
CNMC Goldmine Holdings Limited

1H2024 Results Presentation



Agenda
 About Us
 Financial Highlights

- 1H2024
- Snapshot 1H2020 to 1H2024

 Growth Strategies
 Outlook
 Q&A Session

This announcement has been reviewed by the Company’s Sponsor, PrimePartners Corporate Finance Pte. Ltd. (the “Sponsor”). It has not been examined
or approved by the Singapore Exchange Securities Trading Limited (the “Exchange”) and the Exchange assumes no responsibility for the contents of this
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About Us



About Us
• Exploration and mining of gold, 

and processing of mined ores 
into gold dore bars 

• Gold operations commenced in 
2007 with flagship project –
Sokor – in Malaysia’s Kelantan 
state

• Listed on SGX Catalist board in 
October 2011

• Commenced base metals 
production in 2022

Aerial view of Sokor project



Financial Highlights 



1H2024 Financial Highlights

Net asset 
value of 

US$43.85m

Current 
ratio of 2.28

Net cash 
position of 
US$13.12m

Debt/Equity 
ratio of 
0.036

Change1H20231H2024Income Statement

13.1%26.2329.67Revenue (USD mil)

159.6%2.135.53Profit after tax (USD mil)

160.6%1.704.43Profit attributable to shareholders (USD mil)

10.58.118.6Net profit margin (%)

159.5%0.421.09Earnings per share (US cents)

160.7%0.561.46Earnings per share (SG cents)



1H2024 Revenue Breakdown

UOM: Unit of Measurement
T: Tonnes
Oz: Ounces

All base-metal concentrates are produced from the Group’s flotation plant, which started operating in 2022



1H2024 Revenue: Gold from Carbon-in-Leach Plant
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Sales Volume, Revenue and Average Realised Gold Price

Sales Volume (oz) Revenue (US$ '000)

1H2024 average realised gold price: 
US$2,266/oz

1H2023 average realised gold price: 
US$1,950/oz

* Does not include gold produced from flotation plant in lead concentrates

Revenue up 48% on increased sales volume and higher average selling price

All produced from carbon-in-leach plant*



Analysis of All-In Costs for Gold Production at CIL

US$ / gold ounce sold

Change (%)1H20231H2024

27.27,3549,357Sales volume of fine gold (ounces)

(14.4)792678Mining related costs

22.7251308 Royalty and tribute expenses

(5.5)1,043986Adjusted operating costs

(39.3)257156General and administrative costs

(93.4)614Capital expenditure

(15.8)1,3611,146All-in sustaining costs

n.m.7153Capital exploration (non-sustaining)

(44.7)4726Capital expenditure (non-sustaining)

(6.4)1,4151,325All-in costs

n.m. – not meaningful



Half-Yearly Gold Production*: 1H2020 to 1H2024
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*Does not include gold produced from flotation plant in lead concentrates.



Half-Yearly Revenue*: 1H2020 to 1H2024
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*Inclusive of revenue from sales of lead and zinc concentrates w.e.f. 2023



Half-Yearly Profit/(Loss) after Tax: 1H2020 to 1H2024
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Dividend Payout Ratio Track Record
1H2024 interim 

dividend of 0.400 SG 
cent proposed



Growth Strategies



Growth Initiatives For Sokor

Further boost gold production

• Construction of the second of two additional underground 
gold mining facilities is underway

• Enables mining of more mineral ores located deeper 
underground

• Planned Carbon-in-Leach processing capacity expansion

• Expected to be ready by 2025



Growth Initiatives For Sokor

Ramp up production of base metals

• 10-year sales agreement with Yuchen Resources offers long-
term income visibility

• Effective from 1 Jan 2024 to 31 Dec 2033



Growth Initiatives For Sokor

Tighten cost controls 

• Using more energy-efficient power generators to reduce 
fuel consumption and carbon emissions

• Optimising fuel usage will help lower site and factory 
expenses, one of the biggest cost items for the Group



Outlook



Outlook

Developments that could impact gold prices in foreseeable future:

• Fed may start cutting US interest rates in 2024

• Strong interest in gold by central banks worldwide

• Lead-up to US presidential election in November

• Ongoing geopolitical uncertainties

 Ongoing wars in Europe and Middle East

 Supply chain disruptions following rebel attacks on 
commercial ships in the Red Sea last year

 More than 60 elections worldwide in 2024



Q&A Session



Disclaimer 
The materials used herein and this presentation (collectively, the “Presentation”) have been prepared by CNMC Goldmine 
Holdings Limited (“CNMC”) solely for use at the presentation to be made to shareholders of the Company, qualified investors 
and investment professionals. By viewing the Presentation, or by reading the materials used at the Presentation, you agree to
be bound by the following limitations:

• The Presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to
purchase or subscribe for, any securities or an inducement to enter into any investment activity, nor shall any part or all of
the Presentation form the basis of, or be relied on in connection with, any contract or investment decision in relation to any
securities.

• The Presentation contains forward-looking statements based on the currently held beliefs and assumptions of the
management of the Company, which are expressed in good faith and, in our opinion, reasonable. Forward-looking
statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial
condition, performance, or achievements of the Company or industry results, to differ materially from the results, financial
condition, performance or achievements expressed or implied by such forward-looking statements. Given these risks,
uncertainties and other factors, viewers of the Presentation are cautioned not to place undue reliance on these forward-
looking statements.

• The Presentation is only directed at shareholders of the Company, qualified investors and investment professionals and
other persons should not rely on or act upon the Presentation or any of its contents.

• The Presentation does not constitute a recommendation regarding the securities of the Company. By attending this
Presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market
position of the Company and that you will conduct your own analysis and be solely responsible for forming your own view
of the potential future performance of the business of the Company.

• The Presentation reflects the affairs of the Company as at the date it is presented to the investors. Any further discussions
of the Company or any of their respective affiliates with any of the recipients shall not, under any circumstances, create
any implication that there has been no change in the affairs of the Company since such date.


