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RESPONSE TO SGX QUERIES ON ANNUAL REPORT FOR THE FINANCIAL 

YEAR ENDED 30 SEPTEMBER 2017 
_________________________________________________________________________________ 
 

The Board of Directors of Casa Holdings Limited (“the Company”) refers to the queries 

raised by the Singapore Exchange Securities Trading Limited (“SGX-ST”) on 9 March 2018 

in relation to the Company’s Annual Report for the financial year ended 30 September 2017 

and would like to respond to the queries as follows: 

 

SGX Query: 

 

1. For FY2017, the Company’s auditors issued a qualified opinion on “Material uncertainty 

related to going concern” in addition to the Group’s investment in Fiamma Holdings 

Berhad. However, in the Company’s announcement on 2 January 2018 in relation to 

Listing Rule 704(5), the Company only announced the qualified opinion on the Group’s 

investment in Fiamma Holdings. 

 

      Please disclose the following information: 

 

i. The reason why the qualification on the material uncertainty related to  going  concern       

was not disclosed in the Company’s announcement of 2 January 2018. Please disclose  

accordingly; 

 

Company’s Response: 

 

The Company only announced the qualified opinion on the Group’s investment in 

Fiamma Holdings Limited and has not deliberated that “Material uncertainty related 

to going concern” was a qualification. Attached are relevant pages of Auditors’ 

Report with the titles on Qualified Opinion, Basis of Qualified Opinion and Material 

Uncertainty related to Going Concern.  

  

The Company does not think there is a going concern issue that requires 

announcement as active steps have been taken in meeting cash flow required for bank 

loan due within 12 months from the financial year. In addition the Company had 

made announcements that:  

 

- On 29 November 2017, the Company disposed 13,600,000 ordinary shares in 

Fiamma to a related party for a total consideration of approximately 

RM7,480,000 (approximately $2,407,000) and 

 

- On 5 December 2017, the Company entered into two conditional sale and 

purchase agreements with a related party and a non-related party to dispose 

16,400,000 and 28,000,000 ordinary shares in Fiamma respectively for a total 



consideration of approximately RM24,420,000 (approximately 

$7,858,000).(“Disposal”) 

 

The Disposal was subsequently approved by Extraordinary General Meeting and 

recently completed as announced on 2 March 2018. 

 

ii. The Board’s opinion if the Company will be able to operate  as  a  going  concern  and  

     the basis for the Board’s view; and 

 

 Company’s Response: 

 

The Board is of the opinion that the Company will be able to operate as a going 

concern as the Company is in a positive working capital position, its core business in 

trading remains profitable and active actions have been taken in addressing the loan 

commitment of its business in property development.   

 

iii.  The Board’s confirmation that all  material  disclosures  have  been  provided  for  the  

      trading of the Company’s shares to continue. 

 

 Company’s Response: 

 

The Board confirmed that all material disclosures have been provided for the trading 

of the Company’s shares to continue.   

 

SGX Query: 

 

2. On page 32 of the Annual Report 2017, the Company disclosed that “Cash and cash 

equivalents at end of the financial year” amounted to $1.65 million. However for the 

full year financial statement for FY2017, the Company disclosed that “Cash and cash 

equivalents at end of the financial year” amounted to $1.85 million. Please explain the 

variances, as required under Listing Rule 704(6). 

 

Company’s Response: 

 

The Cash and cash equivalents at end of financial year amounted to $1.65 million as 

disclosed in the audited Annual Report had taken into account movement in fixed deposits in 

subsidiaries of $0.2 million. The Cash and cash equivalents at end of the financial year 

amounted to $1.85 million as disclosed in the full year financial statement was an unaudited 

figure and had not taken into account movements in fixed deposits of $0.2 million. 

 

 

By order of the Board  

 

 

Lim Soo Kong@ Lim Soo Chong 

Chief Executive Officer and Executive Director 

 

 

Date: 13 March 2018 








