
 

 

SINOPIPE HOLDINGS LIMITED 
(Company Registration Number: 200411382N) 
 

 
UPDATE ON SUSPENSION OF TRADING 
 

 
The board of directors (the “Board”) of Sinopipe Holdings Limited (the “Company”) 
refers to the Company’s announcements released on 18 December 2012, 22 January 
2013, 7 March 2013, 28 March 2013, 30 April 2013, 30 May 2013, 31 July 2013, 4 
September 2013, 1 October 2013, 1 November 2013, 29 November 2013, 31 
December 2013, 31 January 2014, 28 February 2014, 31 March 2014, 1 April 2014, 8 
April 2014, 17 April 2014, 30 April 2014, 2 May 2014, 14 May 2014, 31 May 2014, 13 
June 2014, 14 June 2014,  30 June 2014, 16 July 2014, 31 July 2014, 19 August 2014, 
29 August 2014, 30 September 2014, 31 October 2014, 28 November 2014, 31 
December 2014, 31 January 2015, 28 February 2015, 31 March 2015, 13 April 2015, 
29 April 2015, 30 April 2015, 12 May 2015, 21 May 2015, 23 May 2015, 30 May 2015, 
9 June 2015, 30 June 2015, 31 July 2015, 31 August 2015, 30 September 2015, 5 
October 2015, 30 October 2015, 30 November 2015, 30 December 2015, 29 January 
2016, 29 February 2016, 31 March 2016, 6 April 2016, 19 April 2016, 30 April 2016, 
25 May 2016, 31 May 2016, 5 June 2016, 30 June 2016, 2 July 2016, 29 July 2016, 6 
August 2016, 25 August 2016, 31 August 2016, 30 September 2016, 31 October 2016, 
30 November 2016, 30 December 2016, 31 January 2017, 28 February 2017, 3 April 
2017, 29 April 2017, 31 May 2017, 30 June 2017, 31 July 2017, 31 August 2017, 30 
September 2017, 31 October 2017, 24 November 2017, 30 November 2017, 30 
December 2017, 31 January 2018, 15 February 2018, 28 February 2018, 31 March 
2018, 6 April 2018, 21 April 2018, 24 April 2018, 30 April 2018, 18 May 2018, 31 May 
2018, 26 June 2018, 1 July 2018, 9 July 2018, 31 July 2018, 31 August 2018 and 30 
September 2018, 31 October 2018, 30 November 2018, 31 December 2018, 31 
January 2019, 18 February 2019,  20 February 2019,  28 February 2019, 31 March 
2019, 30 April 2019, 31 May 2019, 30 June 2019, 31 July 2019, 23 August 2019, 31 
August 2019, 30 September 2019, 31 October 2019 and 30 November 2019,  2 
January 2020, 31 January 2020, 29 February 2020 and 31 March 2020.  

 
1. The Board refers to the Company’s update announcement on suspension of 

trading on 31 March 2020. With regard to the proposed arrangement to repay 
the debts owing to the main creditors by way of new shares, the creditors who 
had declined this proposed debts settlement previously had, on 21 April 2020, 
entered into a debts rights transfer agreement (the “Debts Rights Transfer 
Agreement”) with Mr Wang Sen (“Mr Wang”) who is the Company’s Non-
Executive Chairman and deemed substantial shareholder. Under the Debts 
Rights Transfer Agreement, these creditors had transferred all their debts 
receivables from the Company to Mr Wang.  

 
Mr Wang and the other main creditor of the Company are agreeable to the 
proposed settlement of all their debts receivable from the Company by way of 
new shares. 
 

2. The Board wishes to inform the Shareholders that the Company had reached in-
principle agreement with the white knight investor on the potential acquisition of 
the latter’s assets and business. Both parties are currently in the process of 
working out a memorandum of undertaking on the acquisition. The Board will 
update the Shareholders of any significant development as and when 
appropriate. 

  
The Board shall continue to make announcements as and when appropriate and keep 
Shareholders updated on a monthly basis. 



 

 

 
 
By Order of the Board 
  
Mr Wang Sen 
Non-Executive Chairman 
 
30 April 2020 


