FORM 23-B

Check box if ro longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

1. Name and Address of Reporting Person 7. Issuer Name and Trading Symoal 7. Relatiorship of Reporiing Person to [ssuer
LAZARO, DELFIN L. AYALA CORPORATION (AC) {Check all applicable)
Last (=53] {Mgle) I Tax (denthicaton 5. Statement for i Director 10% Owner
Number Month/Year Cfficer Other
34/F Tower Cne Bldg., Ayala Triangle, Ayala Avenue 106-181-679 April 2015 {give title below) {specify below)
{Street) 4. Citizenship 6. Il Amendment, Date of
Original {MonthYear)
Makati City FILIPINO
TCity) {Province) {Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction s Acquired (A} or Disposed of {D) 3. Ameunt of Securities Owned st End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Direct (D) ot Indirect {I} = |Ownership
(Month/Day/Year) % Number of Shares
Amount {A) or (D} Prica
Common Shares at R50.00 Par Value Beg. Bal. 0.03% 181,119 |- 79 sh 79 sh lodged with PCD
Bal as of 5/22114 |I- 181,039 sh 181,038 indirect sh thru ESOWN
D-1sh {subscribed & unissued until fully
paid)
472412015 5,000 (D) R790.00
472412015 5,000 (D) £791.00
47242015 20,000 (D) P793.00
4124/2015 5,000 {D) R793.50
4/24{2015 45,000 {D) #794.00
41242015 20,000 D) R794.50
End. Bal. 0.01% 81,119 1 - 50,365 sh 50,365 sh lodged with PCD
Bal as of 4/124/15 |l- 30,753 sh 30,753 indirect sh thru ESOWN
D-1sh {subscribed & unissued until fully
paid)
Voting Preferred Shares at R1.00 Par Value End. Bal. 0.13% 258,297 D
Bal. as of 5/20/10

Reminder: Reporton a separate line for each class of equity securities beneficially cwned directly or indirectly,
{1} A personis directly or indirectly the beneficial awner of any equity security with respect to which he has or shares:
{A) Vating power which includes the power to vote, or to dinect the voting of, such security. andfer
(B) Invesiment power which includes the power to dispose of, or to direct the dispositian of, such security.
(2} A person will be deemexd 1o bave an indirect beneficial interest in any equity security which is:

(A) held by bers of a person’s

family sharing the same household;

(B) held hy a partnership in which such person is a general paitner;
(C) held by a corporation of which such person is a cordralling sharehokler: or
(D) subject to any contraet, amangement or understanding which gives such person voting power or investment power with respect o such security.



FORM 23-B  (continued)

Table || - Derivative Securities Acquired, Dispased of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

T, Dénvalive Secanty 2. Conversion or |3, Transacion [4. Number of Denvalve Secunies 5. Dale §. Tilaand Amouniof 7. Price of 8. N&. of 9. Cwner- 0. Natore
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Cerivative }Derivative ship Form of Indirect
of Derivative {Month/DayfYr) Expiration Date Security Securities of Derivative |Beneficial
Security {Month/Dayrfear} Beneficially Security; Ownership

Cwmed at Direct (D}
Dale Exarcisacle  JExpirabon ‘Amount or End of or
Amount (A) or (D) Date Title Numnber IMonth inairect {1} *
of Shares
N/A
Explanation of Responses:

Intentional misstatements er omissicns of facts constitute Criminal Viclations under the RSA.
Note: ke hive (b) copies ot this icrm, one of which must be manually SIgI‘IBd, Altach addional shagts space prOVIUBd IS msLtiicient.

s L

DELFIN L. LAZAR

Signature of Reporting Person

Date

APR 2 4 2015




