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(TRANSLATION)

Mitsubishi UFT Trust and Banking Corporation
and Consolidated Subsidiaries

Consolidated Balance Sheet

As of March 31, 2015
Millions of yen
Assets:
Cash and due from banks ¥5,915,235
Call loans and bills bought 129,117
Monetary claims bought 1,383
Trading assets 439,350
Money held in trust 13,256
Investment securities 17,206,787
Loans and bills discounted 12,645,292
Foreign exchanges 24,891
Other assets 705,200
Tangible fixed assets 167,619
Buildings 40,721
Land 100,649
Lease assets 73
Construction in progress 1,479
Other tangible fixed assets 24,694
Intangible fixed assets 113,062
Software 58,100
Goodwill 18,859
Lease assets 412
Other intangible fixed assets 35,690
Asset for retirement benefits 272,937
Deferred tax assets 2,270
Customers' liabilities for acceptances and guarantces 712,644
Allowance for loan losses (39.264)
Total assets ¥38,309,785
(Continued)
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Mitsubishi UFJ Trust and Banking Corporation
and Consolidated Subsidiaries

Consolidated Balance Sheet

As of March 31, 2015
Millions of yen
Liabilities:
Deposits ¥12,824,878
Negotiable certificates of deposit 4,825,079
Call money and bills sold 1,354,566
Payables under repurchase agreements 5,849,069
Payables under securities lending transactions 2,558,657
Commercial paper 516,964
Trading liabilities 160,123
Borrowed money 1,747,560
Foreign exchanges 3,101
Short-term bonds 79,995
Bonds and notes 687,935
Due to trust accounts 3,183,295
Other liabilities 1,006,304
Reserve for employee’s bonuses 6,956
Reserve for director’s bonuses 74
Liability for retirement benefits 3,725
Reserve for director’s retirement gratuities 181
Reserve for contingent losses 7,331
Deferred tax liabilities 308,366
Deferred tax liabilities on land revaluation surplus 4,728
Acceptances and guarantees 712,644
Total liabilities 35,841 ,541
Net assets:
Paid-in capital 324,279
Capital surplus 416,897
Earned surplus 930,566
Total sharcholder’s equity 1,671,743
Valuation difference on available-for-sale securities 668,532
Deferred gains or losses on hedges (59,956)
Revaluation difference on land (3,237)
Translation adjustments 21,161
Defined retirement benefit plans 22,246
Total accumulated other comprehensive income 648,746
Minority interests 147,754
Total net assets 2,468,243
Total liabilities and net assets L ¥38,309,785
(Concluded)



(TRANSLATION)

Mitsubishi UFJ Trust and Banking Corporation
and Consolidated Subsidiaries

Consolidated Statement of Income
Fiscal year ended March 31, 2015

Millions of yen

Ordinary income: ¥650,326
Trust fees ¥99 625
Interest income 225,642
Interest on loans and bills discounted 91,450
Interest and dividends on securities 126,847
Interest on call loans and bills bought 435
Interest on receivables under securities borrowing transactions i
Interest on due from banks 5,658
Other interest income 1,248
Fees and commissions 224,943
Trading gain 30,034
Other operating income 20,596
Other ordinary income 49,482
Income from recovery of loans charged off 1,049
Others 48,433

Ordinary expense: 412,755
Interest expense 62,976
Interest on deposits 22,080
Interest on negotiable certificates of deposit 9,025
Interest on call money and bills sold 1,666
Interest on payables under repurchase agreements 6,441
Interest on payables under securities lending transactions 1,373
Interest on commercial paper 1,005
Interest on borrowed money 2,981
Interest on short-term bonds 10
Interest on bonds and notes 3,226
Other interest expense 15,163
Fees and commissions 50,764
Other operating expense 26,483
General and administrative expense 257,847
Other ordinary expense 14,683
Provision for loan losses 2,050
Others ¥12,633

Ordinary profit ¥237,570

(Continued)
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Mitsubishi UFT Trust and Banking Corporation
and Consolidated Subsidiaries

Consolidated Statement of Income
Fiscal year ended March 31, 2015

Millions of yen

Special gains: ¥9,848

Gains on disposal of fixed assets ¥204

Gains on change in equity 9,643
Special losses: 8,995

Losses on disposal of fixed assets 3,529

Impairment losses on fixed assets 5,466
Income before income taxes and minority interests 238,424
Income taxes — current 73,636
Income taxes — deferred ¥(3,796)
Total income taxes 69,840
Net income before minority interests 168,583
Minority interests in net income 8,810
Net income ¥159,773

(Concluded)
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(TRANSLATION)

Mitsubishi UFJ Trust and Banking Corporation
and Censolidated Subsidiaries

Basis of Presentation of Consolidated Financial Statements
(1) Scope of Consolidation
i. The total number of consolidated subsidiaries of Mitsubishi UFJ Trust and Banking Corporation (the “Bank™): 54
Major subsidiaries:

The Master Trust Bank of Japan, Ltd.

Mitsubishi UFT Asset Management Co., Lid.

MU Investments Co., Lid.

Mitsubishi UFI Real Estate Services Co., Ltd.

Mitsubishi UFJ Trust & Banking Corporation (U.S.A.)

Mitsubishi UFI Global Custody S.A.

Mitsubishi UFJ Fund Services Holdings Limited

MUGC Lux Management S.A.

Mitsubishi UFJ Baillie Gifford Asset Management Limited

Mitsubishi UFJ Asset Management (UK) Limited

Mitsubishi UFJ Trust International Limited

{Changes in scope of consolidation}
From the current consolidated fiscal year, Meridian Holdings Limited and 10 other companies are included within the scope of
consolidation due to stock acquisition.
FGL Lux Holdings S. ar. . and four other companies are excluded from the scope of consolidation due to their liquidation.
ii, Nonconsolidated subsidiaries
Not applicable
iii. Entities not recognized as subsidiaries, notwithstanding the majority of the voting rights held by the Bank’s own account.
Hygeia Co., Ltd.
(The reason not to be recognized as a subsidiary)
This company was established as a property management agent for beneficiaries of a land trust project, without any intent to
control.

(2) Application of Equity Method Accounting
i, Nonconsolidated subsidiaries accounted for under the cquity method
Not applicable
ii. The number of affiliates accounted for under the equity method: 12
Major affiliates:
Aberdeen Asset Management PLC
AMP Capital Holdings Limited
iii. Nonconsolidated subsidiaries that are not accounted for under the equity method
Not applicable
iv. Affiliates not accounted for under the equity method
Not applicable
v. Entities not recognized as affiliates, notwithstanding 20% to 30% of the voting rights held by the Bank’s own account.
Not applicable

(3) Balance Sheet Dates of Consolidated Subsidiaries
i. The fiscal year ends of consolidated subsidiaries are as follows:
June 30: 1 subsidiary
December 31: 37 subsidiaries
January 24: 1 subsidiary
March 31: 15 subsidiaries
ii. Consolidated subsidiary that settles accounts on June 30 is consolidated by the financial statements based on the provisional
seitlement of accounts as of December 3 1. Other consolidated subsidiaries are consolidated based on their respective fiscal year
ends. Necessary adjustments have been made for significant transactions that occurred during the period between consolidated
subsidiaries’ fiscal year end and the date of the consolidated financial statements.

(4) Amortization of Goodwill
Goodwill is amortized using the straight-line method over the period in which the effect of the goodwill lasts,
When the amount of Goodwill is insignificant, the amount is expensed as incurred.



(TRANSLATION)

Mitsubishi UFJ Trust and Banking Corporation
and Consolidated Subsidiaries

Yen figures are rounded down and shown in millions of yen.
Definitions of subsidiaries and affiliates are based on Paragraph 8, Article 2 of the Banking Act and Article 4-2 of the Order for

Enforcement of the Banking Act.

Significant Accounting Policies

(1) Trading Assets and Liabilities and Trading Gain and Loss
Transactions for trading purposes (in which the Bank seeks to capture gains arising from short-term changes in interest rates,
currency exchange rates, market prices of financial instruments, and other market-related indices or from arbitrage transaciions) are
recognized as trading assets and frading liabilities on a trade-date basis in the consolidated balance sheet. Gain (loss) from the
transactions, including interest, gains (losses) on disposition, and valuation of trading securities and derivatives, is shown as trading
gain or trading loss in the consolidated statement of income. Trading assets and trading liabilities are stated at fair value.

(2) Securities

i, Debt securities being held to maturity are stated at amortized cost (straight-line method) computed using the moving-average
method. Available-for-sale securities are generally stated at fair value at the fiscal vear end date, with cost of securities sold
calculated using the moving-average method. Other securities whose fair value is extremely difficult to determine are stated at cost
method, computed using the moving-average method.
Valuation differences on available-for-sale securities are included in net assets, net of income taxes.

ii. Securities that are part of trust property in an independently managed money held in trust with the primary purpose of managing
securities are stated at fair value.

(3) Derivatives
Derivatives entered into for purposes other than trading are generally stated at fair value at the fiscal year end,

(4) Depreciation for Fixed Assets
i, Tangible Fixed Assets (other than Lease Assets)
Depreciation for tangible fixed assets is computed mainly using the declining-balance method. Estimated useful lives are principally
as follows:
Buildings: 15 years to 50 years
Others: 4 years to 15 years
ii. Intangible Fixed Assets (other than Lease Assets)
Amortization of intangible fixed assets is computed using the straight-line method. The cost of computer software developed or
obtained for internal use is amortized using the straight-line method cver the estimated useful lives, typically 5 years, as determined
by the Bank and the consolidated subsidiaries. Goodwill is amertized over the period in which the effect of the goodwill lasts,
iii. Lease Assets
Depreciation of leased tangible fixed assets and intangible fixed assets under finance leases {other than those that were deemed to
transfer the ownership of leased property to the lessees) is computed using the straight-line method over the lease term assuming
zero residual value, unless residual value is guaranteed by the corresponding lease contract.

(5) Bond Issuance Costs
The costs of issuing bonds are charged to expense as incurred.

{6) Allowance for Loan Losses
The Bank and the domestic consolidated subsidiaries determine the amount of allowance for loan losses in accordance with the
predetermined internal rules for self-assessment of asset quality and internal rules for write-offs and provisions.
For claims to debtors who are legally or formally bankrupt (debtors who have entered into bankruptey, special liquidation
proceeding, or whose notes have been dishonored and suspended from processing through clearing houses, etc.) and virtually
bankrupt (debtors who are regarded as substantially in a similar condition as bankrupt), an allowance is provided based on the
amount of claims, after the charge-off as stated below, net of amounts expected to be collected through the disposal of collateral or
execution of guarantees. For claims to debtors who are likely to become bankrupt (debtors who are deemed to have high possibility
of becoming bankrupt), where cash flows from collection of principal and interest cannot be reasonably estimated, an allowance is
provided for the amount considered to be necessary based on an overall solvency assessment performed for the amount of claims,
net of the amounts expected to be collected through the disposal of collateral or execution of guarantees. For claims to debtors who
are likely to become bankrupt and to be closely watched and whose cash flows from collection of principal and interest can be
reasonably estimated, an allowance is provided based on the difference between the relevant cash flows discounted at the initial
contractual interest rate and the carrying value of the claims.
For other claims, an allowance is provided based on the historical credit losses ratio during the defined periods and the amount of
claims. For country-specific claims, an allowance for country risk exposure is provided based on the estimated loss resulting from
the political and/or economic conditions of those countries.
All claims are assessed by both the service and the credit supervision division based on the internal rules for self-assessment of asset
quality. The credit examination division, which is independent from the service division and the credit supervision division,
subsequently conducts audits of their assessments.
For collateralized or guaranteed claims to debtors who are legally bankrupt or virtually bankrupt, the amount of claims exceeding
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Mitsubishi UFJ Trust and Banking Corporation
and Consolidated Subsidiarics

the estimated value of collateral or guarantees, which is deemed uncollectible, has been charged-off. In the current year, this amount
was ¥12.581 million.

An allowance for loan losses of other consolidated subsidiaries is provided for at the amount deemed necessary based on historical
loan loss experience for normal credits and at the amount deemed uncollectible based on the assessment of individual claims for
specific claims for which collectibility is doubtful.

(7) Reserve for Employees’ Bonuses
A reserve for employees’ bonuses is provided for to reflect the value of estimated future payment of employees’ bonuses attributed

to the fiscal year.

{8) Reserve for Directors’ Bonuses
A reserve for directors’ bonuses is provided for to reflect the value of estimated future payment of directors’ bonuses attributed to

the fiscal year.

(9) Reserve for Directors’ Retirement Gratuities
A reserve for directors’ retirement gratuities of consolidated subsidiaries is provided for based on the estimated amount of the future
payments whose occurrence is possible and attributable to the fiscal year.

(10) Reserve for Contingent Losses
A reserve for contingent losses is provided for losses that contingently occur in off-balance or trust transactions at the amount

deemed necessary.

(11) Employee’s Retirement Benefits
With regard to the calculation of retirement benefit obligation, benefit formula basis is used to allocate the projected benefit
obligation to the peried up to the end of the fiscal year.
The method of amortization of prior service cost and net actuarial gains (losses) is as follows.

Prior service cost is amortized using the straight-line method over an appropriate term within the average remaining service period
of the employees (10 to 12 years) at the time the cost is incurred.

Net actuarial gains (losses) are amortized, starting from the consolidated fiscal year following the incurrence, using the straight-line
method over an appropriate term within the average remaining service period of the current employees (10 to 14 years) at the time
the cost is incurred.

In addition, certain consolidated subsidiaries adopt the simplified method, which assumes the projected benefit obligation to be
cqual to the benefits payable assuming the voluntary retirement of all employees at the fiscal year end, for calculation of the liability
for retirement benefits and retirement benefit expenses.

(12) Foreign Currency Translations into Domestic Currency
Assets and liabilities denominated in foreign currencies and foreign branch accounts of the Bank are translated into yen at the
exchange rates prevailing at the conselidated balance sheet date, with the exception of investments in subsidiaries and affiliates,
which are translated at historical exchange rates.
Foreign currency-denominated assets and liabilities of consolidated subsidiaries are translated into yen at the exchange rates
prevailing at the fiscal year end of each company.

(13) Equipment Used under Finance Lease Agreements
The Bank and its domestic subsidiaries account for finance leases other than those that are deemed to transfer the ownership of leased
property to the lessee, which commenced in fiscal years beginning before April 1, 2008, in a similar way as operating leases.

(14) Method of Hedge Accounting

i, Hedge Accounting for Interest Rate Risks
The hedge accounting method applied by the Bank to identify- hedged item of hedging transactions for interest rate risks generated
from financial assets and liabilities is the portfolio hedging or individual hedging method, in accordance with procedures described
in Industry Audit Committee Report No. 24, “Treatment of Accounting and Auditing of Application of Accounting Standard for
Financial Instruments in the Banking Industry,” issued by the Japanese Institute of Certified Public Accountants (“JICPA™) en
February 13, 2002, and Accounting Committee Report No. 14, “Practical Guidelines for Accounting for Financial Instruments,”
issued by the JICPA on January 31, 2000. The interest rate swaps that qualify for hedge accounting and meet specific matching
criteria are not remeasured at market value, but the differentials paid or received under the swap agreements are recognized and
included in interest expense or income, while other transactions are accounted for using deferral hedge accounting.
In hedging strategies used to offset fluctuations in the fair value of fixed-rate deposits, loans, and other financial products, the Bank
distinguishes hedged items according to maturity and designates interest ratc swaps and other derivative instruments as the hedging
instruments, individually or by group, in line with Industry Audit Committee Report No. 24,
In hedging strategies used to offset fluctuations in the fair value of fixed-rate bonds, classified as available-for-sale securities, the
Bank distinguishes hedged items according to type of bond and designates interest rate swaps, et¢., as the hedging instrument for
each type of bond. As the Bank closely matches critical factors for hedged items with hedging instruments, it determines that the
hedge is highly effective and omits the testing of the hedge effectiveness.
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Mitsubishi UFJ Trust and Banking Corporation
and Consolidated Subsidiaries

In hedging activities to fix forecasted cash flows on variable-rate or short-term fixed-rate deposits, loans, and other financial
products, the Bank categorizes hedged items by indexed interest rates and length of reset peried of interest rate and designates
interest rate swaps as the hedging instrument in accordance with Industry Audit Committee Report No. 24, As the Bank closely
matches critical factors for hedged items with hedging instruments, it has determined that the hedge is highly effective and omits the
testing of hedge effectiveness. The effectiveness of hedging activities is also assessed through a correlation analysis of the factors
characterizing interest rate fluctuations.

ii. Hedge Accounting for Foreign Exchange Risks
To hedge foreign exchange risks caused by fluctuating foreign exchange rates on financial assets and liabilities denominated in
foreign currencies, the Bank identified hedged items by grouping foreign currency-denominated claims and credits by currency and
designated currency swaps and forward exchange contracts (fund-related swap transactions) as hedging instruments in accordance
with Industry Audit Committee Report No. 25, “Treatment of Accounting and Auditing Concerning Accounting for Foreign
Currency Transactions in the Banking Industry,” issued by the JICPA on July 29, 2002. Foreign exchange risk hedges were
accounted for using deferral hedge accounting. The method of assessing the effectiveness of hedging strategies is to designate
currency swap transactions that are entered into for the purpose of the counteracting foreign exchange risks of foreign
currency-denominated claims and credits and other derivative instruments as the hedging instruments, and to confirm that the
foreign currency positions of the hedging instruments corresponding to the foreign currency-denominated claims and credits exist.
The Bank also undertakes hedging using foreign currency-denominated liabilities and forward exchange contracts in the same
currency as the hedging instruments in order to mitigate foreign exchange risks of foreign currency-dominated securities other than
bonds available for sale. The Bank applies fair value hedging to the applicable instruments.

iil. Intercompany and Intracompany Swap Transactions
With respect to the intercompany and intracompany derivative transactions, realized gains (losses) or valuation gains (losses) on
interest rate swap transactions and currency swap transactions are reported in current earnings or deferred as net assets without
elimination if mirror transactions with third parties against these swap transactions designated as hedging instruments are
appropriately conducted in conformity with the nondiscretionary and the strict hedging policy stipulaied in Industry Audit
Committee Reports No. 24 and No. 25.

(15) Consumption Taxes
With respect to the Bank and its domestic consolidated subsidiaries, the national consumption tax and the local consumption tax

(“consumption taxes”) are excluded from transaction amounts, The portions of the consumption taxes, which were paid on the
purchase of assets and are not deductible as a tax credit, are mainly charged to expense as incurred.

(16) Application of consolidated taxation system
The consolidated taxation system under Mitsubishi UFJ Financial Group, Inc., as the parent company of the consolidated tax
payment, has been applied to the Bank and certain domestic consolidated subsidiaries from the beginning of the fiscal year.
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Mitsubishi UFJ Trust and Banking Corporation
and Consolidated Subsidiaries

Changes in Accounting Policies

(Application of Accounting Standard for Retirement Benefits)

The main clause of Paragraph 35 of Accounting Standard Board of Japan (“ASBI”) Statement No. 26 “Accounting Standard for
Retirement Benefits” issued on May 17, 2012, and the main clause of Paragraph 67 of ASBJ Guidance No. 25 “Guidance on
Accounting Standard for Retirement Benefits” issued on March 26, 2015, were adopted from the current consolidated fiscal year.
Accordingly, the calculation method for retirement benefit obligation and current service cost were changed. The method of
determining the portion of expected benefit obligation attributed to periods was changed from the straight-line basis to the benefit
formula basis, and the method of determining the discount rate was changed from the discount rate based on the average period up to
the estimated timing of benefit payment to the single weighted-average discount rate reflecting the estimated timing and the amount
of benefit payment in each period.

In accordance with transitional measures stipulated in Paragraph 37 of Accounting Standard for Retirement Benefits, the effect
resulting from the change in determination method for retirement benefit obligation and current service cost was added to, or
deducted from, retained earnings at the beginning of the current consolidated fiscal year.

As a result, at the beginning of the current consolidated fiscal year, asset for retirement benefits decreased by ¥5,144 million, liability
for retirement benefits decreased by ¥992 million, and earned surplus decreased by ¥2,683 million. Also, ordinary profit and income
before income taxes and minority interests for the current consolidated fiscal year increased by ¥63 million.

(Application of Accounting Standard for Business Combinations and other standards)

The ASBJ Statement No. 21 “Revised Accounting Standard for Business Combinations™ issued on September 13, 2013, ASBJ
Statement No. 22 “Revised Accounting Standard for Consolidated Financial Statements” issued on September 13, 2013, ASBJ
Statement No. 7 “Revised Accounting Standard for Business Divestitures™” issued on September 13, 2013, and other standards
became available for application from the beginning of the conselidated fiscal year starting from April 1, 2014; therefore, the
accounting standards (except for the provision stipulated in Paragraph 39 of the ASBJ Statement No. 22} were adopted from the
current consolidated fiscal year. Accordingly, the accounting method was changed to record the difference arising from changes in
equity in subsidiary when the Bank retains control over the subsidiary as capital surplus, and acquisition-related costs as costs
incurred in the consolidated fiscal year. Also, with respect to business combination occurred after the beginning of the current
consolidated fiscal year, the accounting method was changed to reflect adjustments to the amount allocated to acquisition cost under
provisional accounting estimate in the consolidated financial statements of the consolidated fiscal year in which the relevant business
combination occurred,

Accounting Standard for Business Combinations and other standards, were applied in accordance with transitional measures
stipulated in Paragraph 58-2(3) of ASBJ Statement No. 21, Paragraph 44-5(3) of ASBJ Statement No. 22, and Paragraph 57-4(3) of
ASBIJ Statement No. 7, and the cumulative effects arising from the retroactive application of these new accounting policies to all the
previous fiscal years at the beginning of the current consalidated fiscal year are added to, or deducted from, capital surplus and
earned surplus.

As a result, at the beginning of the current consclidated fiscal year, goodwiil decreased by ¥637 million, earned surplus decreased by
¥5,219 million, and capital surplus increased by ¥4,582 million. Also, ordinary profit and income before income taxes and minority
interests for the current consolidated fiscal year increased by ¥40 million.
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Mitsubishi UFJ Trust and Banking Corporation
and Consolidated Subsidiaries

Notes related to the Consolidated Balance Sheet

1. Securities
Equity securities and investments in subsidiaries and affiliates (other than equity securities and investments in consolidated
subsidiaries): ¥119,548 million.

2. Securities Borrowed
Securities loaned under unsecured loan contracts amounting to ¥80,312 million are included in “Investment securities.”
With respect to securities borrowed under loan contracts and securities purchased under resale agreements, where the secured
parties are permitted to sell or repledge the securities without restrictions, ¥299,133 million was repledged and ¥14,282 million was

held at the fiscal year end.

3. Nonaccrual Loans
Loans to borrowers in bankruptcy and past due loans are included in loans and bills discounted, and the amounts were ¥498 million
and ¥23_381 million, respectively.
Loans are generally placed on nonaccrual status when substantial doubt exists as to ultimate collectibility of either principal or
interest if they are past due for a certain period or for other reasons. Loans to borrowers in bankruptcy represent nonaccrual loans,
after the partial charge-off of claims deemed uncollectible, to debtors who are legally bankrupt, which are defined in Article 96,
Paragraph 1, Subparagraphs 3 and 4 of the Enforcement Ordinance for the Corporation Tax Act {Government Ordinance No. 97,
1965).
Past-due loans are nonacerual loans other than loans to borrowers in bankruptey and loans for which interest payments are deferred
in order to assist the financial recovery of debtors in financial difficulties.

4. Aceruing Loans Contractually Past Due Three Months or More
Accruing loans contractually three months or more past due are included in loans and bills discounted, and the amount was ¥405
million. Accruing loans contractually three menths or more past due are the loans on which payments of principal and/or interest
have not been made for a period of three months or more since the next day following the first due date without such payments and
are not included in the loans to borrowers in bankruptey or the past-due loans.

5. Restructured Loans
Restructured leans arc included in loans and biils discounted in thc amount of ¥21,460 million.
Such restructured loans are loans on which concessions (e.g., reduction of the stated interest rate, deferral of interest payment,
extension of maturity date, or reduction of the face amount or maturity amount of the debt or accrued interest) have been granted to
assist debtors in financial difficultics and recovery to repay to creditors. Loans classified as loans to borrowers in bankruptcy,
past-due loans, and accruing loans contractually three months or more past due are excluded.

6. Nonaccrual Loans, Accruing Loans Contractually Past Due Three Months or More, and Restructured Loans
The total amount of nonaccrual loans, accruing loans contractually three months or more past due, and restructured loans was

¥45,745 million.
The amounts reflected in Notes 3 to 6 represent the gross receivable amounts prior to reduction of the allowance for loan losses.

7. Bills Discounted
Bills discounted are accounted for as financial transactions in accordance with Industry Audit Committee Report No. 24. The Bank

has the right to sell or repledge commercial bills discounted without restrictions and the face amount of the bills was ¥1,387 million.

8. Assets Pledged

Assets pledged as collateral were as follows:

Investment securities: ¥1,743,937 million

Loan: ¥168,019 millien
Liabilities related to pledged assets were as follows:

Deposit: ¥16,500 million

Call money and bills sold: ¥262,619 million

Borrowed money: ¥1,428,996 million

Acceptances and guarantees: ¥80,000 million
Other than those above, investment securities of ¥1,862,513 million and loans and bills discounted of ¥487,066 million were
pledged as collateral for settlement of exchange transactions or as deposit for trading margin of futures. Investment securities of
¥8,103,657 million, which are sold under repurchase agreements or lent under securities lending transactions, were pledged as
payables under repurchase agreements of ¥5,547,465 million and payables under securities lending transactions of ¥2,558,657

million.,

9, Loan Commitments
Overdraft facilities and loan commitment limits are contracts under which customers have access to funds up to a certain limit upon
application for a loan, provided no violation of any condition in the contracts has occurred. The unused amount within the limits
relating to these contracts was ¥7,661,203 million.
As most of these commitments expire without being drawn down, the unused amount does not necessarily represent a future cash
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requirernent. Most of these contracts have conditions that allow the Bank and consolidated subsidiaries to refuse customers’
applications for loans or to decrease contract limits for proper reasons, such as changes in financial situation, detericration in the
customers’ creditworthiness, and others. At the inception of contracts, the Bank and consolidated subsidiaries obtain collateral, such
as real estate and securities, if necessary. Subsequently, the Bank and consolidated subsidiaries perform periodic reviews of the
customers’ business results, based on internal rules, and take necessary measures to reconsider conditions in contracts and/or
evaluate whether additional collateral and guarantees are required.

10. Revaluation Difference on Land
Pursuant to the Act on Revaluation of Land, Act No. 34 promulgated on March 31, 1998, land used for business operations has been
revalued as presented below, An amount equivalent to the taxes on land revaluation surplus was recorded under liabilities as
“deferred tax liabilities on land revaluation surplus™. Land revaluation surplus after netting of deferred tax Iiabilities is stated as
“revaluation difference on land” in net assets.
Dates of the revaluation:

March 31, 1998, December 31, 2001, and March 31, 2002

The method of revaluation as set forth in Article 3, Paragraph 3 of the Act on Revaluation of Land:

The land price for revaluation is determined by the following factors:

+ The method established and published by the Director General of the National Tax Agency as the basis for the taxable amount
subject to land-holding tax prescribed by Article 16 of the Land-holding Tax Act pursuant to Article 2, Subparagraph 4 of the
Enforcement Ordinance for the Act on Revaluation of Land (Government Ordinance No. 119 promulgated on March 31, 1998).

*The land price of the adjacent standard area prescribed by Article 6 of the Public Notice of Land Prices Act pursuant to Article 2,
Subparagraph 1 of the Enforcement Ordinance for the Act on Revaluation of Land.

* Appropriate adjustments for land shape and the timing of assessments, or based on appraisals by real estate appraisers in
accordance with appropriate adjustments for timing of assessments, pursuant to Subparagraph 5.

11. Accumulated Depreciation
Accumulated depreciation on tangible fixed assets amounted to ¥158,461 million,

12. Amounts Deducted from the Cost
Amounts deducted from the cost of tangible fixed assets (based on the Corporation Tax Act) were ¥15,834 miltion,

13. Borrowed Money
Subordinated borrowings of ¥88,500 million were included in borrowed money.

14. Bonds and Notes
Subordinated bonds and notes of ¥242,000 million were incleded in bonds and notes.

15, Private Placement Bonds
Liabilities for gnarantee on private placement bonds in accordance with Article 2, Paragraph 3 of the Financial Instruments and

Exchange Act included in investment securities were ¥6,350 million.

16. Guaranteed Trusts
Principal of trusts of the Bank, for which repayment of the principal to the customers is guaranteed, amounted to money trusts of

¥1,738,140 milliorn.

Notes related to the Consolidated Statement of Income

1. Other Ordinary Income

Other ordinary income — Others include gains on sales of stocks and other securities of 20,279 million, equity in earnings of
investees of ¥11,583 million, and reversal of reserve for contingent losses of ¥5,491 million.

2. Other Ordinary Expense
Other ordinary expense — Others include losses on sales of stocks and other securities of ¥4,166 million and losses on supports of

customers of ¥788 million.
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Notes related to the Consolidated Statement of Changes in Net Assets

1, Number and types of shares issued and outstanding and treasury stock

(Thousands of shares

Number of shares as Increase in shares in | Decrease in shares in | Number of shares as Note
of April 1, 2014 the fiscal year the fiscal year of March 31, 2015
Shares issued and
outstanding
Common stock 3,369,441 2 e 3,369,443 | Note
Class 3 preferred 1 — 1 — | Note
stock of the first
series
Total 3,369,442 2 1 3,369,443
Treasury
stock
Class 3 preferred — 1 1 — | Note
stock of the first
series
Total — 1 1 -

{Note) The increase of 2,000 in common stock is due to issuance and delivery of shares for acquisition of all Class 3 preferred stock of the

first series in accordance with the articles of association.
The increase of 1,000 in treasury stock of Class 3 preferred stock of the first series is due to acquisition.

The decrease of 1,000 in treasury stock of Class 3 preferred stock of the first series is due to cancellation.
There are no applicable amounts to disclose in the consolidated statement of changes in net assets because the Bank delivered common

stock as a compensation for the acquisition.

2. Dividends

(1) The amount of dividends paid during the fiscal year

(Reselution) Type of shares Total amount of Dividends per Record date Effective date
dividends (Millions share (Yen)
of yen)
June 26, 2014, Common stock 24,967 7.41 March 31, 2014 Tune 26, 2014
Annual Class 3 preferred 0 2.65 March 31, 2014 June 26, 2014
shareholder’s stock of the first
meeting series
November 14, 2014, | Common stock 38,782 11.51 September 30, November 17,
Board of directors 2014 2014
February 3, 2015, Common stock 14,555 4.32 - February 5, 2015
extraordinary
sharcholder’s
meeting
Total 78,305
(2) Dividends whose record date is within the fiscal year and the effective date is subsequent to the fiscal vear end
(Resolution) Type of shares | Total amount of | Money source Dividends per Record date Effective date
dividends of dividends share (Yen)
(Millions of
yen)
Tune 24, 2015, Common stock 20,924 | Eamed surplus 6.21 | March 31, 2015 | June 24, 2015
Annual
sharcholder’s
meeting
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Notes on Financial Instruments

1. Current Status of Financial Instruments

(1) Policies
Mitsubishi UFJ Trust Group operates businesses, including deposits, lending, securitics investments, other securities activity,
foreign exchange, and others as a total financial service business,
In order to operate these businesses, Mitsubishi UFJ Trust Group maintains effective Asset Liability Management (“ALM™) to
prevent disadvantageous influence of interest rate risks, foreign exchange rate risks, and others while taking into consideration the
market condition or managing the balance of long-term and short-term assets and liabilities by using fund-raising or derivatives
transactions.

(2) Substance and Risks of Financial Instruments
The Bank is exposed to credit and market risks due to holding various financial instruments, such as loans, securities, and derivative
transactions.
Credit risk refers to the risk of default of obligations under contract terms due to deterioration in the financial status of the debtors,
Market risk particularly refers to the risk that the value of assets and liabilities could be adversely affected by market fluctuations,
such as interest rates, foreign exchange rates, and securities or bond prices. For example, when interest rates rise, the value of the
bond portfolio of the Bank, which includes government bonds, will decrease, and when the yen becomes stronger, amounts of
foreign currency securities converted in yen will decrease. The Bank also holds marketable equity securitics, and the market price of
securities held will decrease when the stock price falls. The Bank carries out derivative transactions, such as interest rate swaps, as
trading transactions or maintaining effective ALM, and there are possibilities of large fluctuations in fair value of derivative
transactions when foreign exchange rates or interest raies change significantly. With respect to interest rate risk hedged by
derivative transactions for hedging purposes, fixed-rate deposits, loans, bonds, variable-rate deposits, loans, and forecasted
transactions in fixed-rate deposits, loans are designated as hedged items. Interest rate swaps and other derivative instruments are
designated as hedging instruments. In addition, with respect to foreign exchange risk, foreign currency-denominated claims and
credits are designated as hedged items, and currency swaps and exchange contracts are designated as the hedging instruments,
Mereover, with respect to the effectiveness of hedging activities, the Bank’s ability to closely match significant factors for hedged
items with hedging instruments is deemed highly effective and, thus, mirrors the success of the Bank’s hedging activitics. The
effectiveness of hedging activities is also confirmed through a correlation analysis of the factors characterizing interest rate
fluctuations.

(3) Risk Management System for Financial Instruments

1, Management of Credit Risk
The credit portfolio of the Bank is monitored and assessed on a regular basis. A uniform credit rating and assets evaluation and
assessment system are used to ensure timely and proper evaluation of all credit risks.
The Bark designs its overall credit risk management system based on credit risk management rules, and manages its credit risk on a
consolidated basis through the applicable controlling credit risk management system of each company.
The Bank has in place a system of checks and balances in which a credit administration section (that is independent of the business
promotion sections) screens individual transactions and manages the extension of eredit.
At the management level, Credit and Investment Council meetings are repularly held and important matters on credit risk
management are reported and deliberated.
Besides such checks and balances and internal oversight systems, a credit examination section also undertakes credit testing and
evaluation to ¢nsure appropriate credit risk management.

2. Management of Market Risk

I . Risk Management System for Market Risk
Checks and balances are maintained through a system in which back offices (operation and administration division) and middle
offices {market risk management division) operate independently from front offices (trading division). At the management level, the
system of market risk management is set by the Board of Directers and the authority to be involved in marketing business is set by
the ALM Council. The Bank allocates economic capital commensurate with levels of market risk within the scope of its capital base,
and quantitative limits relating to market risk have been set based on the Bank’s allocated economic capital. In addition, in order to
keep losses within predetermined limits, limits for the maximum amount of losses arising from market activities have been set.

Il . Market Risk Management and Control
Market risk exposure and the control over the quantitative limit for market risk and losses are reported to the Chief Risk
Management Officer on a daily basis. Various analyses on risk profiles, including stress testing, are conducted and reported to the
ALM Council and others on a regular basis.
Each fund management division controls its market risks on its marketable assets and liabilities, such as interest rate risk and
foreign exchange rate risk, by entering into various hedging transactions using securities and derivatives. The trading transactions
and the method of managing the transactions are made clear by description. The method of valuing prices and the apiness of
administration in using the trading account are evaluated by internal audits on a regular basis.

IE. Market Risk Measurement Model
The Bank uses VaR, Val, and others (*1) to measure and manage market risk due to the fact that market risk moves daily in a larger
range than other risks.
Market risk for both trading and banking activities is measured using the above-mentioned market risk measurement models. The
principal model used for these activities is a historical simulation (“HS”) model (holding period: 10 business days, confidence level:
99%, and observation period: 701 business days) (*2).
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(*1) The Bank measures the VaR (“Value at Risk™), which means the risks of losses due to market fluctuations in, for example,
interest rates, securities prices, and foreign exchange rates. The Bank also estimates the Val (“Value-at-Idiosyncratic Risk™), which is
the risk of losses due to fluctuation of the credit spread of instruments, such as bonds and notes.
(*2) The HS method calculates market risk exposure by estimating the profit and loss on the current portfolio by applying actual
fluctuations in market rates and prices for a fixed period in the past. The model enables us to directly reflect the characteristics of the
market fluctuation and accurately measure optional risks. The HS method estimates market risk exposure on the premise of a certain
event probability by statistically analyzing past market data, and it is difficult to identify various risks arising from the
incomprehensible market environment, which has changed drastically.
V. Quantitative Information of Market Risk
i. Market risk in trading activities
The aggregate market risk exposure of trading activities as of March 31, 2015, was ¥735 million.
ii. Market risk in banking activities
The aggregate market risk exposure of banking activities as of March 31, 2015, excluding market risk related to strategic equity
investment, was ¥86,073 million.
Monitoring our sensitivity to interest rate fluctuations is the key to managing market risk in banking activities. The Bank takes the
following approach to appropriately measure the amounts of core deposits, loan prepayments, and early deposit withdrawals.
To measure interest rate risk relating to deposits, which have no contract-based fixed maturities, the amount of “core deposits” is
calculated through a statistical analysis based on deposit balance trend data and the outlook for interest rates on deposits, business
decisions, and other factors. The amount of “core deposit” is categorized into various groups of maturity terms of up to five years
(2.5 years on average) to recognize interest rate risk. The amount of core deposits and maturity term categorization are regularly
reviewed.
Meanwhile, deposits and loans with contract-based maturities are sometimes canceled or repaid before their maturity dates, To
measure interest rate risk for these deposits and loans, we reflect these early termination events by applying early termination rates
calculated based on a statistical analysis of historical market interest rate data, cancellation, and repayment.
iii. Strategic equity investment risk
The market value of our strategically held (publicly traded) stocks as of March 31, 2015, was subject to a variation of
approximately ¥702 million per point of variation in the TOPIX index.
V. Backtesting
The Bank conducts backtesting in which a VaR (holding one day) calculated by the model is compared with hypothetical profit and
loss on a daily basis in order to verify the accuracy of the VaR measurement model used for market risks in trading and banking
activities. In the backtesting, the Bank additionally conducts validation testing of prerequisites for the market risk measurement
model and verifies the accuracy by assessing features of the model comprehensively,
As aresult of the backtesting in the fiscal year, the actual losses never exceeded VaR in the trading activities and in the banking
activities, As the frequency of the excess falls within four times, the VaR model is considered to have provided reasonably accurate
measurement of market risk.
3. Management of Liquidity Risk
The Bank maintains appropriate liguidity in both Japanese yen and foreign currencies by managing funding sources and other
mechanisms, such as liquidity gap, liquidity-supplying products (such as commitment lines), and payment reserve assets.
The Board of Directors sets the system for managing liquidity risk by categorizing the risk into several stages. The busingss division
that manages liquidity risk is made independent from other units to monitor the timit amount and reports to the ALM Council and
the Board of Directors. The business division that manages and runs appropriate fund settlements reports the status and prospects of
the fund settlements to the business division that manages liquidity risk, and also reports to the ALM Council on a regular basis.

(4) Supplements on Fair Values of Financial Instruments
Fair values of financial instruments are prices based on market prices or reasonably estimated values when there are no market prices.
Assumptions are adopted in estimating such values, and therefore, when different assumptions are used, there can be a different

result,
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2. Fair Values of Financial Instruments

The carrying amounts in the consolidated balance sheet, fair values, and the differences between these as of March 31, 2015, were
as follows. Unlisted securities and others for which fair values are extremely difficult to determine are not included in the table

below (refer to Note 2).
(Millions of yen)
Carrying amount in Fair value Difference
consolidated
balance sheet
(1) Cash and due from banks (*1) 5,915,235 5,915,235 -
(2) Call loans and bills bought (*1) 129,117 129,117
(3) Monetary claims bought 1,383 1,383 —
(4) Trading assets
Trading securitics 268,225 268,225 —
(5) Money held in trust 13,256 13,256
(6) Investment securities
Debt securities being held to maturity 25,003 25,058 55
Available-for-sale securities 17,030,777 17,030,777 =
(7) Loans and bills discounted 12,645,292
Allowance for loan losses (*1) (37,074)
12,608,218 12,824,187 215,968
(8) Foreign exchanges (*1) 24,891 24,891 —
Total assets 36,016,107 36,232,131 216,023
(1} Deposits 12,824,878 12,837,331 12,453
(2) Negotiable certificates of deposit 4,825,079 4,825,084 5
(3) Call money and bills sold 1,354,566 1,354,566
(4) Payables under repurchase agreements 5,849,069 5,849,069 —
(5) Payables under securities lending transactions 2,558,657 2,558.657
(6) Commercial paper 516,964 516,964 —
(7y Borrowed money 1,747,560 1,748,753 1,192
(8) Foreign exchanges 3,101 3,101 -
(9) Short-term bonds 79,995 79,995
687,935 687,830 A105
(10) Bonds and notes 3,183,295 3,183,295 .
(11) Due to trust account
Total liabilities 33,631,104 33,644,650 13,546
Derivative transactions (*¥2)
Derivative transactions not accounted under hedge accounting 23,418 23,418 —
Derivative transactions accounted under hedge accounting (207,997) (207.997) —
Total derivative transactions (184,578) (184,578) —

(*1): General and specific allowances for losses relevant to loans and bills discounted are deducted. Allowance for losses relevant to

others is not deducted due to lack of importance.

(*2): Derivative transactions included in trading assets and liabilities and other assets and liabilities are shown in combined amounis.
Debts and credits from derivative transactions are shown in net and totals that are net debts are shown in ( ).

Note 1. Method of Calculating Fair Values of Financial Instruments

Assets
{1) Cash and due from banks

Fair values of deposits without maturities are measured at carrying amounts because they are estimated to approximate fair value.
Fair values of deposits with maturities are measured at carrying amounts because they are estimated to approximate fair value as

the remaining periods are short (within a year).
(2) Call loans and bills bought

Fair values of call loans and bills bought are measured at carrying amounts because they are estimated to approximate fair value as

the contract periods are short (within a year).
{3) Monetary claims bought

Fair values of monetary claims bought are the prices shown by the correspondent financial institutions.

(4) Trading assets

Fair values of securities, such as bonds held for trading purposes, are the market prices or the prices shown by correspondent
financial institutions. Fair values of certain securities are measured by the present discounted value of the expected future cash

flow at the market rate.
(5) Money held in trust

For securities that are part of trust property in an independently managed monetary trust with the primary purpose of managing
securities, fair value is determined based on the price quoted by the financial institutions from which these securities were

purchased.
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(6) Investment securities
Fair values of stocks are market prices and fair values of bonds are market prices or prices shown by the cotrespondent financial
institutions.
The fair value of investment trust is determined based on the prices announced or the price quoted by the financial institutions
from which they were purchased.
Fair values of private placement bonds that do not have market prices or prices shown from correspondent financial institutions are
measured by the present discounted value of the future cash flows at the market rate, which are calculated from default risks, the
amounts to be collected from collateral and guarantees, and fees from guarantees.
Floating-rate Japanese government bonds are valued based on reasonably estimated values in accordance with Practical Issues
Task Force No. 25 “Practical Solution on Measurement of Fair Value for Financial Assets™ issued by the ASBJ on October 28,
2008, based on our determination that the market prices as of the fiscal year end cannot be deemed as fair values due to the current
market environment.
The estimated values of floating-ratc Japancse government bonds are calculated by discounting future cash flows estimated from
their yields and other factors at discount rates based on their yields, taking into consideration the values of embedded options and
liquidity premiums obtained from historical market data.
Fair values of some securitized products backed by corporate loans are reasonably estimated values using both (A) the amounts
calculated by discounting estimated future cash flows based on our determination, through an analysis of the relevant loans, the
probability of default of the borrowers, advanced repayment on the loans and other factors with discount rates based on their yields
and consideration of liquidity premiurns obtained from histerical market data, and (B) prices quoted by the correspondent financial
institutions. Other securitized products are measured by prices quoted by the correspondent financial institutions.

(7) Loans and bills discounted

The fair value of loans and bills discounted to corporate debtors is determined based on the present value of expected future cash
flow, which is adjusted to reflect defanlt risk and expected amount to be collected from collateral and guarantees, and discounted at
the market interest rate. For receivables from “bankrupt,” “virtually bankrupt,” and “likely to become bankrupt” borrowers, credit
loss is estimated based on factors, such as the present value of expected fiture cash flow or the expected amount to be collected
from collateral and guarantees. As the fair value of these items approximates the net amount of receivables after the deduction of
allowance for credit losses in the conselidated balance sheet as of the consolidated balance sheet date, such amount is presented as
the fair value. For loans hedged by certain interest rate swaps that qualify for hedge accounting and meet specific matching criteria,
or foreign currency forward contracts for which allocation method is applied, the fair value reflects the fair value of cotresponding
interest rate swaps or forward exchange contracts,
Fair values of housing loans for individuals are measured within groups with similar characteristics, such as the type of loans and
term, by discounting the estimated future cash flows based on the contracted maturity of the loans. The discount rates are based on
the current market rates corresponding to the applicable maturity of the loans.

(8) Foreign exchanges
Foreign exchanges are due from foreign banks associated with our accounts and loans and import bills, and therefore, the fair
values are the carrying amounts because they are estimated to approximate fair value. Fair values of call money and bills sold,
payables under repurchase agreements, payables under securities lending transactions, and commercial paper are the carrying
amount because they are estimated to approximate fair value as the contract periods are short (within a year) or due from banks
without maturities.

Liabilities

(1) Deposits
Fair values of demand deposits are the amounts payable on demand at the fiscal year end. Fair values of floating-rate time deposits
are the carrying amounts because the current market rates are short term. Fair values of fixed-rate time deposits, which are grouped
by terms, are measured by discounting the estimated future cash flows. The discount rates are based on the deposit rales currently
offered. Fair values of current deposits (within a year) are carrying amounts because they are estimated to approximate fair value.

(2) Negotiable certificates of deposit
Fair values of negotiable certificates of deposits are measured by discounting the estimated future cash flows. The discount rates
are based on the deposit rates currently offered. Fair values of negotiable certificates of deposits that are current (within a year) are
the carrying amounts because they are estimated to approximate fair value.

{3) Call money and bills sold, (4) Payables under repurchase agreements, (3) Payables under securities lending transactions, and (6)
Commercial paper
Fair values of call meney and bills sold, payables under repurchase agreements, payables under securities lending transactions, and
commercial paper are the carrying amount because they are estimated to approximate fair value as the contract periods are short
{within a year).

(7) Borrowed money
The fair value of borrowed money is determined based on the present value of expected future cash flows grouped by certain
maturity lengths, discounted at the interest rate that reflects the Bank’s credit risk. For the fair value of borrowed money with a
short remaining period (one year or less), the carrying amount is presented as the fair value, as the fair value approximates such
carrying amount.

(8) Foreign exchanges
Amount of foreign exchange contracts, foreign currency deposits accepted from other banks, and nonresident yen deposits are
deposits without maturities and the contract periods of short-term borrowed money related with foreign exchanges are short
(within a year). For these items, the carrying amount is presented as the fair value, as the fair value approximates such carrying
amount.
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(9} Short-term bonds
The carrying amount of short-term bonds is presented as the fair value because the carrying amount is estimated to approximate
the fair value as the contract periods are short (within a year).

(10) Bonds and notes
Fair values of bonds and notes that have market prices are the amounts measured on the market price basis. Fair values of bonds
and notes that do not have market prices are measured by estimated future cash flows, which are grouped by terms discounted at
the interest rates reflecting the Bank’s credit risk. Bonds and notes that are objects of specific matching criteria of hedge
accounting or foreign exchange contract adopting the assipnment method include the fair values of the related interest rate swaps
or foreign exchange forwards. Fair values of bonds and notes for which remaining terms are short (within a year) are the carrying
amount because they are estimated to approximate the fair value.

(11) Due to trust account
Due to trust account does not have a maturity, and fair values of due to trust account are carrying amounts because it is estimated
to approximate fair value.

Derivatives

Derivatives include interest rate-related derivatives (interest rate swaps, interest rate swaptions, and other transactions),
currency-related derivatives (currency swaps, foreign exchange forwards, and currency options), bond-related derivatives (bond
future options), and other derivatives. They are stated at the price such as quoted market price at stock exchange, present value of
discounted cash flow, and the price determined using option-pricing models.

Note 2. The carrying amounts in the consolidated balance sheet related to the financial instruments whose fair values are extremely
difficult to determine are as below, and are not included in Assets (6) available-for-sale securities of the Fair Values of Financial
Instruments.

(Millions of yen)

Carrying amount in consolidated balance sheet
1, Unlisted securities (*1) (*3) 24,105
2. Investments in capital of limited partnership (¥2) (*3) 6,982
3. Others 370
Total 31,457

(*1): Unlisted securities are not included in the financial instruments for which fair values are disciosed because there are no
available market prices and the fair values are extremely difficult to determine.

(*¥2): Investments in capital of limited partnership, which include investment on private equity funds, are not included in the financial
instruments for which fair values are disclosed because fair values are extremely difficult to determine.

(*3): The amounts of impairment losses of unlisted securities and investments in capital of limited partnership and others as of March
31, 2015, were ¥49 million and ¥55 million, respectively.
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Notes on Investment Securities
The tables below include the following financial instruments:

» Investment securities

» Trading securities and short-term Corporate Bonds included in trading assets.
» Beneficiary certificates of trusts included in monetary claims bought.

1. Trading securities (As of March 31, 2015)

(Millions of yen)

Valuation difference included in profit
and loss for the fiscal year

Trading securities

2. Debt securities being held to maturity (As of March 31, 2015)

(Millions of yen)
Type Carrying amount in Fair value Difference
consolidated balance
sheet

Bonds for which fair Government bonds 25,003 25,058 33
values exceed the Municipal bonds — — —
carrying amount in Bonds and notes — — —
consolidated balance Other bonds — — —
sheet Total 25,003 25,058 55
Bonds for which fair Government bonds — — —
values do not exceed Municipal bonds — - —
the carrying amount in | Bonds and notes — —_ —
consolidated balance Other bonds — — —
sheet Total — _ _
Total 25,003 25,058 55

3. Available-for-sale securities (As of March 31, 2015)
(Millions of yen)

Type Carrying amount in Acquisition cost Difference
consolidated balance
sheet

Equity securities 1,041,742 476,103 565,639
Debt securities 6,289,582 6,236,868 32,714
Securities for which Government bonds 6,042,208 5,992,724 49,484
carrying amounts in Municipal bonds 163 153 10
consolidated balance Corporate bonds 247210 243,990 3,220
sheet exceed the Other securitics 8,652,236 8,276,688 375,547
acquisition costs or Foreign equity securitics 49 19 30
amortized costs Foreign bonds 7,938,640 7,693,673 244,967
Others 713,546 582,996 130,550
Total 15,983,562 14,989,660 993,502
Equity securities 42,684 50,065 (7,380)
Debt securities 280,611 283,005 (2,394)
Securities for which Government bonds 214,312 214,410 (97)
carrying amounts in Municipal bonds — _ —
consolidated balance Corporate bonds 66,298 68,395 (2,296)
sheet do not exceed the | Other securities 725,303 736,994 (11,690)
acquisition costs or Foreign equity securities — — —
amortized costs Foreign bonds 528,954 530,353 {(1,359)
Others 196,349 206,640 (10,251)
Total 1,048,599 1,070,064 {21,465)
Total 17,032,161 16,059,724 972,437

Note: The total sum of “valuation difference on available-for-sale securities™ is ¥668,532 million.
The total of differences noted above, plus (1} the valuation difference of ¥2 million on limited partnership composing
available-for-sale securities and {2) the adjustment of ¥2 million regarding foreign exchange on foreign currency-denominated
available-for-sale securities for which fair value is extremely difficult to be determined, amounted to ¥972,442 million. The amount
of ¥972,442 million, less deferred tax liabilities of ¥302,649 million, amounted to ¥669,793 million. The amount of ¥669,793 million,
less corresponding minority interest of ¥1,151 million and the Bank’s interest to the valuation differences on available-for-sale

securities held by affiliates under the equity method accounting of ¥109 million, amounted to ¥668,532 million.
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4. Available-for-sale securities sold during the year (Fiscal year ended March 31, 2015)

{Millions of yen)

Proceeds from sales Gains Losses
Equity securities 30,448 19,356 1,003
Debt securities 1,349,669 3,446 1,931
Government bonds 1,266,203 3,114 1,214
Municipal bonds o — —
Corporaie bonds 83.466 332 17
Other securities 4,073,325 11,517 16,391
Foreign equity securities 626 158 61
Foreign bonds 3,918,443 10,540 13,187
Others 154,254 818 3,143
Total 5,453,443 34,320 19,326

5. Securities with impairment losses
Inivestment securities other than trading securities (excluding those securities in which fair value is extremely difficult to determine,

as noted above) whose fair value significantly declined below the acquisition cost, and is considered to be other than recoverable
decline, were written down to their respective fair value, which is recorded as the carrying amount in the consolidated balance sheet,
and such valuation difference is recognized as impairment loss in the fiscal year.
Impairment losses for the year ended March 31, 2015, totaled ¥381 million (of which equity securities amounted to ¥334 million and
of which others amounted to ¥46 million), The criteria for determining whether the fair value has “declined significantly” are
defined based on the classification of issuers as follows, pursuant to the internal rules for self-assessment of asset quality:

Issuers who are legally bankrupt, virually bankrupt, or likely to become bankrupt: Fair value is lower than acquisition cost

Issuers who are to be closely watched : Fair value is 30% or more below acquisition cost

Other issuer : Fair value is 50% or more below acquisition cost
Note that “Issuers who are legally bankrupt” are issuers who have entered into bankruptcy, special liquidation proceedings, or whose
notes have been dishonored and suspended from processing though clearing house. “Issuers who are virtually bankrupt” are issuers
who are regarded as substantially in a similar condition as bankrupt. “Issuers who are likely to become bankrupt” are issuers
who are deemed to have a high possibility of becoming bankrupt. “Issuers who are to be closely watched” are issuers who require
close monitoring of their management. “Other issuers™ are issuers other than “issuers who are legally bankrupt,” “issuers who are
virtually bankrupt,” “issuers who are likely to become bankrupt,” or “issuers who are to be closely watched.”

Notes on Money Held in Trust
Money held in trust for trading purposes (As of March 31, 2015)

(Millions of yen)
Carrying amount in consolidated balance | Valuation difference included in profit and
sheet loss for the fiscal year
Money held in trust for irading purposes 13,236 —

Information on Per Share of Common Stock
Net assets per share of common stock: ¥688.68

Net income per share of common stock: ¥47.41

Diluted net income per share of common stock: ¥47.27

Important Subsequent Events

Mitsubishi UFJ Asset Management Co., Ltd. {(consolidated subsidiary of the Bank) resolved to merge with KOKUSAI Asset
Management Co., Ltd. on July 1, 2015, to enhance asset management business of the Mitsubishi UFJ Financial Group and to
establish new organizational structure, and concluded the contract of merger on April 30, 2015.

Mitsubishi UFJ Asset Management Co., Ltd. will be surviving entity and KOKUSAT Asset Management Co., Ltd. will be dissolving
company, and the trading name of merged company will be Mitsubishi UFJ Kokusai Asset Management Co., Ltd.
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