fort Mumbai 400 001
Tel 91 22 6665 8282 Fax 91 22 6665 7799 www.tatamotors.com

CINL28920MH1945PLC004520
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However, the LCV segments (mainly the SCV) continued to remain weak in the quarter, due to the constrained financing
environment and lack of last mile load availability. During the quarter, the Company launched new smart pick-up Tata ACE Mega
with rated payload of 1 Tonne, with the best-in-class fuel efficiency and lowest cost of ownership. It is an innovative cargo transport
solution in the Small Commercial Vehicle (SCV) segment.

Further new launches in the Prima LX and Ultra range as well as other product enhancements provides a strong foundation for the
future growth.

In Passenger vehicles, existing products along with the ZEST, BOLT and GenX Nano, supported the sales growth in the quarter.
The domestic passenger vehicles segment of the company grew 5.2% Y-0-Y in the quarter with car segment growth of 14.8% Y-o-
Y in the quarter. Company expects to continue its volume growth with full year of Zest, Bolt, new GenX Nano and other new and
exciting products that will be launched in the coming time period under the Company's Horizonext Strategy.

The Company has been ranked third in Syndicate JDP CSI 2015, Topline Analysis. Company is the fastest in the industry to jump
to the 3 position in the rankings. The elevation from 7" position in 2011 to 3" position in 2015 is a testimony to the Company’s
focused efforts in this direction.

The sales (including exports) of commercial and passenger vehicles for the quarter ended September 30, 2015, stood at 1,26,690
units, a decline of 0.4%, as compared to the corresponding quarter last year. The revenues (net of excise) for the quarter ended
September 30, 2015 stood at Rs.10,501 crores, as compared to Rs.8,752 crores for the corresponding quarter last year. Operating
profit (EBITDA) for the quarter stood at Rs.709 crores with operating margin at 6.8%. Loss before and after tax for the quarter ended
September 30, 2015 was Rs.285 crores and Rs.287 crores, respectively, against Rs.1,107 crores and Rs.1,846 crores, respectively,
for the corresponding quarter last year.

The revenues (net of excise) for the half year ended September 30, 2015, stood at Rs.19,799 crores as compared to
Rs.16,456 crores in the corresponding period last year. Operating profit (EBITDA) for the half year stood at Rs.1,150 crores with
operating margin at 5.8%. Loss before and after tax for half year ended September 30, 2015 was Rs.16 crores and Rs.30 crores,
respectively, against the Rs.714 crores and Rs.1,452 crores, respectively, for the corresponding period last year.

Jaguar Land Rover Automotive PLC - (figures as per IFRS)

Jaguar Land Rover wholesales (excluding from China JV) and retails (including from China JV) for the quarter were 111,160 units
and 110,200 units, respectively.

Revenues for the quarter ended September 30, 2015 stood at GBP 4,831 million, against GBP 4,808 million for the corresponding
quarter last year reflecting higher wholesales notably in UK (up 30% year-on-year), mainland Europe (up 20% year-on-year) and
US (up 65% year-on-year) which helped offset weaker sales in China and other emerging markets . Operating profit (EBITDA) for
the quarter stood at GBP 589 million, against GBP 933 million for the corresponding quarter last year reflecting lower China sales
and mix offset partially by higher wholesales; unfavourable FX revaluation (primarily EUR payables) and higher manufacturing and
launch costs. Operating margin for the quarter stood at 12.2%. Profit before tax (before exceptional items) stood at GBP 88 million
for the quarter ended September 30, 2015 against GBP 609 million in the corresponding quarter last year due to lower EBITDA,
higher depreciation and amortisation, as well as unfavourable revaluation of foreign currency debt and unrealised hedges.

An exceptional charge of GBP 245 million has been recognised for about 5,800 vehicles involved in the Tianjin Port explosion. The
process for finalizing insurance claim may take some months to conclude, so insurance and other potential recoveries will only be

Tata Motors Limited
Bombay House 24 Homi Mody Street Fort Mumbai 400 001
Tel 91 22 6665 8282 Fax 91 22 6665 7799 www.tatamotors.com
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recognized in future period when paid or confirmed and have not been recognized in this period. Post the exceptional charge, Loss
before and after Tax stood at GBP 157 million and GBP 92 million, respectively (against Profit before and after tax of GBP 609
million and GBP 450 million respectively in the corresponding quarter last year).

Revenues for the half year ended September 30, 2015 stood at GBP 9,833 million, against GBP 10,161 million in the corresponding
period last year. Operating profit (EBITDA) stood at GBP 1,410 million for the half year, against GBP 2,020 million in the
corresponding period last year. Operating margin for the half year stood at 14.3%.The Profit before tax for the half year ended
September 30, 2015 was GBP 481 million (GBP 1,533 million in the corresponding period last year). Profit after tax for the half year
stood at GBP 400 million (GBP 1,143 million in the corresponding period last year).

During the period over half of the model range transitioned to all-new or model-year upgrades, including the new XE, XF and XJ,
as well as the Land Rover Discovery Sport and the Range Rover Evoque, which supported a strong performance already in
September. This will position JLR to deliver a solid second half performance, first indication being visible in October : Jaguar Land
Rover today reported best ever October retail sales of 41,553 vehicles, up 24% Y-o-Y with Jaguar retailing 7,467 units, up 39% Y-
0-Y and Land Rover retailing 34,086 units, up 21% Y-o0-Y. Retail sales for the month of October were 40% up Y-o0-Y in UK, 74% up
in North America, 24% up in Europe, 9% up in China and 5% down in other overseas markets.

October performance has been driven by positive market response to the Jaguar XE and Land Rover Discovery Sport, as well as
a solid increase in sales of the Range Rover Sport, Land Rover Discovery and Range Rover. Regional retail sales growth was
strong, with USA and UK having their best ever October and Europe significantly up on last year. China was also up, reflecting
increased demand for the Range Rover Sport, Range Rover, Discovery as well as start of sales of the Jaguar XE.

Tata Daewoo Commercial Vehicles Co Ltd - (figures as per Korean GAAP)

Tata Daewoo Commercial Vehicles Co. Ltd. registered net revenues of KRW 223 billion and recorded a net profit of KRW 13.5
billion in the quarter ended September 30, 2015. Net revenue and net profit for the half year ended September 30, 2015 stood at
KRW 416 billion and KRW 25.4 billion, respectively.

Tata Motors Finance Ltd

Tata Motors Finance Ltd, the Company's captive financing subsidiary, on a consolidated basis registered net revenue from
operations of Rs.666 crores and reported a Loss after tax of Rs.64 crores for the quarter ended September 30, 2015. Net revenue
from operations and Profit after tax for the half year ended September 30, 2015 stood at Rs.1,360 crores and Rs.27 crores,
respectively.

The Financial Results for the Quarter ended September 30, 2015, are enclosed.
Issued by:

Minari Shah

Head (Corporate Communications)
Tata Motors Limited

Phone: 00 91 22 66657613;
E-Mail: minari@tatamotors.com
www.tatamotors.com

Tata Motors Limited
Bombay House 24 Homi Mody Street Fort Mumbai 400 001
Tel 91 22 6665 8282 Fax 91 22 6665 7799 www.tatamotors.com
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STATEMENT OF CONSOLIDATED UNALDITED FINANCLA

L RESULTS FOR THE QUARTER AND SIX MONTH

{¥ In erores)|
-

5 ENDED SEPTEMEER 30, 2015
CI,IIHTTM%M_:I T - Slx mepths ended Year endad |
e 30, aptambar 30, mbar 30, Marsh 31,
i oo 2015 201¢ 2014 P N T 2018
Unauditad Unaudited Unauditad Unaudited Unaudited Audited
1 |lnzcome from operations \
(=) Sales/Income from operations §1,873.82 £1,221.33 0,858,085 123,196.15 125,813.06 | 264,263.25
Less: Exclsa duty 1,120,790 1,040,786 782,09 2,161,586 1,498,33 3,548,492
Hat Sales/lncome from operations 60,363.03 B0, 160.57 B0, 163.98 121,033.80 124 31473 260,734.33
() Other operating income 465,18 1,121.52 478,78 1,586,70 854,56 2,424 65
Tatal income from operations (net) 61,318.21 61,302.09 B0,640.78 122,620,30 125.169.31 | 283,158,968
2 |Expenses
(@} Costof materials consumed 313,316,658 3728573 35,119.88 T0,602.41 T1.801.45 148,058 .54
e} Purchase of products for sale 2,175.15 4,430.27 3,487.02 6,809.42 B.363.49 13.,293.82
{ (¢ Changes In Inventerles of finlshed goods, I
work=In-prograss and products for sale 1,778,958 {5,853.09) {1,819.28) [4,574.11) {1,461,05) (3,330.35)
{d) Emploves benafits expense 7,011,852 687818 B,231.13 13,980.71 12,053,660 25,548,958
(] Depreciation and amorisation expense 4,427 .94 3,823.21 3,213,42 8,261,185 5,182,80 13,338,683
i Produst developmentEnginesring expenses 544,17 TOE.24 743,11 1,660.41 1,341.14 2875147
{g)  Other expensess 13,486,090 13,410.21 10,350,54 26,905.30 21,782.21 50,980.37 |
(h]  Amount capialised {4,187.73) [3,085.28) {3,62062) (8,152.95) (742676} (15.404.18)
Total expenses 58.585.80 5B, 018,54 54,285.29 114,8582.34 110,647,413 | 237,308.96
3 |Profit from operations before other income,
finance costs and excaptional iteme (1 - 2) 245244 52B8.65 §,355.49 T, 73786 14,622.18 26,550.02
4 [Other income 246.24 30722 278,40 552.47 431.80 326,74 |
5 |Profit from ordinary activitles before
finance costs and exceptional items (3 + 4) 2,897,656 B.592.78 8,673,808 8,200.43 14,963,786 26,748.78
& |Finance costs 1,169.38 111735 924,56 2,276.71 1,875.02 4,861,459
7 |Profit from ordinary activities after
finance costs but before exceptional Items {5 - 6} {,518.29 4,475,43 £,644.32 6.013.72 13,078,758 21,387.27
& Exceptlonal tems
(a) Exchange lessigain} (nef) including on revaluation
of fereign currency borrowings, deposits and leans 113.70 107.35 (28, 53) 221.08 (120.55) Bi.TZ |
(o) Empleyves separation cost 1.73 9.5 013 11.67 0.13 G288
{cy  Provision for costs associated with closure of operations
and impalrment of intangivlés of a subsidiary 44,31 - - 44,31 = |
(d)  Olners {refer note 5) 2,483.18 - - 248318 b =
9 |Profitiloss) frem ordinary activitles befors fax (7 - 8) {1,114.63) 4,168,74 587073 Jadd.11 13,199.18 21,702.66
12 |Tex expansal{cradit) (nat) (T03.57T) 1.570.27 236391 486,70 4 478.66 T.E42.94
11 [Met profitloss) from ordinary acthvities after tax (& - 10) [#11.08) 2,TE.4T 3,306.62 237741 B TE0.22 14,068 85
12 |Extraordinery items (net of tax expenses T Nil} - - . - - -
13 |Het profit|loas) for the perlod (11 +12) (411,08} 2,768.47 3,306,582 237741 8,720.22 14,069,658
14 |Share of profitiioss) of associates (nef) 392 4,85 348 k 8.90 BET 13.42
15 [Minority interest (22.82) {24.54) (19.42) (47.18) (39.42) (85.78)
16 |Met profit'loss) after taxes, minority Interest and . 3 |
share of profitiloss) of assocliates (13 + 14 + 185) 1429.78) 2,768,931 3,290,868 2,335.15 8,689.07 13,986.29
17 [Pald-up aquity share capital (fase value of T 2 sach) 673,18 67818 543,78 873,18 B43.TE 543,78
18 |Reserves excluding Revaluation Reserve
&s par belance sheat of previous accounting year B3, 895.27 |
1% |Earmnings per share (EPS) (refer note B)
A, Ordinary sharas (face value of T2 each)
(a) Basic EPS before and aftar extracrdinary items {1.27) B.33 10,10 5.94 2670 42,36
(o) Diluted EPS before and after extraordinary ltams [1.27) 8.33 1010 6.84 26,65 4287
B, A'Ordinary shares (face value of T2 each) .
[a) Basic EPS before and afiar exiraordinary ltama {1.27) 543 10.20 T.04 26,60 4308
(o) Dliuted EPS before and after exiraordinary llams [1.27) g.43 10,20 T.04 268.79 ax07
| (Mot {Net S fMet. {Not (Mot
annuallsed) annuallsed) annuaiised) | annualised) snnualisad)

uv/
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SELECT INFORMATION FOR THE QUARTER AND SIX. MONTHS ENDED SEPTEMBER 30, 2015
Quarter andad Sl months ended Year anded
Particutars mbar June 30, sptamber 20, | Septembar 30, [ September 10,
2 FI 20E 2014 2015 TEiL 201
| A [PARTICULARS OF SHAREKOLDING
1 |Publc sharghoiding w
A, Ordinary ehares
= Humber of shares P37 2485085 | 12T 7B 28070 | 121,54 82367 | 137,24,85,085 | 121.54.82.987 121,.48.96, 727
= Parcentaga of shareholding {refer note 10} 4T 54, 44.78% £4,42% 4T.54% £4,43%) 44.79%
B. A Ordinary shares ] :
- Kumber of shares §0,5%,61,682 | GO50.61.BB2 | 470485353 | S0.8851882( 470435358 | 478488358
- Percartage of sharahalding P9.45% 03,459 §9.49% 99,49% 90.45% 4%
2 |Promaters and promoler group lh:rohnldlng
A. Qrdinary shares
[8) PledgadiEncumberad 1
+ Mumnper of shares 6,14,00,000 6,14,00,000 §,14,00,000 §,14,00,000 8,14,00,000 | 6,14,00,000
- Pereariage of shares
(a5 a % of e telal sharenalding of promler and promoter groug) LFTL B,10% E.54% B.44%, E.54% 5.54%
- Percarlags of shares
(a5 a % of tha tofal share capital of the Compary) 243% 213% £.24% 2.13% 2.24% 2.24%
(b) Moneancumbecad :
= Number of shares E9,17.38,897 | 93,0250,406 | 878158205 | #%17 38637 | 67B1.54.205| B7E1,56205
= Percantage of shares
135 @ % of the tolal sharehalding of promoler and promater group) 83.56% 93,51% £3.48% 93.56% 46 83.48%
= Parceataga of shares
{2% a % of the total shara capital of the Company) B8 2.21% 32,08% 30.88% 32.09% 32.00%
B. A Ordinary sharas
(@) Fladged/Encurmbared
| - Mumber of shares ‘
- Fercentage of shares
{26 & %% of the Latal sharaholding of promater and promater group) . -
» Percantage of sheras |
(2% a % of tha total share capital of the Company) z i
(b} Men-encumbarsd
- Numbes of sharas 28,18022 28,15,022 24,780,587 26,1802z 24,786,587 24,78 537
- Percanlage of shares
{35 @ % of the tolal sharehalding of prarmoler and promoter group) 100,00% 100.00% 400, 00% 100.00% 100.00% 100.00%
| - Parcantage of shares
;: {85 3 % of the lotal share capital of the Company} 084 % 0.51% 0.51% bE1% 0.51% 0519
Cugrer ended
Partleulars Seplember 30,
2015
B [INVESTOR COMPLAINTS

Ponding at the begnning of M quarler

1"
Recalvad during the quartar T
Disposed off during 1he quarler 10
Remaning wiresovad at the ead of the quariar 3
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1)

Consolidated Statement of Assets and Liabilities :

(¥ in crores)
As at
September 30, March 31,
Particulars 2015 2015
Unaudited Audited
EQUITY AND LIABILITIES
SHAREHOLDERS® FUNDS
(a) Share capital BT9.18 54378
by Reserves and surplus §0,266.09 5561814
Sub-total - Shareholders’ funds 80,945.27 55, 261.92
MINORITY INTEREST 416.45 433 34
INOMN-CURREMNT LIABILITIES
(g} Long-term borrowings 53,306.29 A6,071,54
(b} Deferred tax habilities (net) 4,606.33 1,343.20
(gl  Other long-term liabilities 6,385.80 9,141.92
(d) Long-term provisions 11,669.06 15,134.27
Sub-total - Non-current liabilities 75,967.438 B1.B80.73
|CURREMNT LIABILITIES
(&) Short-term borrowings 12,844.10 13,140.14
(by  Trade payables . 53,866.55 57 407,28
(o] Other current liabilities 24,149.81 23,688.58
(d)  Short-term provisions 7.,323.91 £, 035.00
Sub-total - Current liabilities 98,184.37 100,272.00
TOTAL - EQUITY AND LIABILITIES 255,513.57 238 657 95
ASSETS
|MON-CURRENT ASSETS
{a) Fixed assels 126,499.73 112 422 .54
{B)  Goodwill (on consalidation) 5,007.74 4 .6498.99
(g} MNon-current investments 1,244.72 1,240.50
(d) Deferred tax assets (net) 3,299.96 273320
iz} Long-term loans and advances 13,095.64 14,948.31
(fl  Other non-current assets 1,811.53 a55.00
Sub-total - Non-current assets 150,959.32 136,889 559
JCURRENT ASSETS
{(a)  Current invesiments 8,974.02 14,086 24
(B)  Inventories 36,172.59 527234
(¢)  Trade recsivablas 12,176.35 12,579.20
(d} Cash and bank balances 26,824 .82 A2 11576
(g} Short-term loans and advances 16,727.17 10,745 44
(1 Other current assets 3.679.30 2,048 42
Sub-total - Current assets 104,554.25 101,758.40
TOTAL - ASSETS 255,513.57 23E 557.99
I

3
4]

5)

The above resulis have been reviewed by the Audit Committee of the Beard and wers approved by the Board of Directors at its meeting
held on Movember &, 2015

Figures for the previous periodsiysar have been regroupedireclassified, wherevar necessary.

The tax expense is not comparable with the profit before tax, since it is consclidated on a line-by-ling addition for each subsidiary and
proportionately for each jointly controlled company and no tax effect is recarded in respect of conszolidation adjustmentz. This
accounting reatment is as per accounting standard AS-21.

On August 12, 2015, & series of explosions caused widespread damage st the Part of Tianjin in China, one of three major locations in
China through which Jaguar Land Rover imports vehicles, Al the time of the explosion, approximately 5,800 vehicles were stored al
various locations in Tianjin, Many of these vehicles wers destroyed or damaged in the explosion and as a result an exceptional charge
of ¥2 433,18 crores (GBP 245 milion) has been recognized in the Statement af Profit and Loss far the quarter and six menths ended
September 30, 2015. The process for finalizing an insurance claim may lake some mantns conclude, so insurance and other
potential recovaries will only be rscognized in future period when paid or confirmed and have not besn recognized in this periad.



B) During 1he gquarer and six months ended Soplember 20, 2015, an amount of T2.064.54 crores (net of tax) and T3,439.79 crores (nel of 1ax) have been credited [¥851.24 crores
(ned of tax) and T1,566.71 crores (nat of tax) for the quarter and six months ended Septemzer 30, 2014 have been dobited], fo *Reserves and Surplus™, representing changes in
actuarial valuation of pension plans of & subsidiary in the UK, In sceardance with IFRS principlas and as permitied by AS 21 in the ssnsclidated financiel statemants,

¥ a1 During the six menths ended Septermnber 30, 2015, the Company alletled 15,04 50,480 Ordinary shares (including 3,20,49,320 shares underlying tha ADRa) of 12 each at a
premium of T449 per share, aggregaling T6,772.07 crores and 2,65,00,758 ' Ordinary shares of 32 each al & grémium of F260 per share, aggragating 7718,42 zroras
pursuan le the Rights issue. 1,54,278 Ordinary shares and 20,531 "4 Ordinary shares have bean kept in abeyance,

bl Froceeds from the Righls Issue have been utilsed upto September 30, 2015 in the following manner :
Partleulars Planned | Actual
¥ In erores]
Funding cap?al expenciure towards plant and machinery EQD.O0 27072
Funding expenditure ralating to research and product developmant 1.500.00 778.12]
Repayrnant, in ful or part, of ceriain lang-term and shor-term barrowings avated 4,000.00 3,400.00
by the Company
General corpocate purposas 1.428.00 1,328.00
Issue rolated expanses T0.00 £3,7E
[Tartal 7,498.00 R
*0f the above, T318,18 croves was pending withdrawal a3 al Seplember 30, 2045,

&) Besic and diuted earnings per share for Ine guarter and six manihs endad September 30, 2014 and year endad March 31, 2045 have been refrospeciively adjusted for the banus

element In respact of the Righis issue,

91 Awlemctive oparations of the Company and ils consolidated suosidiaties represent the repartable sagmant, rest are clazsified as 'Cihars’,

Automotive segment consisls of all lyzes of commarcial and passenger vehicies including financing of the vehicles sald by the Campany, Cthers primarily include engineering
soluticns and software operalions.
X
| i Quarter endad Slx months anded Yoar ended
| Particulars Seplpmber 30, | June 30, | September 30, Saptember 10,
2018 2015 2014 2015 014 2015
A, |[Segment revenues ; Unaudited Unaudited Unaudited Unaudited Unauditad Audited
Total income frorm aperations (net) 0 0
l. |A i L il g
- Tata and cther brands venicles and Fnancing therac? 11,633.98 11,583.56 11,148.86 2318784 2104801 44,113.13
- Jaguar and Land Raver 49,391.43 45,458.73 49,254 Bd 98,851.18 103,507 .84 217 B23.44
Less: Intra sagment aliminations 123.50] {17,301 (8. 54) (40.80) [T5.38) [106.64)
-Total 61,001.91 BD,995.99 . 60,325.45 121,897.50 12447540 261,839.73
il. |Gihers T12.85 GET.00 570.25 1,379.85 1,293.77 2 747.74
Total segmeont revenue 81,714.58 61,662.98 BO,905.T1 121,377,585 125, T88.26 264 587,52
Less: Inter sagment revenue 1396.35) (380,90 [354.83) [TET.28) [580.95) [1.428.54}
Net Income from operations E1.318.21 B1.302.09 60,640.78 122,620.30 12616934 283,158.58
B, [Begment results befare athar income,
financé costs, exceptional tems and tax :
. |Aulomotive and [slsted activily :
- Tata and gihar brands vehicles and financng thareal 47164 455, 94 (£31.90) 950,55 {1,026.59) 2,505,90)
- Jaguar and Land Rover 189712 4, 75067 8,738,139 5,656.79 15,454 .11 ZE,127.33
Less: Inlra segment eliminations = - = - - i |
-Total 2,388.73 E,248.81 5,307.29 T,617.34 14,427.22 25,621.43
Il |Cthars 93,65 78,86 | B5.44 17351 165.53 ATS.88
Total sagment results 146238 5,328.47 6,392.73 7,790,865 14,592.75 25,987.38
Less: Inter segment ellminations 19.87) (42.82) [3T.24) {62.59) {7087 {147.37]
Het segmant results 2,452.41 E,2B5.55 6,355.49 B EETET 14,522.18 25,850.02
Addijless) @ Qthar income 245,24 0723 21840 552.47 43180 894.74
Addl(less) : Finance cests © {1,159.38) {1,117.35) (§28.85) [2,276.71) (1.875,02) {4,881, 49)
Addilless) : Exceptional itarns [2,652.92) {116.89) 26.40 (2,785.81) 120.42 B4 71)
Profit{lass) before tax [1,114.683] 458,74 | 5.670.73 3244 11 13,199.18 21,702,658
As at As at As at
June 30, i ] Saptamber 10, March 34,
2018 2045 2014 2015
C. |Capital employad (segment assets less segment labilities) : Unaudited Unauditod Unauditad Audited
I |Automedive ard ralated aclivily
- Tata and other brands vehiclas and financing theraol 45,601.07 45,704,209 44 323249 | 43437 54
- Jaguar and Land Raver BS, 147,32 91,017.87 80,100.85 B9.500.25
Less: Inlra segment eliminations - . - -
-Total 130,748,389 136,811,968 104,423,598 113,337.8%
1. 1 Qhers 1,836.3% 1,599.55 1,380,588 1463.42
Total capltal employed 132,256.75 138,411,582 105,814.57 114,801,019 |
Less: inter segment eliminations (338.50 1842.71) {713.901 T80.88)
Het segmant capital employed 131, 448.28 137, 568,11 105,100,687 114,090,412
Addfiless): Unallocable asselsiliakbilitiee) (nel) [50,062.87) (E6,825.84) (37.269.58) (57,743,200
Capltal employed 81,385.61 §0,945.27 67,531.12 5§,261.02
10y Fublic sharehokiing of Crdinary shares as al Septernbar 30, 2015 excludes 19.45% (21.25% as al Seplember 30, 2014 and 21.28% as a7 March 31, 2015) of Cilibank M.A. az
Custodian for Dagasitory shares,
111 Tne Statulory Auditors have carried out Imited review of the above results stated in Parl | and notes therats for the quarter and sic montns ended September 30, 2015,
120

Details of the financial resulls are avalable on the Company's wab-site www tslametors,.com end BSE and NsE wab-giie www beeindia.com and wew,ngeingia com,
regpeciively.
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b

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AMND 51X MONTHS ENDED SEPTEMBER 30, 2ME T
Cuarter ended T Sl monlhs ended Wear pnded
Particulars September 30, June 30, September 30, Seplember 34, farch 34,
2015 20418 2014 2015 2014 205
Wehicly sales:(in Nes ) fnclides Iraded wahiclas)
Cammeardal vohiclas 728 71,627 B0, 724 149,510 1.55.763 5,17, 70
Pagsanger cars and Uity vahlclas 34,103 52,298 32,407 6,401 a7.753 1,348,653
Expanz 14,704 13.514 14,089 22218 24,316 48,936
A.26.890 117438 127,220 244,129 2,327,822 5,04,359
Wehicls production:(in Mos, )
‘Commarcal vehicles 93,053 =1 T 45,081 1,841,632 1,002,208 389,055
Presangar cars and Utlity vehicles 21,401 18,763 19,276 i 164 33,525 £9,234
114,480 1,077,338 112,837 21,738 2,720,933 4.55,339
(% Im crores)
Auditad Audited Audited Audited Audited Audited
Income from cperations
tay  Sdesincoone fiom cpealions 11,470,03 115302 9a7r2 21,620.08 17,623 60 94200
Less: Excisa dulty 1,068.50 aE8.40 moeaz 2,004.00 1,382,094 52060
Mal sahasfincoims nom aparatians 10,401.43 9,157 62 BAST.A5 19,550.08 16,270.74 A5,650.50
iby  Diher sparaling income a5.658 10071 a94.23 200,38 18477 41113
Tetal Incoma frem operalions (net) 10,601.08 9,2588.33 &, 7508 19, 750.41 1545551 36,301.63
Expensecs
(2} Cosof matenals consumad 6,052.41 5,561.41 5297368 11,633.82 1040237 22 15523
b} Purchasa of products for sabe 1531110 1.35.71 147484 Z,B63,21 281319 £ 76824
(c)  Charges ininventaries af finished geads,
wivk-inprogress and produsls far sale 80,27 (407 35) (128,28} [3567.00) (E70.08) [B78.83)
idy Employes banefis axpenia TH.AD 0l 751.00 1.601.11 1.490.55 3.091.45
izy  Depreciation and emorization axpanas GEL5H Bi1.77 81347 1.234.35 1.454.29 2.603.22
(f] Product devalopmantEngingenng expensas 97.67 3431 199,92 191.58 195,82 45747
(G} CRler axpansas 1,914.44 181085 1,824,08 4,T26.08 355137 0,087 20
(h Ameunt capitalised {267.55) (256,79) 1324 60 [B23.aT) (57850 [1,118.75)
Taotal expenses 10,511.9% 5.653.52 9,827 80 20,0758.81 18, 16651 40,142.33
Frofitiless] from operations before olher inceme,
finance costs and exceptional tems (1 - 2) (1o} [285.59) {875.72) {2TE.50) [1,713.80] [3,840.70)
Crthier incomi
(&) Profil on sale of invastmant in subsidisries (refar nota 5) - 32444 - 224,48 - 13,49
(b} Crthers (reder nota 4) 217.85 E56.T6 142,71 aviEq 1,739,890 188752
Profit{less) from erdinary activitles before
fMnance costs and exceptional lbems (3 + 4} 206,84 T14.65 {Ta%.01) 921.53 a0 {1,953.29)
Flnance coss e 04 42781 24719 T91.65 ER0.8T 161186
Frofitifioss) from ordinary actlvitles after
finance costs but before exceptlonal ilems (5 - &) [157.10) 2ET.04 11,080.20) 12894 {81,771 (2 670.0T)
Exceplioral fams
(@) Excharge loss (rat) incleding on revaiuation
of fereign currensy borrowings, deposils and lans 2847 @44 2T 0 ared 51.82 2050
(%) Provison for invastments and costs associated with dosune of
eperalions of 4 2ubsdiary aT.86 - . 758 & -
(2} Emplayes saparation cos 1.70 a.51 13 10,51 0.3 a3zh
Profitl{los=} from ordinary activities befone tax {7 - 5) [234.53) Z2ERTR [1,487.37) [15.04) (T13.52) (3,974.72)
T & expansal cradit) {net) 2.54 11.22 TXR26 1386 TG TE4.23
Met profittoss) from ordinary activithes after tax {3 . 10) [287.47) 28757 [1.845.63) [28.30) (1.451.98) [4,738.95)
Estranrrinary ibama (nat of Lax espenses TNl . = . . - -
Met profitioss) for Lhe perlad (11 + 12) {2B7.47) 28757 [1,845.63) {29.90) [1451.98) [4,738.95)
Paid-up equity share capital (faca vaiue of 32 aach) BTRE 6316 B43.78 B7R.08 4378 543,78
Raserves sxduding Rewvalualion Resare as per balancs
shoot of pravious accounting yesr 14,195,594
Eamings per share {EPS] {refer nate 7]
A Ordinary shares (face valua of 72 gach)
[a) Basiz EPS bafors and afer exdracrdinary itams {085} nra 15.67] (o.03) 14.45) (1457}
) Diluted EFS bafora and atber extracrdinary ilams {085} 078 15.67) {80} 1445 (1457}
B. A Ordinary shares (faca valua of €2 aach)
[4} Basiz EPS bofare and attar exracddinary Itams (0.85] D.E6 .57 (893} 14.48) (14.57)
(b} Dilded EPS bofora and after axiracrdinany ilams (0.B35] D85 1567 (0.3 14,48 [14.57)
’ [Hat [t Mo (Mot (Mot
annualised] anrpialised) annualisad) annuaksed) annualizady
Dbl servica caveraga raso fno. of limes) (refer node & {a)} 0.58 (0.E2) [Le1]
Infedast sandce Coverada ratic (na. of times) (refer note & (o)) oar {1.22) (3.81)




FPART I

TER AND 51X MONTHS ENDED SEFTEMEER 30, 2015

SELECT INFORMATION FOR THE ELI.AR

Quarer anded Llx months ended Year ended
Fartlculars Seplember 30, June 30, September 30, Seplember 30, March 31,
_2NE 20158 2014 2015 2014 ZME
A |PARTICULARS OF SHAREHOLDING
1} Fublic sharsholdng
A Oroinary shares
- Mumber of sheras 137,24,88,085 | 127, 76.26,079 | 121,54,82 267 | 127,24,26,085 | 121,54,82,367 | 121.43,96727
= Percontage of sharahokding (refer nata 10) AT £4% A1 26% 44 420 AT B4 44.47%, A 5%
8. ‘A Ordinary sharas
= Mumber of shares B0,6H,61,687 | 505461,682 | 47B4,58,358 | B052,61,682 | AT H4BY358 | 4754 EB35A
= Percentage of sharenciding 95.43% 9R.49% F0.49% S8.45% 9 49% #9.49%
2 |Promoters ard promaler group sharahaldng
A Ordiracy sharas
[8) PeedgediEncumbarsd
= Humber of sharas 6,14,00,000 &, 14,300,000 &, 14,00, 000 6,14,00,000 6, 14,00, 000 B, 14, 60 (0
- Parcentapa of sharos
(a8 % of the tofal sharaholding of promatar ard promoles group) B4 &.109% B B4t B4 E.54% 6545
- Percenlage of shares
(88 a % of tha total share cagilal of the Company) 213% 2.13% 224% 213% 2 24% 2.34%
(@) Mon-encumbeansd
= Humber of shares 29,17,38,697 | 930250483 67.51,56.205 55,17 38,697 B7.81.56.205 87 E1,56 205
- Percoeiage of sharas
(25 @ % of tha talal sharehoiding of promster and promaeber graug) B3EEY R 53 45% 93.56% £3.48% Bc3, 489
= Pavcertaga of sharas
{84 8 % of the Lolal share capital of the Company) I0.88% 32.21% A2.09% ,88% I208% 32.09%
8. ' Ordinary shares
() FledgediEncumbenad
- Mumiper of ahanes - - . . - -
- Poroantage of shares.
(s @ % of tha total sharehoiding of promoter and promaber proug) - = % ; ; i
= Percemiaga of snaras
{2= a % of tha tatal share capial of e Company) . - - - - .
{b] Men-encumbered
- Number of sharas 8,15.022 25,15,022 24 78587 26,165,022 24.73.537 24,785,537
- Percentaga of shares
(83 a % of the iotal shareholdng of prosmoler and promoter group) 100, 00| 100005 F00.00% 100.040% 0L 100, Q0|
- Farnantage of shares ’
(a5 a % of the 1otal shara capltal of the Comparny) 0.51% 0.51% 0.51% 0.51% 0.51% 0.51%
Quarter ended ]
Partflculars September 30,
2015
B |INVESTOR COMPLAINTS
Panding gt tha begiraing of the quarker 11
Becaivad dudng 1ha quares 7
Dispasad aff during e quarcr 10
Famaining unresalved at the end of the quartar &

",-\/




Hotes:-

1

Stendalone Statement of Assets and Liahilities

[%in crores)

As
Septembear 30, March 31,
Particulars 2015 2015
Audited Audited
A |EQUITY AMD LIABILITIES
| SHAREHOLDERS' FUNDS
{a} Share capital 579,18 B43.78
(b} Reserves and surplus 21,453.40 14,218.81
Sub-total - Shareholders' funds 22,132.58 14,862 58
2, |NON-CURRENT LIABILITIES
{a]  Long-lerm berrowings 14,767.04 12,318.95
(o) CMher long-term liabilities 27043 256.30
() Long-term pravisions 1,856.28 2,104.18
Sub-total - Non-current liabilities 13,891.45 14,709.95
3. |CURRENT LIABILITIES
(a) Short-term borrowings 4,681.44 T.7BZ.01
[b) Trade payables T.791.75 885265
(e} Other current liabilities 4,100.34 314288
(d} Short-term provisions 1,116.32 613.08
Sub-total - Current liabilities 17,6858.85 20 370.63
TOTAL - EQUITY AMD LIABILITIES 53,715.83 4394317
B |ASSETS
|NON-CURRENT ASSETS
(g) Fixed agsets 21,892.51 21,824.02
(b}  Mon-current investments 16,847,386 16,966.95
{z) Long-tarm lcans and advances 2,471.60 2,403.56
(d)  Hher non-current assels 20577 17667
Sub-total - Mon-current assets 41,617.24 41,370.20
[CURRENT ASSETS
(a) Current investments 1,526,138 20.22
(b} Inventaries §312.01 4,802.08
{c) Trade receivablas 1,361.80 1,114.45
(d) Cash and bank balances 369.23 244,75
(g) Short-tarm loans and advances 3,384.33 1,574.41
(fy  Other currant assets 144.98 117.03
Sub-total - Current assets 12,098.64 5.572.97
53,715.68 A9, 54317

TOTAL - ASSETS




2} The above results have been reviewed by the Audit Committee of the Board and were approved by the Board of
Directors at its meeting held on Novembear &, 2015,

3) Figures for the previous periodsfyear have besn regrouvpedireciassified, wherever necessary.

4) Other income for the quarter and six menths ended September 30, 2015, includes dividend from subsidiaries of $73.97
cromes and T055.01 crores, respectively (374,76 crores and ¥1,623.41 crores for the quarter and six months ended
September 30, 2014, respectively),

&} Dwring the six months ended September 30, 2015, the Company has received an additicnal consideration of $324.48
crores from TML Holdings Pte Ltd, Singapors, a wholly owned subsidiary towards divestment of investments in the
quarter ended December 31, 2013 in a foreign subsidiary.

B) a) During the six months ended September 20, 2015, the Company allotted 15,04,90.480 Ordinary shares (including
3,20,49,820 shares underlying the ADRs) of 22 each at a premium of F448 per share, aggregating 76,772.07 crores
and 2,65 09,758 "A' Ordinary shares of ¥2 each at a premium of ¥289 per share, aggregating ¥715.42 crores
pursuant to the Rights issue. 1,54,27%9 Ordinary shares and 20,531 A’ Ordinary shares have been kept in abeyance,

b} Proceeds from the Rights issue have been utilised upto September 30, 2015 in the following manner ;

Farticulars Planned | Actual
(¥ in crores)

Funding capital expenditure towards plant and machineny &00.00 270,72
Funding expenditure relating to research and product development 1,500.00 77912
Repayment, in full or part, of certain long-tarm and short-term borrowings availed 4,000.00 3,400.00
by the Company

General corporate purposes 1,425.00 1,328.00
Issue related expenses 70.00 B3.75

Total 7,498.00 5,041.59(°

* Of the above, $315.18 crores was pending withdrawal as st September 30, 2015,

7) Basic and diluted earnings per share for quarter and six months ended Seplember 30, 2014 and year ended March 31,
2015 have been retrospectively adjusted for the bonus elemant in respect of the Rights issue.

&) a) Debt Service Coverage Ratio = (Profit from ordinary acfivifies before tax + Interest on long-term loansii{interest on

long-term loans + Repayment of long-term loans during the period)

kb Interest Service Coverage Ratio = (Profit from ordinary activities before tax + Interest on long-term loans)/interest on
leng-term loans
For the purpose of calculation in & {a) and & (b) above, loans having original maturity of more than 380 days are
considered as Long-term loans,

9) The Company is engaged mainly in the business of automobile products consisting of all types of commercial and
passenger vehicles including financing of the wvehicles sold by the Company. These, In the context of Accounting
Standard 17 on Ssgment Reporting are considered to constitute cne single primary segment.

10) Public shareholding of Ordinary shares as at September 30, 2015 excludes 19.45% (21.25% as at Septembar 30, 2014,
21.28% as at March 31, 2015) of Citibank N.A. as Custodian for Depository sharas,

11) The Statutory Auditors have carried out an audit of the above results stated in Part | (B)

12} Details of the financial results are available on the Company's website www tatamotors com and BSE and NSE website
www.bseindia com and www.nseindia.com, respaciivaly,

Tata Motors Limited

"/:P'J'L“:g——

Cyrus P Misiry

Mumbai, Movember 6, 2015 Chairman
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