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MINUTES OF ANNUAL GENERAL MEETING 
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1. CHAIRMAN 
 
 Professor Cham Tao Soon (the “Chairman”) took the chair of the annual general meeting 

(“AGM”) and extended a warm welcome to all present. The Chairman proceeded to introduce 
the members of the board of directors (the “Board”) to those present at the meeting. 

 
2. QUORUM 
 

Having ascertained that a quorum was present, the Chairman called the meeting to order at 
9.00 a.m.. 

 
3. NOTICE 
 
 The notice of meeting dated 12 April 2023, having been previously made available to the 

members on the SGXNet and the Company’s website, was taken as read. 
 

The Chairman informed the meeting that he had been appointed as proxy by certain members 
in his capacity as Chairman of the meeting and would be voting according to such members’ 
instructions. 

 
The Chairman further informed the meeting that in accordance with Rule 730A(2) of the Listing 
Manual of the Singapore Exchange Securities Trading Limited (the “SGX-ST”) (the “Listing 
Manual”), all motions tabled at the meeting would be voted on by way of a poll, pursuant to 
Regulation 80 of the Company’s Constitution. All the motions would require a simple majority 
of votes for them to be carried. 

 
Since the poll voting process would take some time to complete, the Chairman directed that 
the poll on each resolution be conducted after all the motions had been formally proposed and 
seconded. 

 
4. QUESTIONS FROM MEMBERS 
 
 The Chairman invited questions from members present. 
 

A member shared that the Board should not merely run the business without growing or 
expanding it as shareholders put their savings with a view to accumulate dividend and capital 
gains. The member noted that the Company’s business is traditional and the younger 
generation of Singaporeans are seeking new and updated food and beverage concepts. The 
member implored the Board to take note of contemporary consumption patterns of the younger 
generation, do more to update its business model or pursue mergers and acquisitions to help 
the Company grow. 

 
The Chairman explained that the directors are responsible to the Company’s shareholders, 
which include being prudent whilst looking out to acquire new businesses, which do not sink 
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the Company. He reiterated the Board’s commitment is to grow the business and that there has 
been no such thing as business as usual. 

 
The member added that the Company should capitalise on Google review as the public 
recognises it as a good indicator of quality. 

 
Mr Wong Wei Teck, the Managing Director, responded that the management receives feedback 
every day, primarily through email and social media platforms. Mr Wong Wei Teck added that 
the Company’s Facebook rating is 4.9 of 5.0 stars and most of the Company’s outlets have 
been rated more than 4 stars on Google review. 

 
5. RESOLUTION 1: AUDITED FINANCIAL STATEMENTS 
 

There being no further questions from the members present, the Chairman presented the first 
item on the notice which was to receive and adopt the Directors’ Statement and Audited 
Financial Statements for the financial year ended 31 December 2022 together with the 
Independent Auditor’s Report thereon. 

 
The Chairman proposed the following motion to the meeting: 

 
 “That the Directors’ Statement and Audited Financial Statements for the financial year ended 

31 December 2022 together with the Independent Auditor's Report thereon be received and 
adopted.” 

 
The motion was duly seconded by a member. 

 
6. RESOLUTION 2: FINAL DIVIDEND 
 

The Board recommended a final dividend of 0.20 cent per ordinary share for the financial year 
ended 31 December 2022. 

 
The Chairman proposed the following motion to the meeting: 

 
“That a final (tax exempt one-tier) dividend of 0.20 cent per ordinary share for the financial year 
ended 31 December 2022 be declared.” 

 
The motion was duly seconded by a member. 

 
7. RESOLUTION 3: SPECIAL DIVIDEND 
 

The Board recommended a special dividend of 0.20 cent per ordinary share for the financial 
year ended 31 December 2022. 

 
The Chairman proposed the following motion to the meeting: 

 
“That a special (tax exempt one-tier) dividend of 0.20 cent per ordinary share for the financial 
year ended 31 December 2022 be declared.” 

 
The motion was duly seconded by a member. 

 
8. RESOLUTION 4: DIRECTORS’ FEES 
 

The Board recommended the payment of directors’ fees of $160,000 for the financial year 
ended 31 December 2022. 
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The Chairman proposed the following motion to the meeting: 

 
“That the payment of directors’ fees of $160,000 for the financial year ended 31 December 
2022 be approved.” 

 
The motion was duly seconded by a member. 

 
9. RESOLUTION 5: RE-ELECTION OF MR WONG WEI TECK 
 

The next item on the notice was to seek members’ approval for the re-election of Mr Wong Wei 
Teck, the director retiring pursuant to Regulation 107 of the Company’s Constitution. Mr Wong 
Wei Teck had indicated his consent to continue in office. 

 
The Chairman proposed the following motion to the meeting: 

 
“That Mr Wong Wei Teck be re-elected as a director of the Company.” 

 
The motion was duly seconded by a member. 

 
10. RESOLUTION 6: RE-ELECTION OF MR WONG CHI KEONG 
 

The next item on the notice was to seek members’ approval for the re-election of Mr Wong Chi 
Keong, the director retiring pursuant to Regulation 107 of the Company’s Constitution. Mr Wong 
Chi Keong had indicated his consent to continue in office. 

 
The Chairman proposed the following motion to the meeting: 

 
“That Mr Wong Chi Keong be re-elected as a director of the Company.” 

 
The motion was duly seconded by a member. 

 
11. RESOLUTION 7: RE-APPOINTMENT OF AUDITOR 
 

The Chairman proceeded to the next item on the notice, which was to re-appoint BDO LLP as 
the Company’s auditor and to authorise the directors to fix its remuneration. BDO LLP had 
expressed its willingness to continue in office. 

 
 The Chairman proposed the following motion to the meeting: 
 
 “That BDO LLP be re-appointed as auditor of the Company and the directors be authorised to 

fix its remuneration.” 
 

The motion was duly seconded by a member. 
 
12. RESOLUTION 8: AUTHORITY TO ALLOT AND ISSUE NEW SHARES AND CONVERTIBLE 

SECURITIES 
 

As there were no further items of ordinary business arising, the Chairman proceeded to deal 
with the items of special business. 

 
The next item on the notice was to seek members’ approval by ordinary resolution to authorise 
the directors to allot and issue new shares and convertible securities pursuant to Section 161 
of the Companies Act 1967 (the “Companies Act”) and Rule 806 of the Listing Manual. With 
the consent of the members, the proposed ordinary resolution 8 as set out in the notice of 
meeting was taken as read. 
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 The Chairman proposed the following motion to the meeting: 
 

“That pursuant to Section 161 of the Companies Act and Rule 806 of the Listing Manual, the 
directors be authorised and empowered to: 

 
(a) (i) allot and issue shares in the share capital of the Company (“Shares”) whether by way 

of rights, bonus or otherwise; and/or 
 

(ii) make or grant offers, agreements or options (collectively, “Instruments”) that might 
or would require Shares to be issued, including but not limited to the creation and 
issue of (as well as adjustments to) options, warrants, debentures or other 
instruments convertible into Shares, 

 
at any time and upon such terms and conditions and for such purposes and to such 
persons as the directors may at their absolute discretion deem fit; and 

 
(b) (notwithstanding the authority conferred by this Resolution may have ceased to be in force) 

issue Shares in pursuance of any Instruments made or granted by the directors while this 
Resolution was in force, 

 
provided that: 

 
(1) the aggregate number of Shares (including Shares to be issued in pursuance of 

Instruments made or granted pursuant to this Resolution) to be issued pursuant to this 
Resolution does not exceed 50% of the total number of issued Shares (excluding treasury 
shares and subsidiary holdings) (as calculated in accordance with sub-paragraph (2) 
below), of which the aggregate number of Shares (including Shares to be issued in 
pursuance of Instruments made or granted pursuant to this Resolution) to be issued other 
than on a pro rata basis to shareholders of the Company does not exceed 20% of the total 
number of issued Shares (excluding treasury shares and subsidiary holdings) (as 
calculated in accordance with sub-paragraph (2) below); 

 
(2) (subject to such manner of calculation as may be prescribed by the SGX-ST) for the 

purpose of determining the aggregate number of Shares that may be issued under sub-
paragraph (1) above, the total number of issued Shares (excluding treasury shares and 
subsidiary holdings) shall be based on the total number of issued Shares (excluding 
treasury shares and subsidiary holdings) at the time this Resolution is passed, after 
adjusting for: 

 
(a) new Shares arising from the conversion or exercise of convertible securities; 

 
(b) new Shares arising from exercising share options or vesting of share awards, 

provided the options or awards were granted in compliance with Part VIII of Chapter 
8 of the Listing Manual; and 

 
(c) any subsequent bonus issue, consolidation or subdivision of Shares; 

 
Adjustments in accordance with sub-paragraphs (2)(a) and (2)(b) above are only to be 
made in respect of new Shares arising from convertible securities, share options or share 
awards which were issued and outstanding or subsisting at the time of the passing of this 
Resolution; 

 
(3) in exercising the authority conferred by this Resolution, the Company shall comply with the 

provisions of the Listing Manual for the time being in force (unless such compliance has 
been waived by the SGX-ST), the Companies Act and the Constitution for the time being 
of the Company; and 
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(4) (unless revoked or varied by the Company at a general meeting) the authority conferred 
by this Resolution shall continue in force until the conclusion of the next AGM of the 
Company or the date by which the next AGM of the Company is required by law to be held, 
whichever is earlier.” 

 
The motion was duly seconded by a member. 

 
13. RESOLUTION 9: RENEWAL OF SHARE PURCHASE MANDATE 
 

The next item on the notice was to seek members’ approval by ordinary resolution to renew the 
share purchase mandate. With the consent of the members, the proposed ordinary resolution 
9 as set out in the notice of meeting was taken as read. 

 

The Chairman proposed the following motion to the meeting: 
 

“That for the purposes of Sections 76C and 76E of the Companies Act, the directors be 
authorised to make purchases or otherwise acquire issued Shares from time to time (whether 
by way of Market Purchases or Off-Market Purchases as defined in the Appendix 1 attached) 
of up to 10% of the total number of issued Shares (excluding treasury shares and subsidiary 
holdings) (as ascertained as at the date of AGM of the Company) at the price of up to but not 
exceeding the Maximum Price as defined in the Appendix 1 attached, and this mandate shall 
continue in force until (a) the date on which the next AGM of the Company is held or is required 
by law to be held, (b) the date on which the share purchases are carried out to the full extent 
of the Share Purchase Mandate, or (c) the date on which the authority conferred in the Share 
Purchase Mandate is revoked or varied by an ordinary resolution of the shareholders of the 
Company at a general meeting, whichever is earliest.” 

 
The motion was duly seconded by a member. 

 
14. POLL RESULTS 
 

The Chairman informed that no notice was received in respect of any other business that may be 
properly transacted at the meeting. 

 
As all the motions on the resolutions to be considered at the meeting had been duly proposed 
and seconded, the meeting proceeded to vote on the resolutions by poll pursuant to Regulation 
80 of the Company’s Constitution. 

 
The scruntineer, Reliance 3P Advisory Pte. Ltd. briefed the members on the poll voting process. 
Members handed over the completed poll voting papers to the polling agent, Boardroom 
Corporate & Advisory Services Pte. Ltd.. 

 

The Chairman adjourned the meeting at 9.20 a.m. and invited the members for some 

refreshments while waiting for the polling agent to complete the counting of the votes. 

 
The Chairman called the meeting back to order and the meeting resumed at 9.55 a.m.. 

 

The Chairman announced the results of the poll as follows: 

 

 NO. OF SHARES 
FOR 

% FOR NO. OF SHARES 
AGAINST 

% AGAINST 

Resolution 1 159,454,200 99.96% 60,000 0.04% 

Resolution 2 159,454,200 99.96% 60,000 0.04% 

Resolution 3 159,454,200 99.96% 60,000 0.04% 
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 NO. OF SHARES 
FOR 

% FOR NO. OF SHARES 
AGAINST 

% AGAINST 

Resolution 4 159,454,200 99.96% 60,000 0.04% 

Resolution 5 159,454,200 99.96% 60,000 0.04% 

Resolution 6 159,454,200 99.96% 60,000 0.04% 

Resolution 7 159,454,200 99.96% 60,000 0.04% 

Resolution 8 159,354,200 99.90% 160,000 0.10% 

Resolution 9 159,454,200 99.96% 60,000 0.04% 

 

The Chairman declared all the motions carried. 

 
15. END OF MEETING 
 

The Chairman declared the meeting closed at 10.00 a.m. and thanked all present for attending 
the meeting. 

 
 
 
Signed as a correct record, 
 
 
 
 
   
Professor Cham Tao Soon 
Chairman 


