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PROPOSED CHANGE OF AUDITORS FROM ERNST & YOUNG LLP TO NEXIA SINGAPORE PAC

The Board of Directors (the “Board”) of Advanced Holdings Ltd. (the “Company”, and together with its
subsidiaries, the “Group”) wishes to announce the Company’s intention to change its auditors
(“Auditors”) from Ernst & Young LLP (“EY”) to Nexia Singapore PAC (“Nexia”) for the current financial
year ending 31 December 2023 (the “Proposed Change of Auditors”).

The Company has received the notice of nomination from a shareholder, Dr Wong Kar King, dated 5
April 2023 on the appointment of Nexia in place of the retiring Auditors, EY. A copy of this notice of
nomination is appended to the back of the Notice of the Annual General Meeting (“AGM”) of the
Company to be held on 28 April 2023.

The Board is of the view that a change of Auditors is in the best interests of the Company and the
Shareholders following the disposal of Guided Wave Inc., Analytical Technology & Control Limited,
Analytical Technology & Control Limited, Advanced CAE Pte. Ltd. and Advanced CAE Ltd. during the
financial year ended 31 December 2022. As the Company’s main operations will be in Indonesia, the
Directors are of the view that it would be timely to effect a change in the auditors of the Company, with
similar reach and strong presence in Indonesia. The Proposed Change of Auditors is envisaged to
enable the Company to benefit from the change of perspectives and views from a similar regional audit
firm and a reduction of audit cost of approximately 41% based on the previous audit fees for the financial
year ended 31 December 2022.

Therefore, the Board is of the view that it would be in the interests of the Company to effect a change
of external auditors with effect from the current financial year ending 31 December 2023. Accordingly,
the outgoing Auditors, EY, will not be seeking re-appointment at the forthcoming AGM of the Company.

Following a review and taking into consideration the Audit Quality Indicators Disclosure Framework
issued by the Accounting and Corporate Regulatory Authority of Singapore, the Board, in consultation
with the Audit Committee (“AC”), has determined that the proposal given by Nexia is best suited to the
existing needs and requirements of the Group. The Board and the AC have considered and are satisfied
that Nexia has adequate resources and experience to handle the audit, the audit engagement partner
assigned to the audit has the appropriate experience to handle the audit, and there will be an adequate
number of suitably experienced supervisory and professional staff assigned to the audit, having due
regard to the size, businesses and complexity of the Group.

The engagement partner-in-charge from Nexia will be Mr Chang Fook Kay. The scope of audit services
to be provided by Nexia will be comparable to the services currently provided by EY. As such, the
Directors are proposing a change of Auditors to Nexia in place of EY.

Nexia has given its consent to act as auditors of the Company by way of a letter dated 10 April 2023.
The retirement of EY and the appointment of Nexia will take effect upon the approval of the
Shareholders being obtained at the upcoming AGM.



In compliance with the requirements of Rule 712(3) of the Singapore Exchange Securities Trading
Limited (the “SGX-ST”) Listing Manual Section B: Rules of Catalist (“Catalist Rules”):

(@) EY has given their professional clearance to Nexia that they are not aware of any professional
reasons why Nexia should not accept the appointment as Auditors of the Company and its
subsidiaries;

(b) the Company confirms that there were no disagreements with EY on accounting treatments

within the last 12 months up to the date of this announcement;

(©) the Company confirms that it is not aware of any circumstances connected with the Proposed
Change of Auditors that should be brought to the attention of the Shareholders;

(d) the Company confirms that the specific reasons for the Proposed Change of Auditors are
disclosed above. The Proposed Change of Auditors is neither due to the resignation of EY as
Auditors, EY declining to stand for re-appointment nor the dismissal of EY as Auditors. The
Company is of the view that it would be timely to effect a change of external auditors.
Accordingly, EY has informed the Company that they will not be seeking re-election at the AGM;
and

(e) the Company confirms that it is in compliance with Rules 712 and 715 of the Catalist Rules in
relation to the appointment of Nexia as the new auditors of the Company.

The Board wishes to express their appreciation for the past services rendered by EY.

Further details of the Proposed Change of Auditors as disclosed in the Notice of AGM, will be made
available on SGXNet.

BY ORDER OF THE BOARD

Dr Wong Kar King
Managing Director

12 April 2023

This announcement has been prepared by the Company and its contents have been reviewed by the
Company’s sponsor, UOB Kay Hian Private Limited (the “Sponsor”) for compliance with the relevant
rules of the SGX-ST Listing Manual Section B: Rules of Catalist.

This announcement has not been examined or approved by the SGX-ST and the SGX-ST assumes no
responsibility for the contents of this announcement, including the accuracy, completeness or
correctness or any of the information, statements or opinions made, or reports contained in this
announcement.

The contact person for the Sponsor is Mr Lance Tan, Senior Vice President, at 8 Anthony Road, #01-
01, Singapore 229957, telephone (65) 6590 6881.



