
 

 

NOT FOR RELEASE OR DISTRIBUTION IN OR INTO THE UNITED STATES 

This announcement is for information only and nothing in this announcement constitutes an offer of 
securities for sale, or a solicitation of an offer to purchase securities, in the United States or any 
other jurisdiction where it is unlawful to do so. Neither this announcement nor any copy or portion 
of it may be sent or taken, transmitted or distributed, directly or indirectly, into the United States. 
The Bonds (as defined herein) and the Guarantee (as defined herein) have not been and will not 
be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or under 
any securities laws of any state or other jurisdiction of the United States and, subject to certain 
exceptions, may not be offered, sold or delivered, directly or indirectly, within the United States or 
to, or for the account or benefit of, U.S. persons (in each case as defined in Regulation S under 
the Securities Act (“Regulation S”)). The Bonds and the Guarantee are being delivered or offered 
and sold outside the United States in “offshore transactions” (as defined under Regulation S) in 
reliance on, and in compliance with, Regulation S. There will be no public offer of the Bonds and 
the Guarantee in the United States.   
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OFFER OF UP TO S$75,000,000 IN AGGREGATE PRINCIPAL AMOUNT OF 5-YEAR 5.25 PER 

CENT. BONDS DUE 2020 TO THE PUBLIC IN SINGAPORE AND INSTITUTIONAL AND 

OTHER INVESTORS, SUBJECT TO THE INCREASE, THE RE-ALLOCATION AND THE RIGHT 

TO CANCEL IN ACCORDANCE WITH THE TERMS OF THE OFFER 

 

Unless otherwise defined, all capitalised terms and references used in this Announcement shall 

have the meanings ascribed to them in the announcements dated 18 August 2015 and 20 August 

2015 and the Offer Information Statement dated 18 August 2015 (the “Offer Information 

Statement”).  

 

Introduction 

 

On 18 August 2015, Aspial Corporation Limited (the “Guarantor”) announced an offer of up to 

S$75,000,000 in aggregate principal amount of 5-year 5.25 per cent. bonds due 2020 (the 

“Bonds”, and in respect of the offer, the “Offer”) to be issued by Aspial Treasury Pte. Ltd. (the 

“Issuer”) and unconditionally and irrevocably guaranteed (the “Guarantee”) by the Guarantor, 

comprising an offer to the public in Singapore (the “Public Offer”) and an offer to institutional and 

other investors (the “Placement”).  
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Close of the Offer  

 

The Placement was oversubscribed (with a subscription rate of approximately three times) within 

one day from the start of the offer period and as announced by the Issuer and the Guarantor on 20 

August 2015, the Placement was officially closed on 19 August 2015 at 7.30 p.m. S$25,000,000 in 

aggregate principal amount of Bonds offered were re-allocated from the Public Offer to the 

Placement such that S$50,000,000 in aggregate principal amount of Bonds were being offered 

under the Placement and S$25,000,000 in aggregate principal amount of Bonds were being 

offered under the Public Offer. 

 

As at the close of the Public Offer on 26 August 2015 at 12 noon, valid applications were received 

in respect of S$217,331,000 in aggregate principal amount of Public Offer Bonds (representing a 

subscription rate of approximately 8.7 times of the S$25,000,000 in aggregate principal amount of 

Bonds being offered under the Public Offer after the re-allocation). The Offer had an overall 

subscription rate of approximately 3.9 times of the original offer size of S$75,000,000 in aggregate 

principal amount of Bonds. 

 

As stated in the Offer Information Statement, in the event of oversubscription in the Public Offer 

and/or the Placement, the Issuer and the Guarantor may, inter alia, at their discretion and in 

consultation with the Sole Lead Manager and Bookrunner (as defined below), increase the issue 

size of the Bonds under the Public Offer and/or the Placement, such that the maximum issue size 

under the Public Offer and the Placement shall not exceed S$150,000,000 in aggregate principal 

amount of the Bonds. 

 

The Issuer and the Guarantor have decided, at their discretion and in consultation with the Sole 

Lead Manager and Bookrunner, to increase the issue size under the Public Offer by S$75,000,000 

in aggregate principal amount of Bonds such that S$100,000,000 in aggregate principal amount of 

Public Offer Bonds will be issued. 

 

Accordingly, the total of S$150,000,000 in aggregate principal amount of Bonds under the Offer 

will be allocated as follows:  

 

(a) S$100,000,000 in aggregate principal amount of Bonds to the Public Offer; and 

 

(b) S$50,000,000 in aggregate principal amount of Bonds to the Placement. 

 

Consequently, as at the close of the Placement on 19 August 2015 at 7.30 p.m and the close of 

the Public Offer on 26 August 2015 at 12 noon, valid applications were accepted in respect of 

S$50,000,000 in aggregate principal amount of Placement Bonds and S$100,000,000 in 

aggregate principal amount of Public Offer Bonds at the Issue Price. 

 

Pursuant to the said applications, the Issuer and the Guarantor, after consultation with the Sole 

Lead Manager and Bookrunner, have decided that all applicants who submitted valid applications 

for the Public Offer Bonds under the Public Offer will be allocated all or a proportion of the Public 

Offer Bonds for which such applicants have applied for. The allocations are as follows: 
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Range of principal 

amount of Public 

Offer Bonds applied 

for under the Public 

Offer  

(S$’000) 

Balloting Ratio Principal amount of 

Public Offer Bonds 

under the Public 

Offer allocated per 

applicant  

(S$’000) 

 

Percentage of total principal 

amount of Public Offer Bonds 

available under the Public 

Offer  

2 1:1 2 2.00% 

3 1:1 3 1.23% 

4 1:1 4 1.25% 

5 to 9 1:1 4 7.78% 

10 to 19 1:1 7 22.45% 

20 to 29 1:1 11 20.03% 

30 to 49 1:1 14 11.69% 

50 to 99 1:1 19 18.54% 

100 to 149 1:1 31 9.95% 

150 to 199 1:1 46 1.15% 

200 to 299 1:1 59 2.42% 

 300 to 499 1:1 89 0.98% 

500 to 599 1:1 132 0.53% 

 

None of the Issuer Directors and Guarantor Directors and, so far as the Issuer Directors and 

Guarantor Directors are aware, none of the controlling shareholders of the Issuer or the Guarantor, 

have any interest, direct or indirect, in the issue of the Bonds, other than potentially as subscribers 

of the Bonds. 

 

Following the Increase, the gross proceeds raised by the Offer is S$150,000,000 and the net 

proceeds raised by the Offer is approximately S$146,725,000.  

 

When any application for the Public Offer Bonds is invalid or unsuccessful, or is accepted or 

rejected in part only or rejected in full for any reason whatsoever, the full amount or, as the case 

may be, the balance of the amount paid on application, will be returned or refunded to the relevant 

applicant (without interest or any share of revenue or other benefit arising therefrom) by crediting 

his bank account with the relevant Participating Bank branch, at his own risk, within 24 hours after 

balloting, the receipt by such bank being a good discharge to the Issuer, the Guarantor, the Sole 

Lead Manager and Bookrunner and CDP of their obligations. 

 

Issue of the Bonds and listing on the SGX-ST 

 

The Issuer and the Guarantor are also pleased to announce that the Bonds are expected to be 

issued on 28 August 2015. It is expected that the Bonds will commence trading on the Main Board 

of the SGX-ST at 9.00 a.m. on 31 August 2015, subject to the SGX-ST being satisfied that all 

conditions necessary for the commencement of trading in the Bonds have been fulfilled. The Bonds 

will be traded on the Main Board of the SGX-ST under the trading name “AspialTrea 

5.25%b200828”. The SGX-ST stock code for the Bonds is “31A4”. 
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The sole lead manager and bookrunner (“Sole Lead Manager and Bookrunner”) to the Offer is 

DBS Bank Ltd.  

 

 

BY ORDER OF THE BOARD 

 

Lim Swee Ann 

Company Secretary 

 
27 August 2015  

 

 

 


