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APPLICATION FOR EXTENSION OF TIME TO HOLD THE COMPANY’S ANNUAL GENERAL 

MEETING IN LIGHT OF COVID-19 

______________________________________________________________________________ 

 
The board of directors (the “Board”) of Abundance International Limited (the “Company” and 
together with its subsidiaries, collectively, the “Group”) wishes to announce that the Company has 
made an application to the Singapore Exchange Securities Trading Limited (“SGX-ST”) for a waiver 
from compliance with Rule 707(1) of Section B: Rules of Catalist, which states that an issuer must 
hold its annual general meeting (“AGM”) within four months from the end of its financial year, and an 
extension of two months to hold its AGM for the financial year ended 31 December 2019 (“FY2019”) 
on or before 29 June 2020 (the “Extension Application”).  
 
The SGX-ST has on 27 February 2020 issued a regulatory announcement stating that it will grant 
an extension of up to 30 June 2020 to issuers holding annual general meetings to approve their 
FY2019 results in light of the COVID-19 situation, if they fulfil the following criteria:  
 
(i)  their financial year-end is 31 December 2019; and  
 
(ii)  approval of a similar application for extension of time by the Accounting and Corporate 

Regulatory Authority (“ACRA”) or other relevant regulatory authorities (where applicable).  
 
The Company is seeking the Extension Application for the following reasons:  
 
(a) concern about attending large-group meetings amid the COVID-19 situation;  
 
(b) stricter measures announced by the Ministry of Health on 24 March 2020 requiring, inter alia, all 

events and mass gatherings to be deferred or cancelled, regardless of size;  
 
(c) prohibition of events with more than 10 persons present during the period between 27 March 

2020 and 30 April 2020 (both dates inclusive) under Regulation 4 of the Infectious Diseases 
(Measures to Prevent Spread of COVID-19) Regulations 2020;  
 

(d) the Company needs more time to put in place alternative arrangements for organising virtual 
meetings; and 
 

(e) in light of the joint statement by the Accounting and Corporate Regulatory Authority, Monetary 
Authority of Singapore and Singapore Exchange Regulation on 31 March 2020 that proposed 
legislative amendments to allow issuers the flexibility to hold meetings by virtual means 
notwithstanding any contrary provisions in their constitutive documents will be addressed by 
Parliament on or around 7 April 2020, the Company would like to delay its AGM until such 
legislative amendments have been passed to facilitate the holding of the AGM virtually. 

 

The Company will try to hold its AGM earlier if possible, subject to, inter alia, the COVID-19 situation 
improving and/or the legislative amendments having been passed to facilitate the holding of the AGM 
virtually. 
 
 
 
 
 



The Company will also be making an application to ACRA for an extension of time to hold its AGM 
for FY2019.  
 
The Company will announce the outcome of the waiver and extension applications in due course. 

 
By Order of the Board 
 
Sam Kok Yin 
Managing Director 
 
2 April 2020 
 

 

 

This announcement has been prepared by the Company and its contents have been reviewed by 

the Company's Sponsor, Stamford Corporate Services Pte Ltd, for compliance with the relevant 

rules of the Exchange. The Company's Sponsor has not independently verified the contents of this 

announcement. 

 

This announcement has not been examined or approved by the Exchange and the Exchange 

assumes no responsibility for the contents of this announcement including the correctness of any 

of the statements or opinions made or reports contained in this announcement. 

 

The contact person for the Sponsor is Mr Ng Joo Khin, Tel: 6389 3000, Email: 

jookhin.ng@morganlewis.com 
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