
Date. \) July 2020

SBI Offshore Limited
70 Ubi Crescent #01-11
UbiTechpark
Singapore 408570

Dear Sirs

SBI Offshore Limited (the "Company")
- Requisition to convene an Extraordinary General Meeting

1. We, the undersigned shareholders of the Company with a combined shares and

voting rights excleding 1Oo/o of the total shares and voting rights in the Company,

hereby lodge the folloriing notice on the Company pursuant to section 176(1) of the

ComPanies Act (CaP 50, 2006 Rev Ed):

2. This notice serves as a requisition by us, the below-named and below-signed

shareholders, for the Company to convene an Extraordinary General Meeting of the

Company to be held immeOiitely or as soon as practicable and pursuant to the

Companies Act for all the share-holders of the Company to vote on the following

resolutions:

ordinary Resolution 1: That the company shall not enter and/or execute

any further agreement(s) with Mr Chan Kern Miang ("the vendo/') and/or-any

of the Vendor's representatives relating to the Share Sale Agreemenl("SSA")

entered into between the company and the Vendor dated 30 May 2019, the

Supplemental Agreement to the SSA entered into between the Company and

the Vendor dated 20 February 2O2A and the Supplemental Agreement I"-q"
SSA entered into between the Company and the Vendor dated 11 May 2020'

without the pior approval of shareholders at an extraordinary general meeting

to be convened.

ordinary Resolution 2: That the company shall not expend any more-of the

Company's assets and/or monies for the purposes of the Proposed RTO (i e''

to furtnei the SSA read with the two Supplemental Agreements mentioned in

Resolution 1 above) without the pior approval of shareholders at an

extmordinary genenl meeting to be convened'

please also circutate to all members of the company the following statement

attached to each of the resolution above:

a. Statement supporting Ordinary Resolutions 1 and 2:

The company has taken an inordinate amount of time and resources to

further tne erfposed RTo. The execution of the Term Sheet and the SSA'

a.

b.



along with the.two Supplemental Agreements, by the Company were done
without consulting the Company's shareholders firit.

The Company then had also expended tremendous amount of the Company's
limited cash assets to do due diligence on the Vendor's Berlitz Grglp
pursuant to the above agreements which were entered into without consulting
shareholders.

Given the limited amount of cash assets the Company has, the Company
should have consulted the shareholders first before doing any of the above.

ln light of the Company's conduct, the shareholders should now rightfully be
given oversight and say on whether more of the Company's diminlsiring
assets should be expended on the proposed RTO.

4. We have proposed the above resolutions in the interest of the Company and all the
shareholders of the Company.

Yours faithfully
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