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TR s

This Document is for informational purposes only and does not constitute, under all applicable PRC laws and regulations, any recommendation, solicitation, offer, or
invitation to acquire, purchase, or invest in (i) any securities, (ii) interests in any investment fund, (iii) any other financial investment product, or (iv) any financial services
(including, without limitation, the Fund Units contemplated herein) within the People's Republic of China (for the purpose of this Document, excluding Hong Kong, Macau,
and Taiwan) (the “PRC").

This Document is solely for use by Qualified Domestic Institutional Investor (QDII), Qualified Domestic Limited Partnership (QDLP), Qualified Domestic Investment Enterprise
(QDIE) and other qualified investors to make overseas investment in accordance with applicable laws of the PRC (collectively, the "PRC Qualified Investors"). No part of this
Document may be circulated or disseminated in the PRC for purposes other than those expressly permitted herein. Any person or entity located in the PRC must satisfy
himself/itself that all applicable PRC laws and regulations have been complied with, and all necessary government approvals and licenses (including any investor
qualification requirements) have been obtained, in connection with his/its investment outside of the PRC.

Investment involves risks. Past performance is not indicative of future performance, and there is a risk of no return or losses. Investors must read the documents carefully
and independently evaluate investment risks, and ensure that they fully understand the risks involved before making any investment decision. Investors should seek
independent professional advice, conduct independent due diligence, decide whether or not to rely on the information contained in this Document, and make their own
decision before making any investment.
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(AR “PBEERRTE” ) R RAARHAFG B, KAET I IRFE T BRARN R ETFBRAGNARKRZALT L &I Z
T FEREG P B EEEL, FRFIA LR BUFERFT (QIFETRITE THZR)

BRARAGE . TEOERFAREARGEIL, FELEARADRKBETRGRE . BT HFBEATRT A, B SF@MERZT A, RIS T R,
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Important Notice

This presentation (“Presentation”) is prepared by CapitaLand Ascott Trust Management Limited and CapitaLand Ascott Business Trust Management Pte. Ltd. (“Managers”) and is strictly confidential to the person
to whom it is provided. This Presentation is for general informational purposes only and is provided on the basis that it should not be relied upon for any purpose other than the purposes of discussion.

The transactions and information described in this Presentation are for illustration only and do not create any legally binding obligations and remain subject to negotiation and execution of final documentation (if
any) on terms satisfactory to the Manager and the recipient(s) of this Presentation.

This presentation is for informational purposes only and does not constitute an advertisement or an offer to sell any securities, funds, or investment products or services ("Products"). It is intended solely for
individuals and entities that qualify as accredited investors or institutional investors under applicable securities laws. Any investment decision should be based on a thorough review of the offering materials and
due diligence by the prospective investor.

The information herein is not intended to be an offer, sale or invitation for subscription or purchase of any Products or a solicitation to use the Managers' and its affiliates' services, nor should it or any part of it
form the basis of, or be relied on in any connection with, any contract or commitment on the part of any person proceeding with any transactions.

This Presentation may contain forward-looking statements. By their nature, forward-looking statements are subject to numerous assumptions, risks, uncertainties and other factors that may cause the actual
results, performance or achievements to be materially different from those expressed or implied by the forward-looking statements because they relate to events and depend on circumstances that may or may
not occur in the future. Representative examples of these factors include (without limitation) general industry and economic conditions, interest rate trends, cost of capital and capital availability, availability of real
estate properties, competition from other developments or companies, shifts in customer demands, shifts in expected levels of occupancy rate, property rental income, charge out collections, changes in
operating expenses (including employee wages, benefits and training, property operating expenses), governmental and public policy changes and the continued availability of financing in the amounts and the
terms necessary to support future business. Forward-looking statements are not guarantees of future performance. The forward-looking statements are based on the current view of management as of the date
of such statements, regarding future events. None of the Managers and its affiliates assume any responsibility to amend, modify or revise any forward-looking statements, on the basis of any subsequent
developments, information or events or otherwise.

The contents of the Presentation contain information from published and non-published sources and third-party information from sources believed to be reliable. The accuracy of such information has not been
independently verified by the Managers and its affiliates. Unless otherwise stated, data is sourced from the Managers and the information is based on matters as they exist as of the date of its preparation and is
subject to change.

No representation or warranty expressed or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained in this
presentation. Neither the Managers nor any of its affiliates, advisers or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising, whether directly or indirectly,
from any use, reliance or distribution of this presentation or its contents or otherwise arising in connection with this presentation.

The past performance of CapitaLand Ascott Trust (“CLAS") is not indicative of future performance. The listing of the stapled securities in CLAS (“Stapled Securities”) on the Singapore Exchange Securities
Trading Limited (the "SGX-ST") does not guarantee a liquid market for the Stapled Securities. The value of the Stapled Securities and the income derived from them may fall as well as rise. Stapled Securities are
not obligations of, deposits in, or guaranteed by, the Managers or any of its affiliates. An investment in the Stapled Securities is subject to investment risks, including the possible loss of the principal amount
invested. Investors have no right to request that the Managers redeem or purchase their Stapled Securities while the Stapled Securities are listed on the SGX-ST. It is intended that holders of Stapled Securities
may only deal in their Stapled Securities through trading on the SGX-ST.

This presentation is for information only and does not constitute an invitation or offer to acquire, purchase or subscribe for the Stapled Securities. Copyright of the Presentation solely and exclusively belongs to
the Managers. The Presentation must not be reproduced, shared, copied, used, disclosed or otherwise made available to any other person, directly or indirectly, in whole or in part, without the prior express
written consent of the Managers.

The receipt of this Presentation by its recipients implies their full acceptance of the above statements.
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