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UPDATE ON DEVELOPMENT CHARGE RATES IN RELATION TO PROPERTIES OF THE
COMPANY

The Board of Directors (“Board”) of TEE Land Limited (“Company” and its subsidiaries, “Group”)
refers to the announcement by the Urban Redevelopment Authority on 28 February 2018 that the
Ministry of National Development had revised the development charge (“DC”) rates for the period
from 1 March 2018 to 31 August 2018. The revised DC rates for non-landed residential use have
been increased by up to 38%. These revised DC rates will apply to proposed residential
developments that are granted provisional permission (“PP”) or second and subsequent extensions to
the PP on or after 1 March 2018.

The Company wishes to inform that the following proposed residential developments of the Group
had been granted PP before 1 March 2018, and accordingly will not be subject to the revised DC
rates:

1. 1and 1A to 1E, Seraya Crescent
2. 35 Gilstead Road

By Order of the Board

Ng Tah Wee
Financial Controller and Company Secretary
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