CEFC INTERNATIONAL LIMITED 4 A8 ¥R E bR BR A F
(Incorporated in Bermuda)
(Company Registration No. 35733)
(the “Company”)

UNAUDITED FINANCIAL STATEMENTS FOR THE FULL YEAR EN DED 31 DECEMBER 2016

PART | — INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2, Q3 & Q4),

HALF-YEAR AND FULL YEAR ANNOUNCEMENTS

la An income statement (for the Group) together wh a comparative statement for the corresponding ped
of the immediately preceding financial year

Group

Revenue
Cost of Sales

Gross Profit

Other Operating
Income

Administrative
Expenses

Other Operating
Expenses

Finance Expenses

Share of Results of
Joint Venture

Profit Before
Income Tax

Income Tax
Expense

Profit for the
Period/Year
Representing Total
Comprehensive
Income for the
Period/Year

Three Three
Months Months
Ended Ended
31 Dec 31 Dec
2016 2015
US$'000 US$'000
198,294 285,996
(194,432) (274,332)
3,862 11,664
4 2
(2,183) (2,260)
(14) (13)
- (6)
69 (45)
1,738 9,342
(142) (2,707)
1,596 7,635

Increase
/(Decrease)

%

(31%)
(29%)

(67%)

100%

(3%)

8%

(100%)

253%

(81%)

(92%)

(79%)

Twelve Twelve
Months Months
Ended Ended
31 Dec 31 Dec
2016 2015
US$'000 US$'000
999,465 474,471
(987,288) (447,036)
12,177 27,435
21 104
(8,494) (5,576)
(114) (45)
(349) (81)
42 (45)
3,283 21,792
(560) (3,847)
2,723 17,945

Increase
/(Decrease)

%

111%
121%

(56%)

(80%)

52%

153%

331%

193%

(85%)

(85%)

(85%)



The Group’s profit before income tax is arrivecg#ier charging / (crediting):

Group

Other Operating
Income

Government Credit
Interest Income

Other Operating
Expenses

Disposal/Write off of
Property and Equipment

Administrative
Expenses

Depreciation and
Amortisation

Key Management
Personnel
Compensation
Directors’ Fees
Professional Fees
Rental Expenses
Staff Costs (excluding
Key Management
Personnel
Compensation)
Compensation cost

Finance Expenses

N.M : Not Meaningful

Three
Months
Ended

31 Dec

2016
US$'000

(4)

70

350

55
721
271

568

Three
Months
Ended
31 Dec
2015
US$'000

(2)

37
771
53

205
241

505

6

Increase
/(Decrease)

%

N.M
(100%)

89%
(55%)
4%

252%
12%

12%

(100%)

Twelve

Months
Ended
31 Dec
2016

US$'000

(15)
(6)

32

219
1,423
218

1,635
1,107

2,601

349

Twelve
Months
Ended
31 Dec
2015
US$'000

3)

24

116
1,618
218

322
721

1,230

418

81

Increase
/(Decrease)

%

N.M
100%

33%

89%
(129%)

408%
54%

111%

(100%)

331%



1b(i) A balance sheet (for the issuer and Group),ogether with a comparative statement as at the endf the
immediately preceding financial year
Group Company
31 Dec 2016 31 Dec 2015 31 Dec 2016 31 Dec 2015

US$'000 US$'000 US$'000 US$'000
ASSETS
Non-current Assets:
Property, Plant and Equipment 37,602 351 - -
Intangible Assets 8,522 1 1 1
Investments in Subsidiaries - - 48,660 28,160
Investment in Associates 9,137 - - -
Investments in Joint Ventures 38,298 26,575 - -
Available-for-Sale Financial Asset 4 - - -
Other Receivables 284 - - -
Total Non-current Assets 93,847 26,927 48,661 28,161
Current Assets:
Inventories 41,694 - - -
Trade and Other Receivables 292,778 200,752 52 23
Derivatives Financial Assets 461 - - -
Amount due from Subsidiaries - - 144,137 124,220
Amount due from Related
Companies 4,604 - - -
Tax Recoverable 1,712 - - -
Cash and Cash Equivalents 36,446 43,606 490 22,411
Total Current Assets 377,695 244,358 144,679 146,654
Total Assets 471,542 271,285 193,340 174,815
LIABILITIES AND EQUITY
Current Liabilities
Trade and Other Payables 151,992 63,860 353 91
Derivative Financial Liabilities 1,389 - - -
Loans and Borrowings 36,455 - - -
Amount due to Holding Company 4,185 5,685 - -
Amount due to Related
Companies 30,827 - 20,500 -
Income Tax Payable 685 4,047 - -
Total Current Liabilities 225,533 73,592 20,853 91
Non-current Liabilities
Provisions 9,428 141 - -
Deferred Tax Liabilities 8,860 - - -
Loans and Borrowings 10,293 - - -
Other Payables 842 - - -
Total Non-current Liabilities 29,423 141 - -
Total Liabilities 254,956 73,733 20,853 91




Group Company
31 Dec 2016 31 Dec 2015 31 Dec 2016 31 Dec 2015

US$'000 US$'000 US$'000 US$'000
Equity
Share Capital 545 545 545 545
Share Premium 196,308 196,308 196,308 196,308
Retained Earnings/ (Accumulated
Losses) 3,422 699 (24,366) (22,129)
200,275 197,552 172,487 174,724
Non-controlling Interests 16,311 - - -
Total Equity 216,586 197,552 172,487 174,724
Total Liabilities and Equity 471,542 271,285 193,340 174,815

1b(ii)) Aggregate amount of the Group’s borrowings ad debt securities

Unsecured Secured
31 Dec 31 Dec 31 Dec 31 Dec
2016 2015 2016 2015

US$'000 US$'000 US$'000 US$'000
Amount payable in one year
or less or on demand 49,757 5,685 21,710 -
Amount payable after one
year 10,293 - - -

The Company’s controlling shareholder, Singaporeoekemical & Energy Development Pte. Ltd., contimto
extend financial support by providing interest-fleans. As at 31 December 2016, the aggregate bakamce
was approximately US$4.19 million.

Details of any collateral

The secured borrowings pertained to secured baaks!| of US$21.71 million which are secured wittdéra
receivables of the subsidiaries.

Contingent liabilities

As at 31 December 2016, the Group has given gusgaramounting to US$511 million to certain banks in
respect of banking facilities granted to a subsidia

As at 31 December 2016, the Group has also givaaragtees of Euro9.69 million in favour of certain
counterparts for a subsidiary.



1(c) A cash flow statement (for the Group), togethrewith a comparative statement for the correspondig

period of the immediately preceding financial year

Three Three Twelve Twelve
Months Months Months Months
Group Ended Ended Ended Ended
31 Dec 31 Dec 31 Dec 31 Dec
2016 2015 2016 2015
US$'000 US$'000 US$'000 US$'000
Operating Activities
Profit Before Income Tax 1,738 9,342 3,283 21,792
Adjustment for:
Depreciation and Amortisation 70 37 219 116
Loss on Disposal of Property, Plant and
. - - 32 24
Equipment
Fair Value Measurement on Derivative 441 13.174 (461) )
Instrument
Interest Expenses - 6 167 81
Interest Income - 2) (6) 3
Share of Results of Joint Venture (69) 45 (42) 45
Unrealised Exchange Differences (105) - (19) (81)
_Operatlng Cash_ Flows Before Movements 2.075 22602 3173 21.974
in Working Capital
Movements in Working Capital:
Trade and Other Receivables 16,874 (13,292) 48,728 (169,173)
Trade and Other Payables 2,617 1,684 (58,612) 46,927
Cash Used in Operations 21,566 10,994 (6,711) (100,272)
Income Taxes Refund/(Paid) 173 - (3,887) (149)
Interest Paid - (6) (167) (81)
Interest Received - 2 6 3
Net Cash Generated from / (Used in) 21,739 10,990 (10,759)  (100,499)
Operating Activities
Investing Activities
Acquisition of a subsidiary (7,240) - (7,240) -
(Inves_tment m_)/Refund of Excess Capital i (26,620) 66 (26,620)
Injection in Joint Venture
Acquisition of Intangible Assets, Property,
Plant and Equipment - (43) (516) (345)
Net Cash Used in Investing Activities (7,240) (26,663) (7,690) (26,965)
Financing Activities
Repayment to Holding Company (1,200) (8,166) (@50 (9,746)
Issuance of Subscription Shares - - - 178,283
Fixed Deposit (Pledged with)/Released
from Financial Institutions - - (609) 1,001
N_et Ca_sh (Us_eq _|n) / Generated from (1,100) (8.166) (2,100) 169,538
Financing Activities
Net Increase / (Decrease) in Cash and 13.399 (23.839) (20,558) 42,074
Cash Equivalents
Cash and Cash Equivalents at the
Beginning of the Period/Year 9,715 67,453 43,606 1,593
Effect of Exchange Rates Changes on
Cash and Cash Equivalents (82) ®) (16) (61)
Cash and Cash Equivalents at the End 23,032 43,606 23,032 43,606

of the Period/Year




Group

Cash and Bank Balance
Fixed Deposit Pledged
Bank Overdrafts

Cash and Cash Equivalents per Consolidated

Statement of Cash Flows

Effects of the acquisition of a subsidiary on casfiows:

Total purchase consideration

Less: Cash consideration payable in year 2017
Less: Cash and cash equivalents acquired

Add: Bank overdraft

Net cash outflow on acquisiti

Twelve Twelve
Months Months
Ended Ended
31 Dec 31 Dec
2016 2015
US$'000 US$'000
36,446 43,606
(609) -
(12,805) -
23,032 43,606
US$'000
20,500
(20,500)
(5,565)
12,805
7,240

1d(i) A statement (for the issuer and Group) showig either (i) all changes in equity or (ii) changes equity
other than those arising from capitalisation issueand distributions to shareholders, together with a
comparative statement for the corresponding perioaf the immediately preceding financial year.

Attributable to the Owners of the Company

Equity
Attributable
to Owners of Non-
Share Share (Accumulated the controlling Total
Capital Premium Company Interests Equity
US$'000 US$'000 US$'000 US$'000 US$'000
Group
SalanceatLjanuary 545 196,308 197,552 - 197,552
2016
Profit for the Year,
Representing Total
Comprehensive
Income for the - - 2,723 - 2,723
Financial Year
Acquisition of
Subsidiary - - - 16,311 16,311
Balance at 31 545 196,308 200,275 16,311 216,586

December 2016




Group

Balance at 1 January
2015

Issuance of
Subscription Shares

Profit for the Year,
Representing Total
Comprehensive
Income for the
Financial Year

Balance at 31
December 2015

Attributable to the Owners of the Company

Company

Balance at 1 January 2016

Loss for the Year,

Representing Total Comprehensive

Income for the Financial Year
Balance at 31 December 2016

Balance at 1 January 2015

Issuance of Subscription Shares

Loss for the Year,

Representing Total Comprehensive

Income for the Financial Year
Balance at 31 December 2015

Equity
Retained Attributable
Earnings / to Owners of Non-

Share Share (Accumulated the controlling Total
Capital Premium Losses) Company Interests Equity
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000

454 18,116 (17,246) 1,324 - 1,324
91 178,192 - 178,283 - 178,283
- - 17,945 17,945 - 17,945
545 196,308 699 197,552 - 197,552

Attributable to the Owners of the Company
Total Equity /
Share Share Accumulated (Capital
Capital Premium Losses Deficiency)
US$'000 US$'000 US$'000 US$'000
545 196,308 (22,129) 174,724
- - (2,237) (2,237)
545 196,308 (24,366) 172,487
454 18,116 (21,248) (2,678)
91 178,192 - 178,283
- - (881) (881)
545 196,308 (22,129) 174,724




1d(ii)

Details of any changes in the Company’s sharcapital arising from right issue, bonus issue, sine buy-
backs, exercise of share options or warrants, congton of other issues of equity securities, issud shares
for cash or as consideration for acquisition or forany other purpose since the end of the previous ped
reported on. State also the number of shares thahay be issued on conversion of all the outstanding
convertibles, as well as the number of shares helts treasury shares, if any, against the total numipeof
issued shares excluding treasury shares of the igsuas at the end of the current financial period eported
on and as at the end of the corresponding period d¢iie immediately preceding financial year.

There have been no changes in the Company’s sapitalcsince the end of the previous period rejorte

1d(iii) To show the total number of issued sharesxcluding treasury shares as at the end of the cunt financial

1d(iv)

period and as at the end of the immediately precedg year.
The total number of issued shares as at end of&fmber 2016 and 31 December 2015 was 4,233,185,8

shares. There were no shares held as treasuryssinalethe Company does not have any shares thabenay
issued on conversion of any outstanding convedibteat 31 December 2016 and 31 December 2015.

A statement showing all sales, transfers,igposal, cancellation and/or use of treasury sharess at the end
of the current financial period reported on.

Not applicable as the Company does not have aagury shares.

Whether the figures has been audited or reviewed ahin accordance with which auditing standard or
practice.

These figures have neither been reviewed nor autlifehe Company’s auditors.

Where the figures have been audited or reviewed, éhauditors’ report (including any qualifications or
emphasis of a matter).

Not applicable.

Whether the same accounting policies and methods ocbmputation as in the issuer’'s most recently audsd
annual financial statements have been applied.

The accounting policies and methods of computadigplied by the Group are consistent with those usets$
most recent audited financial statements as welbalaghe applicable new/revised International Fiziah
Reporting Standards (IFRS) and IFRS interpretat{td$ IFRS) which came into effect for the financiears
beginning on or after 1 January 2016.



If there are any changes in the accounting policiesnd methods of computation including any requirecby
an accounting standard, what has changed, as wel ¢he reasons for, and the effect of, the change.

In the current financial year, the Group has adbfhte new and revised IFRS, and INT IFRS that elevant to
its operations and effective for the current firiahgear. The adoption of these new or revised IIBRBNT IFRS
does not result in changes to the Group’s accogimiticies and has no material effect on the anwtaported
for the current or prior financial years.

Earnings per ordinary share of the group for the curent financial period reported on and the
corresponding period of the immediately preceding ihancial year, after deducting any provision for
preference dividends:

Group
Three Months Ended Twelve Months Ended
31 Dec 2016 31 Dec 2015 31 Dec 2016 31 Dec 2015

US$ Us$ USs$ US$
Net Profit Attributable to 1,596,628 7,634,304 2723201 17,044,601
Shareholders
Earnings per ordinary share US Cents US Cents US Cents US Cents
(a) Based on the weighted average
number of ordinary shares in 0.038 0.180 0.064 0.478

issue; and

Weighted average number of 4,233,185,850  4,233,185850 4,233,185,850 3,7573627
ordinary shares in issue

(b) On a fully diluted basis 0.038 0.180 0.064 8.47

Weighted average number of ) ,55 195850 4233185850  4,233,185,850 3,7573627
ordinary shares in issue

Earnings per ordinary share for 3 months and 12tinsoended 31 December 2015 has been computed trasieel
share capital as at 31 December 2015 after adjustfioe 705,530,975 shares issued pursuant to tlaeesh
placement exercise in September 2015, giving ddbd weighted average number of shares of 4,23 8%8 and

3,757,677,302 respectively.



7. Net assets value (for the issuer and group) perdinary share based on the total number of issuedhares
excluding treasury shares of the issuer at the eraf the:

(@ current financial period reported on; and

(b) immediately preceding financial year.
Group Company
31 Dec 2016 31 Dec 2015 31 Dec 2016 31 Dec 2015
US cents US cents US cents US cents

Net Assets value per ordinary

4.731 4.667 4.075 4.127
share

The calculation of net asset value per ordinaryresha based on the Group’s net assets of approaiynat
US$200,274,905 as at 31 December 2016 (31 Dece?@iér. US$197,551,614) and the Company’s net asse
of approximately US$172,487,331 as at 31 Decembéb 231 December 2015: US$174,724,033) and shar
capital of 4,233,185,850 shares.

8. A review of the performance of the group, to theextent necessary for a reasonable understanding tie
group’s business. It must include a discussion tifie following:-

(a) any significant factors that affected the turneer, costs, and earnings of the Group for the curn
financial period reported on, including (where appicable) seasonal or cyclical factors; and

(b) any material factors that affected the cash flv, working capital, assets or liabilities of the goup
during the current financial period reported on.

Review of the Group’s Income Statement of 31 Decerab2016

Revenue

The Group’s revenue increased by 111% from US$4ilibmfor the financial year ended 31 December 201
(“FY2015’) to US$999 million for the financial year endedl Becember 2016 F'Y2016’). The increase was
primarily contributed by physical oil trading trawsions with CEFC Shanghai International Group keéahi
(“CEFC Shangha).

For the three months ended 31 December 204@2018), the Group’s revenue dropped by 31% to US$198
million from US$286 million for the three monthsdad 31 December 20154Q20153). The decrease in
revenue in 4Q2016 was mainly due to significanenexe contributions from structural derivative tredecurred

in 4Q2015 which the Group ceased the derivativdesan second half year in 2016.

As at 31 December 2016, the breakdown of revenunergéed from physical and derivatives trading wais a

follows:

FY2016 FY2015

Revenue US$'000 US$'000
Physical trading 1,001,785 453,395
- Related Parties 956,580 269,211
- Non Related Parties 45,205 184,184
Derivatives trading-net (2,320) 21,076
999,465 474,471

10



Gross Profit

The Group reported a gross profit of US$12.18 onillin FY2016, a decrease of 56% as compared to 11842
million in FY2015. The Group’s gross profit in 4QE) dropped to US$3.86 million from US$11.66 million
40Q2015. The gross margin decreased from 4.08% R04®to 1.95% in 4Q2016. The gross margin decrease
from 5.78% in FY2015 to 1.22% in FY2016. This wasnarily driven by losses contributed by derivativades
and trading business with Dyneff SASDfmeff”) in 2016 as compared to significant gain genafdi®m
derivative trades in 2015.

Other Operating Income

Other operating income derived in 4Q2016 and FY2@aély comprised wage credit scheme payment anll ba
interest income.

Expenses

Administrative expenses decreased by 3% to US$2ill®n in 4Q2016 as compared to US$2.26 million in
4Q2015. It increased by 52% to US$8.49 million 2616 as compared to US$5.58 million in FY2015. The
increase was mainly due to increase in depreciaiuh amortisation, staff related expenses, rerftalfface
premises and professional fees in relation to togiigition projects that took place during the year

Other operating expenses in FY2016 increased signify by 153% to US$0.11 million and mainly cornsged
of loss on disposal of property, plant and equipnaga data subscription fee.

Finance expenses of US$0.35 million in FY2016 iasesl by 331% from US$0.08 million in FY2015 mainly
due to bank charges relating to letters of creold eterest expenses incurred in short-term loaaniting for
trading business.

Profit/Loss
The Group’s net profit declined by 85% to US$2.78liom in FY2016, compared to US$17.95 million in
FY2015. For 4Q2016, the net profit decreased by T8%S$1.60 million from US$7.64 million in 4Q2015.

This was mainly due to lower profit generated frphysical trades and losses incurred in derivatigdes in
2016.

Review of the Group’s Financial Position as at 31 &ember 2016

As previously announced, the Group completed itgudion of 100% equity interest in CEFC Assets
Management & Equity Investment (Hong Kong) Co., ited (“CEFC AM”), which holds 51% interest in
Rompetrol France SAS Rompetrol France’). Rompetrol France in turn holds 100% of Dynedfie of the
leading independent fuel distributors in Francehvlitisiness operations in France and Spain. Acagiydithe
Group’s financial position as of 31 December 20h6lude the assets and the liabilities of CEFC A ats
subsidiaries (CEFC AM Group”). The provisional goodwill recognized was US$7rlion.

The Group’s non-current assets increased significdrom US$26.93 million as at 31 December 2015 to
US$93.85 million as at 31 December 2016. The irseeas mainly attributable to the acquisition oFCEAM.
The non-current assets mainly comprised the prppplant and equipment of US$37.60 million, goodiwil
US$7.15 million, other intangible assets of US$1million, investments in associates and joint vesguof
US$47.44 million and other receivables of US$0.28on.

The current assets stood at US$377.70 million &4 d&december 2016 compared to US$244.36 millioat &l
December 2015. Overall, it increased in tandem thghacquisition of CEFC AM. The increase of US%33
million in current assets was mainly from (i) acriease of US$41.69 million in inventories held tiading; (ii)
an increase of US$92.03 million in trade and otleeeivables to US$292.78 million as at 31 Decen3fdi6
from US$200.75 million as at 31 December 2015} &ii increase of U$4.60 million in amount due fratated
companies; and (iv) a decrease of US$7.16 millibcaish and cash equivalents which was mainly atéiide to
the aggregate cash outflow of US$20.56 million ugsegperating, investing and financing activities.

11



The Group’s total liabilities increased largely B%6% or US$181.22 million to US$254.96 million &s3&
December 2016 mainly attributable to the consadlidadf CEFC AM in 2016.

The increase of US$151.94 million in current liglgs is mainly from (i) an increase in trade arleo payables

of US$88.13 million from US$63.86 million as at Becember 2015 to US$151.99 million as at 31 Decembe
2016, (ii) an increase in loans and borrowings &%$86.46 million, (iii) an increase in amount duerétated
companies of US$30.83 million; (iv) and the incee@s current liabilities was partially offset bydacrease of
US$3.36 million in income tax payables.

The non-current liabilities increased significanfitgm US$0.14 million as at 31 December 2015 to 26542
million as at 31 December 2016 which comprised igions of US$9.43 million, deferred tax liabilitiex
US$8.86 million, loan and borrowings of US$10.2%iom and other payables of US$0.84 million.

The Group’s net assets stood at US$200.28 millierata31 December 2016, or 4.73 US cents per shar
compared to US$197.55 million as at 31 Decembeb 204.67 US cents per share.

Review of the Group’s Cash Flows of 31 December 201

The Group recorded a net cash generated from apgedtivities of US$21.74 million in 4Q2016 comedrto
US$10.99 million in 4Q2015, attributable mainlyaa@eduction in trade and other receivables. Theast used
in operating activities decreased from US$100.50amiin FY2015 to US$10.76 million in FY2016 mayntiue
to better working capital management.

The net cash used in investing activities for 4@2ahd FY2016 was US$7.24 million and US$7.69 millio
respectively which was mainly due to the acquisitié a subsidiary. The net cash used in investinigities for
4Q2015 and FY2015 was US$26.66 million and US$26r#ilion respectively. It comprised principally the
investment in joint venture and acquisition of ngéle assets and property, plant and equipment.

The net cash used in financing activities was US$tillion for 4Q2016 compared to US$8.17 million in
4Q2015, mainly due to the repayment to holding camyp The net cash used in financing activities W8$2.11
million in FY2016 compared to net cash generatedhffinancing activities of US$169.54 million in F¥5,
attributable mainly to proceeds from issuance bEstiption shares in 2015.

As a result of the above, the Group’s cash and egsiivalents stood at US$23.03 million as at 31dbdwer
2016.

Where a forecast, or a prospect statement, haseén previously disclosed to shareholders, any variae
between it and the actual results.

No forecast or prospect statement has been prdyidisslosed to shareholders.

12



10.

A commentary at the date of the announcement éie significant trends and competitive condition®f the
industry in which the Group operates and any knownfactors or events that may affect the Group in the
next reporting period and the next 12 months.

According to International Energy Agency (“IEA™hdé demand for oil is expected to continue growm@Q017,
alongside the long-term growth in China, India andn-Organisation for Economic Co-operation and
Development (“OECD”) countries. However, the con&d existence of high stocks, and caution from the
markets in assessing the level of production cgteedd by members of the Organization of the Petrole
Exporting Countries (“OPEC”) and eleven non-OPEQ@ntdes, may explain why brent crude oil priceséav
remained at the mid US$50 per barrel level sinaDecember last year. The oil market is very murch wait-
and-see mode.

In view of the uncertainties in the industry, theo@ will continue to use its strategy of acquisis and
investments to diversify its business portfolio d&ndaden its income streams.

Building on its existing foundation, the Group maade the following progresses.

1. On 24 December 2016, the Group completed its aitigmisof 100% equity interest in CEFC Assets
Management & Equity Investment (Hong Kong) Co., itéd, which holds 51% interest in Rompetrol France
SAS (“Rompetrol France”). Rompetrol France in tinwids 100% of Dyneff SAS (“Dyneff”), one of the
leading independent fuel distributors in Francenvhitisiness operations in France and Spain. Thedction
has also obtained the required government approvatably the clearance for foreign investment bgnigh
Ministry of Economy and on antitrust by Europeam@assion.

Despite the challenging business environment inehergy industry, the Group’s acquisition of Dyneff
provides a new revenue stream to spearhead growdthabso signifies the start of the Group’s business
diversification strategy. On top of having an aidaial income stream, the year ahead will see theusr
further integrating Dyneff into its business politip pooling resources to create synergies in lassin
operations, geographical presence and investmans pDyneff's existing oil and gas distribution wetk,
logistics and storage facilities in Europe will pice a stepping stone for the Company’s entry it
European market.

The Group continues to evaluate other investmepbupnities from time to time. As disclosed in the
announcements dated 7 July 2015 and 18 August 28i$5nclude a potential floating storage projetich

is still in the stage of negotiation and anothajgut involved in the construction of certain pfatilities and
cargo transportation in China, which the Grougeisewing the due diligence results.

2. The Group will also continue to explore differemiaincing channels to support the Group’s stratefgy o
broadening its revenue streams. With the acquisioDyneff, more overseas financing options wilcabe
made available to the Group.

3. As the Group expands into new geographies and mkegw investments, it will also continue to attraew
talents with relevant expertise to spearhead thepgany onto the next phase of growth. On 30 Decembe
2016, the company announced the appointment of GiE®@ and CFO, whose expertise will be valuable for
the Group’s phase of growth.

Notwithstanding the business plans mapped out albgesroup’s performance is dependent upon dexnedaps
in global economic, financial and commodities mgsk&he Group will remain vigilant and nimble onyan
possible impact on its operations and investmentsrasult of such developments.
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11.  Dividend

(a) Current Financial Period Reported On
None.
Corresponding Period of the Immediately Preceding fhancial Year
None.
Date payable
Not applicable.

(d) Books closure date

Not applicable.

12. If no dividend has been declared or recommended statement to that effect.

No dividend has been declared or recommended.

13. If the Group has obtained a general mandate fra the Shareholder for IPTs, the aggregate value afuch
transactions as required under Rule 902 (1)(a) (ii)if no IPT mandate has been obtained, please make
statement to that effect

There were no interested person transactions dastiein 4Q2016 except for the interest-free adeamade by
Singapore Petrochemical & Energy Development Rté.tb the Group.

The Company does not have a general mandate fraratsblders for interested person transactions.

14



14.

PART II - ADDITIONAL INFORMATION REQUIRED FOR FULL

YEAR ANNOUNCEMENT

Segmented revenue and results for businessgeographical segments (of the Group) in the form msented
in the issuer's most recently audited annual finanal statements, with comparative information for the
immediately preceding year.

Operating Segments

The Group’s business is organised and managed sepgely according to the nature of the services
provided. The following table presents revenue angrofit information regarding business segments fothe

financial year

2016
Revenue:
External Customers

Results:

Segment Results

Interest Income

Finance Expenses

Share of Results of
Joint Venture

Tax expense
Net Profit/(Loss) for
the Year

Segment Assets:
Segment Assets
Investment in Joint
Ventures

Tax Assets

Total Assets

Segment Liabilities:
Segment Liabilities
Tax Liabilities

Total Liabilities

Capital expenditure

Significant Non-cash
Items:

Depreciation and
Amortisation

Adjustments
and
Distribution Wholesale Corporate Eliminations Total
US$'000 US$'000 US$'000 US$'000 US$'000
- 999,465 - - 999,465
- 5,883 (2,299) - 3,584
- - 6 - 6
- (349) - - (349)
- - 42 - 42
- 5,534 (2,251) - 3,283
- (560) - - (560)
- 4974 (2,251) - 2,723
250,194 181,990 194,786 (195,348) 1,533
11,746 - 26,552 - 38,298
1,712 - - - 1,712
263,652 181,990 221,338 (195,348) X421,
216,211 153,200 21,009 (145,009 245,411
8,860 685 - - 9,545
225,071 153,885 21,009 (145,009) 254,956
- - 516 - 516
- - 219 - 219
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Operating Segments

2015
Revenue:
External Customers

Results:

Segment Results

Interest Income

Finance Expenses

Share of Results of
Joint Venture

Tax expense
Net Profit/(Loss) for
the Year

Segment Assets:
Segment Assets
Investment in Joint
Venture

Total Assets

Segment Liabilities:
Segment Liabilities
Tax Liabilities

Total Liabilities

Capital expenditure

Significant Non-cash
ltems:

Depreciation and
Amortisation

Adjustments
and
Distribution Wholesale  Corporate Eliminations Total
US$'000 US$'000 US$'000 US$'000 US$'000
474,471 - - 474,471
27,432 (5,517) - -
- - 3 - 3
(81) - - (81)
- - (45) - (45)
- 27,351 (5,559) - 21,792
- (3,847) - = (3,847)
- 23,504 (5,559) - 17,945
222,274 174,815 (152,379) 244,710
- - 26,575 - 26,575
- 222,274 202,770 (152,379) 271,285
- 193,716 190 (124,220) 69,686
- 4,047 - - 4,047
197,763 190 (124,220) 73,733
- - 345 - 345
- - 116 - 116
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15.

16.

17.

Geographical segmeniz

The following table presents revenue information omperations by geographical areas for the financial

years

Europe

Hong Kong

People’s Republic of China
Singapore

Others

Revenue Non-current Assets
2016 2015 2016 2015
US$'000 US$'000 US$'000 US$'000
183,319 35,296 62,320 -
773,723 303,769 4,358 -
- 52,217 26,552 26,575
24,002 83,189 617 352
18,421 - - -
999,465 474,471 93,847 26,927

In the review of performance, the factors leadig to any material changes in contributions to turover and
earnings by the business or geographical segments.

Please refer to section 8 of this announcement.

A breakdown of sales.

Group

Year Ended

31 Dec 2016
UsD’000
Revenue Reported for First Half Year 519,365
Net Loss After Tax Reported for First Half Year (1,086)
Revenue Reported for Second Half Year 480,100
Net Frofit After Tax Reported for Second Half Year 3,809

Year Ended Increase
31 Dec 2015 /(Decrease)
USD’000 %

26,179 1,883%

(1,664) (35%)
448,292 7%
19,609 (81%)

A breakdown of the total annual dividend (in @llar value) for the issuer’s latest full year andts previous

full year.

Ordinary
Preference

Latest Full Year

uSD’000
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18. Disclosure of person occupying a managerial pien in the issuer or any of its principal subsidaries who
is a relative of a director or chief executive offier or substantial shareholder of the issuer pursua to Rule
704(13) in the format below. If there are no suchgrsons, the issuer must make an appropriate negagv
statement.

Pursuant to Rule 704(13) of the Listing Manualteé¢ Singapore Exchange Securities Trading Limiteelet is

Nno person occupying a managerial position in theu@ror the Company or any of its principal subsidewho
is a relative of the director or chief executiviagr or substantial shareholder.

19. Confirmation that the issuer has procured undesakings from all its directors and executive offices (in the
format set out in Appendix 7.7 under Rule720(1)

The Company confirms that it has procured undemtgkifrom all its directors and executive officemsthe
format set out in Appendix 7.7 under Rule 720(1fhef Listing Manual.

BY ORDER OF THE BOARD

Zang Jian Jun
Executive Chairman
Date: 24 February 2017
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