HU AN CABLE HOLDINGS LTD.
(Incorporated in Singapore)
(Company Registration No. 200810320N)

UPDATE TO SHAREHOLDERS

Unless otherwise defined, capitalised terms used herein shall bear the same meaning ascribed
to them in the announcements of the Company on 6 August 2015, 27 August 2015, 3
September 2015, the two announcements on 8 September 2015, the announcements on 29
October 2015 and 7 March 2016 made by the Company’s then Executive Chairman and CEQ,
Dai Zhi Xiang (“Dai”), on behalf of the Company (the “Previous Dai Announcemetns’), and the
announcements of the Company on 7 February 2017 and 11 July 2017 respectively (which
together with the Previous Dai Annoucements shall hereinafter be collectively referred to as the
“Previous Announcements”’).

1. BACKGROUND

The Board of Directors (the “Board”) of the Group refers to the Previous Announcements and
wishes to update Shareholders on various material development relating to the Group’s affairs.

To enable Shareholders to better relate the updates to the matters previously announced in the
Previous Announcements, the Board is setting out hereunder a summary of certain material
information disclosed in the Previous Annoucements.

The Company’s then Executive Chairman and CEO, Dai Zhi Xiang (“Dai”), has announced on
behalf of the Company via the Previous Dai Annoucements the following material information,
amongst other matters:

1. the placement of RMB310 million in early June 2015 as prepayment by the Group with
one of the Group’s major suppliers, Jiangsu Tiandilong Group Ltd (JT.75 K 3 %45 [F 4 [R
~H]) (the “Copper Rod Supplier”), to purchase copper rods; the Copper Rod Supplier
became insolvent and went into bankruptcy subsequently and the Company decided to
make full provision of the entire amount of RMB310 million in the Company’s financial
statements for the second quarter ended 30 June 2015 on or around 27 August 2015;

2. on or around 3 September 2015, Dai on behalf of the Company disclosed that pursuant
to reports issued by the Quality and Technology Supervision Bureau (upon the request
of the State Quality Inspection Administration in the PRC), certain products
manufactured by one of the Group’s then PRC Subsidiaries, Wuxi Hu An Wire and Cable
Co. Ltd (“Wuxi Hu An”) were not compliant with the relevant specifications set out in the
applicable regulations and twelve of its customers, who were all subsidiaries of the State
Grid Corporation of China, located in Jaingsu, Hubei, Jiangxi, Hebei and Shandong have
notified Wuxi Hu An that the customers will be terminating all payments under existing
purchase contracts and that Wuxi Hu An would no longer be on their approved vendors
list;

3. on or around 3 September 2015, Dai on behalf of the Company disclosed that the PRC
local government of Wuxi City, Guanlin Town has initiated a proposal under which it was
proposed that the Company disposes of the assets and liabilities of the Group’s three



PRC subsidiaries, namely Wuxi Hu An, Wuxi Shenhuan Electric Co., Ltd. (“Shenhuan
Electric’) and Shenhuan Cable Technology Co., Ltd. (“Shenhuan Cable”) (collectively
the “PRC Subsidiaries”) to a potential purchaser, Yixing Jinxiao Copper Industry Co.,
Ltd. (the “Asset Disposal’) and that the PRC local government has initiated the
Proposed Disposal for the following main reasons: (i) to assist the Group to overcome
the financial and operational difficulties which it then faced in the PRC, (ii) to safeguard
the livelihoods of the Group’s employees, and (iii) to protect the interests of the Group’s
shareholders and creditors; it was also disclosed that the purchaser is an independent
third party who is not related to the Company’s Directors, controlling shareholder, and
their associates and the consideration for the Asset Disposal was to be based on a
valuation of the assets and liabilities of the Group’s PRC Subsidiaries;

on or around 29 October 2015, Dai on behalf of the Company disclosed that the PRC
Subsidiaries have signed an asset sale and purchase agreement (the “Asset SPA”) with
Yixing Jinxiao Copper Industry Co., Ltd (the “Asset Purchaser”) on 26 October 2015 in
relation to the Proposed Asset Proposal and further, that the Company has signed a sale
and purchase agreement and a supplemental agreement dated 26 October 2015 and 28
October 2015 respectively (the “Shares SPA”) with Plenty Jade Limited (the “Shares
Purchaser”) for the transfer of the shares in the PRC Subsidiaries to the Shares
Purchaser (“Shares Transfer”); it was further disclosed that by way of a valuation
carried out by Wuxi Yixin Assets Appraisal Firm (F54% 5 1 % 7= Y-l 5555 ) (the “Valuer”)
a valuation reported dated 20 September 2015 has assessed Wu Xi Hu An to have a
negative net asset value of -RMB131,906,200, Shenhuan Cable to have a net asset
value of RMB31,496,600 and Shenhuan Electric to have a net asset value of
RMB97,161,400, giving an aggregate negative net asset value of -RMB3,276,200 for
the 3 PRC Subsidiaries;

it was disclosed that the consideration for the Asset Disposal was to be RMB1 taking into
account the net liabilities position of the asset and liabilities to be sold and the
completion of the Asset Disposal was conditional upon:

(a) the approval of the SGX for the Company’s circular in relation to the Asset
Disposal and the Shares Transfer;

(b) the approval of the Asset Purchaser’s shareholders for the Asset Disposal; and

(c) the approval of the Company’s shareholders for the Asset Disposal at the
extraordinary general meeting to be convened;

it was also disclosed that the Share Purchaser is an investment holding company
incorporated in the British Virgin Islands, which is wholly owned by Chu Jun (&%), who
was not related to the Company’s Directors, controlling shareholders and their
associates;

the consideration payable under the Shares SPA was US$1 after into account the
potential claims from customers and the value of the Excluded Amounts after taking into
account the completion of the Asset Disposal, the completion of the Asset Disposal was
conditional upon:

(a) the approval of the SGX for the Company’s circular in relation to the Asset
Disposal and the Shares Transfer;

(b) the approval of the Company’s shareholders for the Share Transfer at the



extraordinary general meeting to be convened; and
(c) the completion of the Asset Disposal;

8. the last date for the fulfilment of the conditions under the Asset SPA and Shares SPA
was initially set at 21 December 2015 (the “Long-Stop Date”), which was later extended
to 30 April 2016.

The Company’s then Independent Director, Mr Soh Yeow Hwa, has announced on behalf of the
Company on 7 February 2017 that:

A. it has come to the attention of the Company through public sources that certain assets of
Shen Huan Cable were to be sold to a third party pursuant to a bankruptcy auction in
December 2016; that the Company was in discussions with legal advisors in China to
ascertain the veracity of this news and if verified, the circumstances leading to the said
bankruptcy auction;

B. separately, around 20 January 2017, the Company received the resignation notification
of Dai who resigned due to personal reasons.

The Company’s present Executive Chairman, Mr Gao Hong, has announced on behalf of the
Company on 11 July 2017 that the Company was in the process of appointing a Chinese law
firm to verify certain information coming to the attention of the Company through public sources
that certain assets of Shen Huan Cable Co., Ltd were being sold to a third party pursuant to a
bankruptcy auction in December 2016, and for such Chinese law firm to obtain information on
the circumstances leading to the said bankruptcy auction. It was also disclosed that the last
information obtained by the Company from the State Administration of Industry of Commerce
was not conclusive.

Copies of all the Previous Announcements are annexed to this Announcement to enable
Shareholders to refer to them in their full context.

2. UPDATES

The Board of Directors (the “Board”) of the Group refers to the Previous Announcements and
wishes to update Shareholders of the following:

(a) The Board has instructed a Chinese law firm to carry out investigation (the “PRC
Investigation”) of the situation of the Company’s subsidiaries in China, i.e. Wuxi Hu An
Wire and Cable Co., Ltd., Wuxi Shenhuan Electric Co., Ltd., Shenhuan Cable
Technology Co., Ltd. (the “PRC Subsidiaries”).

(b) Based on the information arising from the PRC Investigation made available to the
Company to-date, the PRC Subsidiaries have been declared insolvent by the Jiangsu
Yixing People's Court. The date of declaration of insolvency of Wuxi Hu An Wire and
Cable Co., Ltd., Wuxi Shenhuan Electric Co., Ltd. and Shenhuan Cable Technology Co.,
Ltd. are 11 April 2016, 11 April 2017 and 12 June 2016 respectively.

(c) Based on the aforesaid, the Board believes that the Asset Disposal and the Share
Transfer relating to the PRC Subsidiaries as disclosed in the previous announcements
on 29 October 2015 and 7 March 2016 have not been proceeded with, and are to be
treated as abortive.



Based on further online searches subsequently carried out by the Board, the Board
understood that the Company’s former CEO, Dai Zhi Xiang (“Dai”), was convicted of
various offences involving criminal breach of trust, securities fraud, falsifying negotiable
instruments, covering-up and destruction of accounting records, refusal to carry out
judgments from the courts, and sentenced to 15 years jail, fined RMB420,000 and have
assets totaling RMB500,000 confiscated by the Yixing People’s Court on 31 August

2018.

It appeared from the information published by the Jiangsu Provincial People’s Court
through the internet that:

(i)

(ii)

(iii)

(iv)

(vi)

(vii)

Dai has been gambling in Macau SAR since 2000 and was collaborating with
others to launder gaming chips, and was heavily in debts by 2010;

From October 2010 to August 2011, Dai has abused his position as the legal
representative and chairman of Wuxi Hu An Wire and Cable Co., Ltd (“Wuxi Hu
An”) to misappropriate a total of RMB61,600,000 of Wuxi Hu An’s funds
(including funds borrowed from others by Wuxi Hu An), over 7 separate
occassions, by diverting the same to repyaing his own debts through the
accounts of Mai Le operation department, which were under Dai’s control;

On 21 January 2012, Dai misappropriated RMB2,000,000 by drawing out from
the finance department the said sum which represented the proceeds from the
negotiation of certain notes/bills;

In order to hide the tracks of misappropriated funds, Dai has since November
2011 directed others to falsify bank statements and misclassify sale proceeds
received from customers of approximately RMB170,000,000 and proceeds
received from banks from the negotiation of notes/bills of approximately
RMB11,800,000 as payments or repayments received from Mai Le operation
department, and has also directed Rui Baoyun and others to dispose of and
destroy the server hosting the actual financial records of such transactions;

In order to fulfill the listing requirements of SGX-ST in 2009 in connection with the
listing of the Company and its subsidiary, Wuxi Hu An, Dai has organized Rui
Baoyun and other finance department staff to falsify the accounting records of
Wuxi Hu An and created non-existing sales and profits at Wuxi Hu An;

Dai has also directed others to falsify seals of banks, and using the falsified seals
have then falsified banking records relating to the PRC Subsidiaries in order to
create the non-existing sales and profits, and to mislead Singapore auditors,
involving sums totaling approximately RMB2.5 billion;

In order to fulfill the requirements for Shenhuan Cable Technology Co., Ltd.
(“Shenhuan Cable”) to issue debt securities via private placement in the first half
of 2012, Dai directed the accountants to falsify Shenhuan Cable’s balance sheet
as of May 2012 and the profit and loss statement for January 2012 to May 2012
to show a profit when Shenhuan Cable was in fact sufferring a loss, and
Shenhuan Cable has in September 2012 issued a information memorandum
containing material mistatements in connection with its private placement debt
securities and successfully rasied RMB80,000,000;



()

(viii)  Dai and his wife, Wu Shunmei, have also been adjudged to be liable to repay 2
personal debts totaling RMB47,000,000 in September 2015 and January 2017
respectively, and were later found to have hidden respectively assets valued at
RMB7,838,482 and RMB13,673,860 from their creditors to avoid enforcement of
the judgments.

The Board will be consulting the relevant legal professionals to explore the options
available to the Company to claim against Dai and other responsible persons involved in
the misappropriation of funds and assets at the PRC Subsidiaries’ level and the
falsification of financial records and accounts at the PRC Subsidiaries.

The Board is making plans for fund raising and restructuring of the Company and Group.
The Board is of the view that the Company would have to raise funds to sustain and
grow the business of the Company’s remaining operations, diversify into other more
lucrative business, repay its creditors, fund working capital, adminitstrative and
operational expenses as well as to take any legal action in China that the Board may
deem necessary. The Board will be seeking, through a general meeting, the necessary
shareholders’ mandate to issue new shares prior to any fund raising exercise that may
involve the issuance of new shares in the Company. Meanwhile, the present Directors
will continue to provide fundings for the Company to sustain its present operations and to
look for opportunities to diversify into other more lucrative business.

As at the date hereof, the Company’s Singapore operations under Hu An Electric
(Singapore) Pte. Ltd. and General Pacific Power Pte. Ltd. remain on-going and the
Company is able to continue as a going concern although this would be dependent upon
the Company’s trade creditors and service providers continuing to grant indulgence to
the Company to allow the Company time to repay its debts and on the Company’s
Singapore operations generating sufficient cashflow to allow the Company to slowly
discharge its debt obligations.

The Company has been working with the auditors to finalise and issue the audit reports
for all three financial years FY2015, FY2016 and FY2017 instead of just completing the
audit report for FY2015 as the Company believes that the information disclosed by
releasing only the FY2015 accounts and audit report without also releasing the audited
financial information for FY2016 and FY2017 would not be meaningful given the long
lapse. The Company has also commenced work on preparation for the audits for
FY2018 and FY2019 and expect the uncertainties over carried forward figures relating to
the PRC Subsidiaries to be substantially accounted for following completion of the audit
for FY2017. The Company would require to complete these as a first step towards
putting up a credible proposal for resumption of trading. The Directors are also currently
sourcing for funds from private lenders/investors for building the Company’s business
organically given the expected length of time that the Company may require to resume
trading and to raise funds through the market. The Directors will be releasing a separate
announcement on a proposed acquisition of a 51% stake in Da Hang Trading Pte Ltd as
part of the Directors’ effort to rebuild the Company.

The Board will regularly reassess the Company’s ability to continue as a going concern
and will keep Shareholders updated as and when there are any material updates in
relation to the aforementioned. The Board and management will also be making an
announcement pertaining to the Company’s latest unaudited financial statements in due
course.



3. TRADING CAUTION

In the meantime, the Board wishes to advise Shareholders and investors to exercise caution
when dealing in the Shares and to refrain from taking any action in relation to their Shares which
may be prejudicial to their interests. Persons who are in doubt as to the action they should take
should consult their stockbrokers, bank managers, solicitors, accountants, tax advisers or other
professional advisers immediately.

4, RESPONSIBILITY STATEMENT

The Directors of the Company (including those who have delegated detailed supervision of this
announcement) have taken all reasonable care to ensure that the facts stated and all opinions
expressed in this announcement are fair and accurate, and that there are no material facts not
contained in this announcement, the omission of which would make any statement in this
announcement misleading, and they jointly and severally accept responsibility accordingly.

Where any information has been extracted or reproduced from published or otherwise publicly
available sources, the sole responsibility of the Directors of the Company has been to ensure
through reasonable enquiries that such information is accurately extracted from such sources or,
as the case may be, accurately reflected or reproduced in this announcement.

By Order of the Board

Gao Hong
Executive Chairman
13 May 2020
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HU AN CABLE HOLDINGS LTD.
BEXENERARAH

(Incorporated in Singapore)
(RRILFAH L)
(Company Registration No. 200810320N)
(2 E]EE M 200810320N)

RULE 703 DISCLOSURE ON POTENTIAL IMPACT TO FINANCIAL STATEMENTS FOR
THE SECOND QUARTER ENDED 30 JUNE 2015

55703 BRI HELEEE 201546 A 30 HE_FEMBRENBERE

The Board of Directors (the “Board”) of Hu An Cable Holdings Ltd. (the “Company”, and together
with its subsidiaries, the “Group”) wishes to announce that based on a preliminary review of the
Group’s unaudited financial statements for the second quarter ended 30 June 2015 (“2Q2015”), the
independent directors of the Company have just been informed that there is an aggregate amount of
approximately RMB310 million which had been placed as prepayment with one of the Group’s major
suppliers, which is now facing difficulties.

BZENEBRARAR ( “AF” , BILTAREH “€M” ) WEEY ( “EFE” ) G5, REH
LB E20155E6 J30HEE —ZE ( “20155F B FE” ) REFRT MBS AL FZ, A=
HEMEEE, A7 ORI B AR ST AR ERAYS. VRN RS A TRAT T 2 Ak 18 v LE 1 B A
.

In view of the above, the Company has made an application to the SGX-ST for an extension of time
under Rule 705(2), so that the Board may evaluate and seek professional advice on the above in
order to properly assess the impact on the Group’s 2Q2015 financial statements. Further details on
the above will be released when the Company announces its 2Q2015 unaudited financial statements.

B LA ARG, AR CARIEEST05 (20 RN EFINIL SR A 5 B A S, AR ReRT A Ol g
R EEE LU S BEIAG AT LN EM20169 5 —FRM PR G NTE. R LRKE - SHasTAm
2015558 — = RERACTR 5T AV B o v 544

In the meantime, the Board wishes to advise shareholders of the Company and investors to exercise
caution when dealing in the shares of the Company.

FESEIAR, @A BRI G H A 5 A R B

BY ORDER OF THE BOARD
EEEE M

Dai Zhi Xiang

CEO and Executive Chairman
HESITEREEIHUTER
6 August 2015

2015448 H 6 H



HU AN CABLE HOLDINGS LTD.
EXBINEKREAERLE
(Incorporated in Singapore)
((Bravai ey
(Company Registration No. 200810320N)
(A EIEEEE: 200810320N)

UPDATE ON POTENTIAL IMPACT TO FINANCIAL STATEMENTS FOR THE SECOND
QUARTER ENDED 30 JUNE 2015

B EEE 2015 £F 6 H 30 HE —FEMBHRIVBEERNRNRITHNE

The Board of Directors (the “Board”) of Hu An Cable Holdings Ltd. (the “Company”, and together
with its subsidiaries, the “Group”) refers to the previous announcements released by the Company on
6 August 2015 and 18 August 2015 (the “Prior Announcements”) in relation to the potential impact
to financial statements for the second quarter ended 30 June 2015.

BLENEERARAE (AT BHHEFAEGHE “EE ) WESEY ( "EEg" ) 2RAET
201548 H 6 H 5. 201548 H 18 H # ity BH I 52 E# 2 201546 H 30 H 55 — RS B HeRk B E R ZAY A
& ( GREHAET ) -

Unless otherwise expressly specified, capitalised terms herein shall bear the same meanings as
defined in the Prior Announcements.

AN E T FTE AR EE R KT S B A HAE AT A S RS -

The Board wishes to announce that the process of collating and verifying the information in relation to
the prepayment of an aggregate amount of approximately RMB310 million to one of the Group’s
major suppliers, has been completed. As the supplier is facing liquidation and there is no collateral
provided for the prepayment, the Company has decided, with the concurrence of the auditors, to
make full provision of the entire amount of RMB310 million. This provision will be reflected in the
Company’s financial statements for the second quarter ended 30 June 2015.

HHEAD, Wl LK — KBRS SO AT A 3.0 RN RS FRAS S A B 45 . 58 O S A
o AP B P I IR 075 G5 LR S PR AR AT, AR E e ER —28, ¥ 3.1 AR
WS TR KA E AR . RIS R S AE A WA 2015 4F 6 H 30 H 88 — I I B ik .

The Board will continue to explore all avenues for the recovery of the prepayment sum, and will
announce any material updates to shareholders on a timely basis.

T R AR AR M L BT B 1B 18] TR L 1 i SRR R 2 AR A R B T U2

BY ORDER OF THE BOARD
WEBGENM

Dai Zhi Xiang

CEO and Executive Chairman
BHFESITEREESGNTERE
27 August 2015

201548 A 27 H



HU AN CABLE HOLDINGS LTD.
BEZBIEKRARALNE
(Incorporated in Singapore)
(FRILFSRTNE)

(Company Registration No. 200810320N)
(A E]FEMSE: 200810320N)

NOTIFICATIONS FROM CUSTOMERS ON PRODUCTS WITH NON-COMPLIANCE
ISSUES

BEFEANEREREER

The Board of Directors (the “Board”) of Hu An Cable Holdings Ltd. (the “Company”, and together
with its subsidiaries, the “Group”) wishes to announce that a subsidiary of the Company, Wuxi Hu An
Wire and Cable Co. Ltd. (“Wuxi Hu An”), had received notifications from 12 of its customers, setting
out, inter alia, the following:

BLENERARAE ( AR HEFAEEHE “EEH ) NEREg ( "EBg ) 2%, X724
AER, TIPSR ARAR  “EEIER” ), EHEIF1250% Fdm, SR

(a) pursuant to reports issued by the Quality and Technology Supervision Bureau (upon the
request of the State Quality Inspection Administration in the PRC), certain products
manufactured by Wuxi Hu An were not compliant with the relevant specifications set out in the
applicable regulations;

AR E BHATE R RS (BT RRKEAERER) , MR 2 & (3L 2 5O & A 6
PRt

(b) as a result of the above, the customers will be terminating all payments under any existing
purchase contracts;

AERR EIR, &P I RIE & F BT A5G

(c) Wuxi Hu An will no longer be on the customers’ approved vendor list; and

MESE 2PN R B 4 B B4 [

(d) the customers reserve their legal rights to obtain compensation from Wuxi Hu An for any loss
or damages suffered by them.

UL SZ MR TR R BRE, &5 R SR 2 A I R AR

The 12 customers are all subsidiaries of the State Grid Corporation of China, located in Jiangsu,
Hubei, Jiangxi, Northern Hebei and Shandong.

22K B PP RER BRI N TAF, ARILER. Wb, L. STAEA .

The Company is still conducting internal investigations into the nature of the non-compliances, and is
working with the affected customers to address their concerns. The Group’s CEO and Executive
Chairman, Mr. Dai Zhixiang, has taken charge of the investigations and is in close discussions with
the customers on the manner of resolution.

AFEMNEHA AR AT N AGR A, HIEAE 722 815 P . R E R BIT BT
&, BGERE, CEE AR P S UIR R DR ARR T %

As the Company is still in the midst of assessing the impact of the above, the Company is neither in
the position to provide any specifics of the Company’s financial position to be recorded in the
Company’s unaudited results for the third quarter ended 30 September 2015, nor determine the
impact to the Group’s financial position for the financial year ending 31 December 2015.

A A AT B A R ER S B R b, AR VAR AL A R B2 20154F9 H 30 H 3 =T FE RELH
AT A B R 1 b RO SR SR GL AR Y, R e Bk 0 WA 20154712 ] 31 H FF B 1 75K
DL 2.

The Company will announce any material updates to shareholders on a timely basis. In the meantime,
the Board wishes to advise shareholders of the Company and investors to exercise caution when
dealing in the shares of the Company.

N ERE S IR R A S E AR R, » BULENY - ERGERA TR EEEE S A EIR
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BY ORDER OF THE BOARD
WEEGRENM

Dai zZhi Xiang

CEO and Executive Chairman
HEPTERESTUTER
3 September 2015

201549 A3 H



HU AN CABLE HOLDINGS LTD.
(Incorporated in Singapore)
(Company Registration No. 200810320N)

BEBHEBRARA A
(BSLTA T I )
(4 3k 200810320N)

RESPONSE TO SGX-ST'S QUERY ON ANNOUNCEMENT OF THE HALF
YEAR RESULTS ENDED 30 JUNE 2015
[E|EF A Al E 2015 4F 6 A 30 B HIFEFERR A EHHIFIH

The Board of Directors (the “Board”) of Hu An Cable Holdings Ltd. (the “Company” and
together with its subsidiaries, collectively the “Group”) refers to the queries raised by the
Singapore Exchange Securities Trading Limited (“SGX-ST”) on its financial statements and
related announcement for the half year ended 30 June 2015 (the “1H2015 Results
Announcement”), and wishes to provide further information as follows:-

BLEIERARAR (G “A7” BIL7TARSMH “EE” ) ERe ( “EFF” ) BN
WG L o C R ) RSl 2015 £ 6 30 HAPFEMESERER SR A H
( “2015 4F L pEZEEAE” ) FRHIAHBR, UL R E.

SGX-ST’s Query
B P i

1. Inthe Company’s announcement on its 2Q2015 Results, in relation to the Cables and
Wire segment, it was disclosed that “the negative contribution from the power generation
and transmission sector was due to the sales return”.

TEN ] 2015 58 R FEMSEA A S h B FEAR B AL PR, I E B AR
MR A BB RHREERE” .

i. Please provide details and reasons on the sales return and quantify the sales return.
an pe fhEH B IR B AR DR RS IR &

ii. What are the mitigating controls put in place by the Company to prevent the future
occurrence of sales return;

O FFHEA T R L A PR 42 ) i it DA JBE S R R P A SH R IR

iii. Noting that power generation and transmission sector was the biggest revenue
contributor of 48% of total revenue for HY 2014 and that its revenue has decreased
by 64.1% for the same corresponding period under review in FY2015, provide details
of the remaining order book for this sector and provide details of the contracts that
were cancelled or postponed.



K028 5 Ko T H T A F] 2014 MECERE I ERRERCOR, 5 T 48%, {HEZ 70
PR CT 2015 IR RILL R % T 64.1%. abd@fibaZ /i 4 8 iRT B S
HCTH BRAEIE 1) & [R] RS o

The Company’s Reply
AT K EE

i. The sales return was due to a delay in delivery and the total affected amount was
RMB17.8 million.
PHEIR BRI WIS B H 2 e B i N IREE 1780 & .

ii. The company will closely monitor the production schedule to prevent future occurrences
of sales returns due to delays in delivery.
O ok B A A R DB S R AR R S A B SR A SRR R

ii. As at 30 June 2015, the remaining order book for this sector stands at RMB706 million,
of which contracts with a total value of RMB466 million have been postponed until
further notice.

BE 2015 4 6 1 30 H, #Z%or#Brd (e LdmeE o dRr) AR ET BERiE AN IRE 7.06 17,
A EE NIRRT 4.66 1815 R R 2 55 At — s .

SGX-ST’s Query
B iy iz

2. With respect to the RMB178.5 million of additional allowance for doubtful debt, please
disclose:

AN 1.785 R HUBHANEIRAT 2, S P

i.  The names of the customers;

kLT

ii. Reasons why the customers are unable to pay their debts;

P A R AR A SR 5

iii.  What steps have been taken by the Company to collect the debts;

O ) AR 755 BRI 4 Tt

iv.  When were the underlying sales for these debts recorded;
AP R PR B B S (AT PR R B 5

v.  The ageing analysis; and

ARl ot



Vi.

The reason why the state-owned customers are unable to repay their debts due
to the Company.
[ 1 3E %5 = I g 1) 2w AR P R A ORI

The Company’s Reply

AT 18

iv.

Please refer to Appendix A.

af S A

For prudence, the Group has made provisions for trade receivables aged more
than one year. In general, the infrastructure-related industries are affected by
China’s transformation from an investment-driven growth model to a
consumption-based growth model. Many of the Group’s customers are in the
infrastructure-related industries, and they have faced tightened cash flow due to
tightened country-wide bank credit control and economic slowdown since 2014.
As a result, most of the infrastructural projects we supplied goods to have been
deferred. Specifically, reasons for those outstanding debts are summarized as
follows:

AR L, AR O 2 ARSI — AP i EUSIRRAT 52 1 RS M . 48RS 5, A
@“&%h%ﬂﬁmmﬁﬁﬁ%#@ﬂﬁmmﬁ%” TE A A ARt A 8] 1) 2 26 2
B TR RENRZE P NERRERBEAC L H B 2014 g, 4BISRAT
EEEHIIMBE MG RIS P & einiz . Bk, a8 s o H
ATEH e ], RRSAE, RS ARME G50 R A4S T

1) Most of our goods are used in large infrastructural projects which usually take
a longer time to complete. It is common industry practice that a certain
percentage of payment will be only released upon completion of final
inspection. Those outstanding debts are mainly related to those projects that
have not had the final inspection..

O3 F) R R 73 28 it FH R T3 R (R R B LR T H o 3B 70 sk TR AE B 8 B Ui s
A AT RAT BB . 5HEF AN % A H R T8 R A BRI TE H .

2) Usually 5%-10% of the total contract value is held as retention sum by
customers for 1-2 years after the final inspection. Due to project deferment,
the payment of retention sum has been deferred accordingly.

HE, AFAEER 5%-10% 2R B T msilUs & PR 1-2 £, W
JRIE HAE, DR BRSO CAR B AE Y

The Group is closely following up with its customers on the payment schedule by
phone, mail and personal visit.

ERNECLTE S BOORA_E P 7 U B ER MR 5 AR TR ] 7 1

These debts were sales recorded one year ago or earlier.



R SRS AT — 4F BT BCE L AT RC SR A8 5

v.  All doubtful debts were due for more than one year. The aging analysis of trade
receivable after impairment is shown in the table below:

T SRR A — o 3R A BRI ARES 70 B i R R s -

Less than 90 days

/B 90 R 4%
90 to 180 days

90 % 180 X 3%
181 to 365 days

181 & 365 K 88%
1to 2 years

1% 24 5%
Total

AEt 100%

vi.  The infrastructural projects are usually run by the state-owned customers.
However, some of the government-led projects have been deferred or cancelled
due to China’s economic transformation and tightened cash flow. In addition,
government initiatives to tighten operations of state-owned enterprises,
especially in the power generation and transmission sector in China, have also
prolonged the payment cycle.

BRI TH H I8t A A P s, SR, — SRR 325 TE H DR [ 8 i
ROz B I IEBGE . sAh, T EBIBUR IS B &3, JUHZ 955 Kb
AT S B B AR R

SGX-ST’s Query

IR PEE

3.

It was disclosed that “the Group had collectively placed RMB310.0 million as
prepayment to purchase copper rods from one of our major suppliers. However this
supplier had declared bankrupt and are currently under liquidation stage. In view of its
liquidation status and no collateral collected, the Group had made provision for full
amount of prepayments.”

REA B, AR 25 i AR ) — BRI S AT N R 3 LR TRAS . SR, "Bt C
B, HIEMEAERREBL. B HIEEIRGE HOR AR TGN, SRE OB 3 1
SRR

i. It was also disclosed that “The Group has suspended the production (of copper
rods) since last year and also limited sales of copper rods due to increasing
competition and decreasing market demand... revenue... from copper rods
segment decreased to RMB27.2 million for 1H2015 as compared to RMB43.0
million for 1H2014.” Noting that the sales from copper rods segment have



decreased and that the Group’s revenue decreased by 88% for 1H2015 to
RMB112.7 million, why did the Company place such a huge sum of prepayment
to purchase copper rods from one of its major suppliers? Please elaborate on the
rationale why such a significant amount was paid.

K, “UERFERLE, dREFINE H i RED, O AR (8
O, RS VIR RS . Bk, SRR SEIAE 2014 F B
N RHE 4,300 &0 T2 2015 4F ERER AN IRE 2,720 Eoc. 7 RIS
SR C MR HAER 2015 4 EEEMNBICI T 88%, AR 1.1127 /8, 2
) 25 ] 2% U AR [ e — O M R S Bt R — ZE TR . AR S RE AR
JR A

ii. To disclose when the prepayment was made and the terms of the purchase
agreements, including any recourse actions or collateral available to the Group.
To confirm if this prepayment arrangement is in line with industry practices and
the Group’s past purchases history with this major supplier. If no, why did the
Group deviate from its past practices? To explain.

i 1 T % S TR T AR ST LRI W R i, 048 0 ] AR AR AT SRAE T
BRI FEERR R TR AR 0 2R 15 75 5 47 S A 1) S S 1B B e K (4 Iy [ PR M
JESRCER. WM, SEE AT RS ARG, SRR

iii. To provide details, including the identity, background, years of relationship with
this major supplier and how significant was this supplier in the last few FY?

A BLZ K BUERT I By ooy B R (05 R [ B HL A 00 25 208 Ml S SO [ v

RUEEES

iv. To provide details on how will the Company be affected by the termination of
business of its major supplier.
s B A K R P P8 2 3 ) S B R R 1

The Company’s Reply
A HE| ) EE

i. The external sales from copper rods segment have decreased significantly due to low

profit margin and increasing competition. However as main raw materials of wires and
cables, copper rods are still required to fulfil the orders on hand for the wires and cables
segment. The total amount of orders on hand for this segment was approximately
RMB1.0 billion as at 30 June 2015. Therefore, the Group placed purchase orders with
one of our major suppliers upon obtaining additional bank loans.
AR A<D, e INE, SRR AT A M ORIR B N . SR, AR AR AR R AR
SRR ST AT R AR B AP ORI B . Al 2015 4F 6 H 30 H, #%
AP IR AORT BARRRAY M N . BRIt BAREANRMT RN, S mH KA ER
A NG RO



i. The prepayment was made in early June 2015 and the terms of the purchase
agreements require 50% of the purchase price to be payable within 3 days from the date
of agreement and the balance 50% due within 15 days from the date of agreement. The
agreement itself has legal binding effect and the Company has appointed a lawyer to
handle the case. These payment terms are in line with industry practices. In response to
the local government’s appeal for our support of the supplier, the Group had committed
a purchase amount that is larger than the historical purchase amounts from the same
supplier for the past two years
AATAAET 2015 4 6 HHISCA HARBEERIE e O ik, e H AR 3 RINT SCAHRIEE R
(¥ 50%, FIERIK 50% T e H &2 15 RINWEHE . W BAAVERRC), A n A2
. RES MG A AT B A lnl EE HUBURF IR, 46 T HLIE R SO Fr, ZEEAE R — M1
HLRERTERIE 1 ELI 25 AR AR 2 (M SAR

iii. The supplier is named Jiangsu Tiandilong Group Ltd. and is one of largest non-state-
owned enterprises in Yixing where the Group’s main factories are located. Its business is
diversified in many areas including the manufacturing and sale of aluminium cans,
copper rods, wires and cables, and property development etc. The Group has
established business relationship with this supplier since 2010. It was one of top 10
suppliers from 2010 to 2013.
2R 44 AV ER R BE AR M PR A R], REE M FE TR EMD R AERA 4
k. ZATFIMETMAZ o, BIERIESHEENE. R, BB EEE.
2010 g, AR CEGZAIER AL TR ERIR. ZAFE 2010 42 2013 F A # L
B+ KB 2 —

iv. This supplier is not the Group’s sole supplier of copper rods. Therefore, its bankruptcy
has limited impact on material sourcing. However, the potential prepayment loss may
cause our cash flow to be even tighter and may result in production schedule delays as
well.

A2 AL R AR B (e — S AR (L RS, DRI L M R A S EORHER B S A K, (AT
TE I TRAT KR 2K T BE 16 2 w) B < B B A0 A S U 2 it Iy T

By Order of the Board
KEEFRE

Dai Zhi Xiang

CEO and Executive Chairman
8 September 2015

AN EETHREFRERHRTE
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Appendix A — Name of customers

BHE A= 5 44 e

1 China. Power Inve§tment Corporation b ] R 7 5 A A R 25 2 4
Materials and Equipment Branch

> (S:r;anl_gtr;w Construction Yijian Group i T i G TR A F

3 JiangSu Electric Power Co., Ltd LIV EHEITARA A

4 Tangshan Xintiandi Meiyu Real Estate L) 7 T 26 T A LA
Development Co., Ltd.

5 Shanxi Zhongyu Energy Co., Ltd L P R REYE A R A A

6 Shanxi Zhongyang Steel Co., Ltd Ly 78 A SN A PR 2 ]

7 Wuxi Guangying Industrial Co.,Ltd T B AER A

8 State Grid Hubell Electric Power 28 H A A B A
Company Materials Branch

9 Eti;engdu Xinhexin Technology Co., TR R A T A 7
Datang Jianshan Tianshuo Jin T 8] A1 9 M S B =

10 Alukergingi New Energy Co.Ltd R AR LU R A ] 68 B3 2R 90 B 3 e AT PR ]

Note: We have provided the top 10 customers which accounted for approximately 80% of the total
doubtful debt. Approximately 800 customers account for the remaining 20% of total doubtful debt, and will
be provided upon SGX’s further request.

e RERRER AT RE S, HEHRAEARA 80%. £ 800 {5 (L FIER 20% MR, IR
AP IE — D ZOR G



HU AN CABLE HOLDINGS LTD.
BEZBIEKRARALNE
(Incorporated in Singapore)
(FRILFSRTNE)

(Company Registration No. 200810320N)
(A E]FEMSE: 200810320N)

POTENTIAL DISPOSAL OF THE ASSETS AND LIABILITIES OF THE GROUP’S THREE
PRC SUBSIDIARIES PURSUANT TO A PROPOSAL BY THE PRC LOCAL

GOVERNMENT
BEFREMBUFERSEE =T R TATRBERE
1. Background

Bx

The Board of Directors (the “Board”) of Hu An Cable Holdings Ltd. (the “Company”, and together
with its subsidiaries, the “Group”) refers to the previous announcements released by the Company on
6 August 2015, 18 August 2015, 27 August 2015 and 3 September 2015, where the Company had
announced the following:

BEENERARAE ( A HETFAEEGHE “EE" ) WESEg ( "E#Eg ) SHAFKLH
F20154:8 H6H, 201548 H18H, 201548 H27H fI20154F9H 3H Ml AT, ik v 54

€) pursuant to a major supplier of the Group facing liquidation, the Group had made full provision
for a prepayment of approximately RMB310 million that was made to the supplier; and
PP B B B — R e T RS 5, R 1 2 % I R (8L B S SN O A N RS 3. L B TRA R R 1t 1 4
AES . H

(b) the receipt of notifications by a subsidiary of the Group, namely Wuxi Hu An Wire and Cable
Co., Ltd. ("Wuxi Hu An”), from 12 customers (subsidiaries of the State Grid Corporation of
China) stating that they are terminating payments under any existing purchase contracts,
removing Wuxi Hu An from the customers’ approved vendor list, and the customers reserving
their legal rights to obtain compensation from Wuxi Hu An for any loss or damages suffered
by them.
EHT AT EGEZGRBSARAF ( “EEREZ WH125%F (PREAKNTAFD 1
AN, RO A SR AT IR A SRS R R 85 U8 22 e A A% IR 7 42 B Bk 44 HL it P
ERHMEATHRREERE, %5 IR0 58 2 15 I 1 0 S iR

Pursuant to the above, the PRC local government of Wuxi City, Guanlin Town has initiated a proposal
whereby the Company shall dispose of the assets and liabilities of the Group’s three PRC
subsidiaries, namely Wuxi Hu An, Wuxi Shenhuan Electric Co., Ltd. and Shenhuan Cable Technology
Co., Ltd. to a potential purchaser, Yixing Jinxiao Copper Industry Co., Ltd. (the “Proposed
Disposal”). The purchaser is an independent third party who is not related to the Company’s
Directors, controlling shareholder, and their associates. The PRC local government has initiated the
Proposed Disposal for the following main reasons: (i) to assist the Group to overcome the financial
and operational difficulties which it currently faces in the PRC, (ii) to safeguard the livelihoods of the
Group’s employees, and (iii) to protect the interests of the Group’s shareholders and creditors.
GRS IR, b B B RS BUR IR, R A F M VBEE T, BB e AR A R R
F =l AR (BLHEZ. WS HRIRE LARAR MBI AR AR D 5 zE 655
( “BERIEE . HI7RBA R FE ., Pl RO B L B RS =07 . A B E B R
EH R 10 A B S DA TR () B O b 8 A T O ) U R T DR R, (i) DR A
SLRIAERY, (i) Af s A [ RO RE N M) 2

2. Proposal

i)

The consideration for the Proposed Disposal will be determined based on a valuation of the assets
and liabilities of the Group’s three PRC subsidiaries. The Board is currently reviewing the terms of the
Proposed Disposal, and is in negotiations with the PRC local government and Yixing Jinxiao Copper
Industry Co., Ltd. on the terms of the Proposed Disposal.

Stk 10 A L ) S 2 T B B 1 — 0] v 8 2 ) B 2 A S A LB RS A SR - S e AT IR
B PR 10 B B A O Tl 2 S5 Ak B o B8 M BT AR L T < A S PR A R



3. Further developments

RARER

The Company will announce any further material updates to shareholders on a timely basis, including
any disclosures and/or approvals required by the Company under the Listing Manual. In the
meantime, the Board wishes to advise shareholders of the Company and investors to exercise
caution when dealing in the shares of the Company.

O )58 BB ) RN T AR T B BRI B, s Bl TSR 2 =] 2 5 AR T4 s A/ et v . Bt
[FIRF, g A v RO A # i IH A 5 A A R

BY ORDER OF THE BOARD
EREGRE LM

Dai Zhi Xiang

CEO and Executive Chairman
HEPTERESTUTER
8 September 2015
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HU AN CABLE HOLDINGS LTD.
BZBEHWEKRAERLXE
(Incorporated in Singapore)
(FRILFAHTINgL)

(Company Registration No. 200810320N)
(A E]FEAME: 200810320N)

(1) THE PROPOSED DISPOSAL OF THE ASSETS AND LIABILITIES OF THE
GROUP’S THREE PRC SUBSIDIARIES; AND
WEE=EHETARNREN S RERIEE &

(2) THE PROPOSED TRANSFER OF THE SHARES OF THE GROUP’'S THREE PRC
SUBSIDIARIES

X B2 B =8 v B 2 A 0 B B e

1 INTRODUCTION
B

The Board of Directors (the “Board”) of Hu An Cable Holdings Ltd. (the “Company”, and together
with its subsidiaries, the “Group”) refers to the previous announcement released by the Company on
6 August 2015, 18 August 2015, 27 August 2015, 3 September 2015 and 8 September 2015, where
the Company had announced the following:

BLZEIARAE ( “AF" - BEHFAFEGH “EBE ) WEEE ( "HEE ) o 2HEAELH
F2015F8H6H ~ 2015F8H18H ~ 2015F8H27H ~ 2015F9H3H 201549 H8H &M S » A
HNEAT -

(a) pursuant to a major supplier of the Group facing liquidation, the Group had made full provision
for a prepayment of approximately RMB310 million that was made to the supplier;

HR SR EIRY— R ER S R - SRECH S T M ER A A RS LE TR R 2

(b) pursuant to reports issued by the Quality and Technology Supervision Bureau (upon the
request of the State Quality Inspection Administration in the People’s Republic of China (the
“PRC")), certain products manufactured by a subsidiary of the Group, namely Wuxi Hu An
Wire and Cable Co., Ltd. (“Wuxi Hu An”) were not compliant with the relevant specifications
under the applicable regulations, which led to the receipt of naotifications by Wuxi Hu An from
12 customers (which are subsidiaries of the State Grid Corporation of China) stating that they
are terminating payments under any existing purchase contracts, removing Wuxi Hu An from
the customers’ approved vendor list, and the customers reserving their legal rights to obtain
compensation from Wuxi Hu An for any loss or damages suffered by them; and
EE BRI E Eikd (EHEARILME ( " ) EEERERZECR) - EE—T2A
F—HELBEREEARAE ( “EBFER ) RS ESA TS HIES - SR
PRZLWEIH 12 2% 5 (FEBEREHAENTAE) @A - RFHERE EEAERA R &
FEHIFTA K KSR 2 M SRR 44 B PR 44 R P BT 2 R R SR EH (R
(IS E IS IRHE Y AR K&

(c) pursuant to the above, the PRC local government of Wuxi City, Guanlin Town had initiated a
proposal whereby the Company shall dispose of the assets and liabilities of the Group’s three
PRC subsidiaries, namely Wuxi Hu An, Wuxi Shenhuan Electric Co., Ltd. (“Shenhuan
Electric”) and Shenhuan Cable Technology Co., Ltd. (“Shenhuan Cable”) to a potential
purchaser, Yixing Jinxiao Copper Industry Co., Ltd. (the “Asset Disposal”).
AL Bt PRI EAMSEE BT R - R AT B R T - BRI SWEE AR
AFIHEEEN=EHEFAF - AEHEL - MHFRETARAE ( “HIRET" ) fIH
HHESGRHCAIRAT ( "HIREE" ) (NHEMESE ( “EERE ) -

The Board wishes to announce that Wuxi Hu An, Shenhuan Electric and Shenhuan Cable (the “PRC
Subsidiaries”) have signed a sale and purchase agreement (the “Asset SPA”) with Yixing Jinxiao
Copper Industry Co., Ltd. (the “Asset Purchaser”) on 26 October 2015 in relation to the Asset
Disposal. The principal terms of the Asset SPA are set out in Section 2.3 of this Announcement.



EHGEM, WHEY. PRETMHERES ( “FETAFD OT 2015 4 10 7 26 HEFEHT4
GESSEAIR AT ( “BEWEST MEAERERE T S ( “BERERRD o EEE AR
FEERRRT AN E 2.3 fRE

In addition to the above, the Board also wishes to announce that the Company has signed a sale and
purchase agreement and a supplemental agreement dated 26 October 2015 and 28 October 2015
respectively (collectively, the “Shares SPA”) with Plenty Jade Limited (the “Shares Purchaser”), for
the transfer of the shares in the PRC Subsidiaries to the Shares Purchaser (the “Shares Transfer”).
The principal terms of the Shares SPA are set out in Section 3.3 of this Announcement.

B Lik4h, EHEEEM, AF 0T 2015 4 10 H 26 HA 2015 4= 10 A 28 HitPlenty Jade
Limited C “BeficiEs™) WA wl b B A m ity OB SR %% 17— E B
AR AN R (R R EE R o R E E R R T A A S5 3.3 Hir sk

The Company has appointed RHB Securities Singapore Pte. Ltd. as the financial advisor to the
Company for the Asset Disposal and the Shares Transfer.

AT B ZATRHB Securities Singapore Pte. Ltd. {7 /& bz B A0 B4 5 2 (1 0 75 R 1)

2 THE ASSET DISPOSAL
BERE

2.1 Information on the PRC Subsidiaries, the Sale Assets and the Asset Purchaser

FETAE. HWEZEEMEEWCET BN

2.1.1 Information on the PRC Subsidiaries
o BN E R

Wuxi Hu An is a company incorporated in the PRC and as at the date of this announcement, Wuxi Hu
An has a registered capital of RMB308,000,000, of which 100% is held by the Company. Wuxi Hu An
is principally engaged in the manufacture and sale of wire, cable (electrical) and related products.
EHRLR—RTHEEIINAF BEEAAGH - MELATMEA A RE308,000,000 » HAL
FRERA - MRS TECEES - Ed (B MHEELIEENHE -

Shenhuan Electric is a company incorporated in the PRC and as at the date of this announcement,
Shenhuan Electric has a registered capital of RMB180,000,000, of which 66.7% is held by the
Company, and the remaining 33.3% held by Wuxi Hu An. Shenhuan Electric is principally engaged in
the manufacture and sale of copper and aluminium rods, plastic cable materials and other auxiliary
materials.

HIRE LR X TTERIINAE HEEARNEH » HRE LA FEMEA ARH180,000,000 » Hf
66.7%HANFIRA » RIERY33.3%HMEHELFTA - FHRE T EREEHIFNERAR  WHESME
HAMFECHRHI A A & -

Shenhuan Cable is a company incorporated in the PRC and as at the date of this announcement,
Shenhuan Cable has a registered share capital of RMB250,000,000, of which 56.97% is held by the
Company, and the remaining 43.03% held by Shenhuan Electric. Shenhuan Cable is principally
engaged in the research, development and manufacture of ultra-high voltage cables, and research
and development of special wire and cable materials and accessories.

HERESE X T PRSI A v HBEA RS H, HIRESA M E A A R 250,000,000,
56.97% AN FiA, RIERII43.03% M IR THRA . AR AT 1 2O 40l m SR ST S A A 7 &
FPPR AR AR AL 1 BT 5% o

2.1.2 Information on the Sale Assets
B &R

A valuation, jointly commissioned by the PRC Subsidiaries and the Asset Purchaser in relation to the
assets and liabilities of the PRC Subsidiaries as at 31 August 2015, was conducted by an
independent valuer, Wuxi Yixin Assets Appraisal Firm (X455 E = 5 1 EEE 55, the “Valuer”), dated
20 September 2015 (the “Valuation Report”).
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The assets and liabilities of the PRC Subsidiaries (save for the Excluded Amounts as defined in
Section 2.3.2 below) that are the subject of the Asset Disposal (the “Sale Assets”) and the respective
values as at 31 August 2015 as appraised by the Valuer are set out below®:

g AR A EM AR (B 7 LUR 23280 € R 8D , MEEREN T ( “HEZ
BED KA AEE201598 31 HMEME R FTR®:

Shenhuan
Wuxi Hu An Shenhuan Cable Electric Total
(RMB’000) (RMB’000) (RMB'000) (RMB’000)
AR 2 HIREA EHRET 4BER
ltemsI{ H (AR¥ °000) (AR¥ '000) (A% '000) (AR '000)
%”é;zgssets 377,037.6 305,632.6 199,212.2 881,882.5
Q'F‘Z%gﬁééeét assets 175,515.3 389,151.4 76,131.3 640,798.0
’;ﬁ;‘g}ge‘s 116,878.5 302,803.1 25,752.2 445 433.8
Projects under
construction - 417.6 4.,453.1 4,870.7
FrEETRE
ng‘g%e assets 58,636.8 85,224.4 45,926.0 189,787.1
ww /17
Long-term sharing
costs/Cost to be shared
in long-term - 706.4 - 706.4
RIS R AR 3
ERR
Zggg‘ssets 552,552.9 694,784.1 275,343.5 1,522,680.5
%”%g%‘ab'"“es 615,538.9 463,229.0 178,182.1 1,256,950.1
4 < A=
?;%;%%? liabilities 68,920.2 200,085.4 - 269,005.6
/4 <=
Zé’tﬁa%'ab"'“es 684,459.1 663,314.4 178,182.1 1,525,955.7
%eg‘gsets -131,906.2 31,469.6 97,161.4 -3,275.2
Note:
e
Q) Any discrepancies in the table above between the listed amounts and the totals thereof are due to
rounding.

R BB AR B AR AR VR TGS R -

The Excluded Amounts (as defined in Section 2.3.2 below) held by the PRC Subsidiaries will not be
included in the Asset Disposal. Please refer to Section 2.3.2 of this Announcement for further details
on the Excluded Amounts.

TP BT A FIRFARIPER 2 280 (EFA2.3.280) PEEEEEERET - PRz S8rEEEE2 R
ARNEF2.3.285)

The net liabilities value of the Sale Assets as set out in the Valuation Report is approximately RMB3.3
million.

EREYE T E 2 BENAFEAENI R/ ARIEI30H -

Information on the Asset Purchaser

BTN

2.1.3




Yixing Jinxiao Copper Industry Co., Ltd. (the “Asset Purchaser”) is a company incorporated in the
PRC and is principally engaged in the manufacture and sale of wire, cable and related products.

HETEWEEAERAR (“BEBESD X TR AR, REAEHER. ERMARE
s PO 2B E B 4

The shareholders of the Asset Purchaser are Mei Zhi Dong (& 7:) (holding 10% of the equity

interest) and Yang Hong Jun (#4L%) (holding 90% of the equity interest). Mei Zhi Dong, Yang Hong
Jun and the Asset Purchaser are independent third parties who are not related to the Company’s
Directors, Controlling Shareholder, and their associates.

BN R 2SR (R 10% MR ARER) FIMLE (FrA90% AR - MER. B
TENVE ZE WO )T R SL B =7, BRAR AR M E R 42 IR SROMI L e H N i

2.2 Rationale for the Asset Disposal

BEREHFRAN

Due to the issues highlighted in Section 1 of this Announcement, the Group is facing the following
financial and operational difficulties:

BN NEFLE RS EE - SEE AR N B E R

(a) suppliers are demanding for outstanding payments;

(RS IE SRS R EROA

(b) suppliers are requesting for full payment before delivery of goods, which the Group is unable
to do so due to insufficient cash flow;

HEFERZORA M EEdn Al S 280 > IREA e - SREEAME]

(c) banks are recalling their loans to the Group;
PRITEOREEES

(d) other companies are no longer willing to guarantee the Group’s loans;

HAth = A HEE B EFIENR

(e) some customers are removing the Group from their approved vendor list, leading to reduced
confidence amongst the Group’s other customers, and claims from customers for
compensation; and

FEREEM SN R R RS - HERHME FHEEE AT - FRERRRE S &

) production has ceased, which is resulting in continuous losses.
4R EEHERE -

The PRC local government had initiated the Asset Disposal for the following main reasons: (i) to
assist the Group to overcome the financial and operational difficulties which it currently faces in the
PRC, (ii) to safeguard the livelihoods of the Group’s employees, and (iii) to protect the interests of the
Group’s shareholders and creditors.

R T BUN R B E R BN EEFERAT ¢ () R 5 E iR R R B A S R - (i)
PRIEERE B THYAEST - R (i) PR BB R R AN YA 5 -

If the Asset Disposal is not carried out, the following additional issues may arise:
WMAHEATE E R E, W RES| 95 LU T R

(a) The Group may have to pay an aggregate unemployment compensation of approximately
RMB 100 million to all its employees under the applicable PRC laws and regulations. This
compensation will be waived by the PRC local government if the Asset Disposal is carried out
and the employees are transferred to the Asset Purchaser;

R T BUAEER - BEATRER M HATA B L (TREHA AN RB LRI A ERES - 1R
ETEERE - TEH GBI ERZESE S H B TERET BRI -

(b) The Group may have to pay compensation to its customers for unperformed contracts. These
contracts can be performed by the Asset Purchaser if the Asset Disposal is carried out; and



FEETTRER HABTHEEEE P SEES - FRETEERE - 25 SRR hEEVET
(T R
(c) The Group may have to pay penalties for being unable to repay the bank loans. These bank

loans will be undertaken by the Asset Purchaser if the Asset Disposal is carried out.
EEFTRER R AEE IR TERC TSR - RETEERE - ZFRTEXREHEEWET
HRIE -

2.3  Principal terms of the Asset SPA for the Asset Disposal
MK E R BT E B B e E AR

2.3.1 Consideration

The consideration for the Asset Disposal shall be RMB1 (the “Asset Consideration”). The Asset
Consideration was negotiated at arms-length, taking into account the net liabilities position of the Sale
Assets amounting to approximately RMB3.3 million as set out in the Valuation Report.

HAEEENBEMARELT (“BENED . GEMNELHE 7 AFERSG PR &8 e Al
FHE N R 3308 )5 1 5E 1 2 T1E RS

2.3.2 Excluded Amounts
BEbR S %H

The following items and their corresponding amounts as at 31 August 2015 (before taking into
account the Asset Disposal) based on the Valuation Report will not be part of the Asset Disposal (the
“Excluded Amounts”):

PUR A S ARG IR 5 8 2201558 AL H MBS CREEEERE) AVIREEREN
C “HEBrZz €# -

€)) Other payables amounting to RMB2,000,000 owing from Wuxi Hu An to Mr. Dai Zhi Xiang;
58 2 RS S AE Y A R 2,000, 000 HATFERTRK S

(b) Other payables amounting to RMB61,830,900 owing from Shenhuan Cable to the Company;
FREREEAE XA F]HY A RS 61,830,900 HYH A ERT 5

(¢ Long-term investment of RMB60,000,000 from Wuxi Hu An in Shenhuan Electric;
B 2B RS TAY AR 60,000,000 HyRIARE

(d) Long-term investment of RMB100,000 from Wuxi Hu An in Wuxi Hu An Cable Research
Centre Co., Ltd.; and

IR L W R L E ST O ATRA I HY A 100,000 HYRIAFCE + K

(e) Long-term investment of RMB57,575,000 from Shenhuan Electric in Shenhuan Cable.
FHERER T ¥ HHIREE MY A\ CHE57,575,0000 RIATE &

Please refer to Section 3.3.1 of this Announcement for more information on the Excluded Amounts.

FRHR 2 ENEZER, M2 RANEH3.3.187.

2.3.3 Conditions Precedent
Se R

The completion of the Asset Disposal shall be conditional upon:

HE B 5E RS e TR

(a) the approval of the SGX for the Company’s circular in relation to the Asset Disposal and the
Shares Transfer;

HAE Pt R 7 A i BRI W R ) 4 W) R

(b) the approval of the Asset Purchaser’s shareholders for the Asset Disposal; and



HEWEITWRRAEEERE © &

(c) the approval of the Company’s shareholders (“Shareholders”) for the Asset Disposal at the
extraordinary general meeting (“‘EGM”) to be convened.

NEIRSR (BRI AR IR E ( “RIRRARE” ) LAEEERE -

2.3.4 Wages of the PRC Subsidiaries’ employees
TETASENETTE

If completion of the Asset Disposal occurs before 21 December 2015 (or such other date as the PRC
Subsidiaries and the Asset Purchaser may mutually agree), the Asset Purchaser agrees to bear the
wages of the PRC Subsidiaries’ employees that have or will be accrued from 1 September 2015 to
the date of completion.

N E iR B T 2015412 21 H (Elirh B 24 W) A0 YOS 77 35 R R i) FeAth H 5D R se a3 Wi
77 IR A B A\ Y B A€ 20159 H 1 H BRI H & R 80 RET L& .

2.3.5 Management of the PRC Subsidiaries
H A EIE

The Asset Purchaser undertakes to bear the losses/profits from the operations of the PRC
Subsidiaries from 1 September 2015 to the date of completion. The Asset Purchaser shall be allowed
to send representatives (including finance, sales, procurement and production personnel) to oversee
the management of the PRC Subsidiaries with effect from the date of the Asset SPA.
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2.3.6 Long Stop Date
Bk H

In the event that any of the conditions in the Asset SPA is not fulfilled or waived by the PRC
Subsidiaries or the Asset Purchaser on or prior to 21 December 2015 (or such other date as the PRC
Subsidiaries and the Asset Purchaser may mutually agree) (the “Long-Stop Date”), the Asset SPA
shall be terminated with effect from the Long-Stop Date on the terms and conditions set out therein.
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3 THE SHARES TRANSFER
ety

3.1 Information on the Shares Purchaser and the PRC Subsidiaries

e e S 5 A0 o B4 R O L

3.1.1 Information on the Shares Purchaser

R At 7 B

The Shares Purchaser is an investment holding company incorporated in the British Virgin Islands,
which is wholly owned by Chu Jun (f#f&). Chu Jun and the Asset Purchaser are independent third
parties who are not related to the Company’s Directors, Controlling Shareholder, and their associates.
JBAR WSEHEE 77 e — 2K AL T SR B A S S A R A w], B R AR . R AN E U7 A8 0T
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3.1.2 Information on the PRC Subsidiaries and the Excluded Amounts

o BN EAIBERR 2 5 ZRET N

Please refer to Section 2.1.1 and Section 2.3.2 of this Announcement for information on the PRC
Subsidiaries and the Excluded Amounts respectively. The completion of the Shares Transfer is
conditional upon, inter alia, the completion of the Asset Disposal.

P T8 EIRRRTHERR 2 SRR BRI S S M S T AN G 200 B 2.3.2 35y - scHUlc i
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3.2 Rationale for the Shares Transfer

R prEEn R A

The proposed Shares Transfer seeks to minimise any potential claims from customers in relation to
the non-compliance of certain of the Group’s products with the relevant specifications under the
applicable regulations. Please refer to Section 1(b) of this Announcement and the Company's
announcement dated 3 September 2015 for more information on the potential claims.
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3.3  Principal terms of the Shares SPA
Bty B E ey E K

3.3.1 Consideration

HHE

The consideration for the Shares Transfer shall be US$1 (the “Shares Consideration”). The Shares
Consideration was negotiated at arms-length, taking into account the potential claims from customers
as elaborated in Section 1 of this Announcement, and the value of the Excluded Amounts after taking
into account the completion of the Asset Disposal.

R ERIVEHE 1A T ( REE" ) - RO EERESE TAR TR ME SRR A A
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Specifically, as the completion of the Shares Transfer is conditional upon, inter alia, the completion of
the Asset Disposal, the value of the long-term investments as stated in sub-paragraph (c), (d) and (e)
under Section 2.3.2 above will become negligible after the completion of the Asset Disposal. The
other payables of approximately RMB61.83 million as stated in sub-paragraph (b) under Section 2.3.2
above were inter-company loans extended by the Company to Shenhuan Cable for working capital
purposes. After the completion of the Asset Disposal, the Board is of the view that the Shenhuan
Cable will be unable to repay the approximately RMB61.83 million owing from Shenhuan Cable to the
Company. Therefore, it is agreed that the completion of the Shares Transfer shall be conditional
upon, inter alia, the waiver by the Company of the approximately RMB61.83 million owing from
Shenhuan Cable to the Company.
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3.3.2 Conditions Precedent
Se R

The completion of the Shares Transfer shall be conditional upon:

AR SE R B S e T H IR -

(a) the approval of the SGX for the Company’s circular in relation to the Asset Disposal and the
Shares Transfer;

TS P AR R 7 T2 o BB AR (e . ) A ¥

(b) the approval of the Shareholders for the Shares Transfer at the EGM to be convened;
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(c) the completion of the Asset Disposal; and
TREERE: &

(d) the waiver of other payables amounting to RMB61,830,900 owing from Shenhuan Cable to
the Company.
bR ER B IR A 7 KR 61,830,900 ) HoAh E AT 3K

4 CHAPTER 10 REQUIREMENTS
% 10 EER

4.1 Relative figures under Rule 1006 of the Listing Manual
ETTFME 1006 # T R B EE

As the completion of the Shares Transfer is conditional upon, inter alia, the completion of the Asset
Disposal, the two transactions will be treated as one for the purpose of computing the relative figures
as required by Rule 1006 of the Listing Manual of the SGX-ST (the “Listing Manual”). It is not
meaningful to consider and compute the relative figures for the Asset Disposal and the Shares
Transfer separately as the two transactions will not take place on a standalone basis.

H 7 58 OBy R I R4 2 S8 A E R B, AR BE R S I BTl 55 10064% ( “ BT R ZKEHHE
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The relative figures in relation to the Asset Disposal and the Shares Transfer computed on the
applicable bases set out in Rule 1006 of the Listing Manual, based on the Group’s latest announced
unaudited consolidated financial statements for the half year ended 30 June 2015, are as follows:-

FRAZ LT F-MER 1006 R IFRHY R A (IS - BN el S (i SREIEL 2015426 H 30 H Y _E 4R RACERETHY
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The Asset The Group Percentage
Disposal and £H (%)
Shares Transfer (RMB’000) B
% 7 pR BB ON:S
L E #°000)
(RMB’000)
(AN R:¥000)
Rule 1006(a) Net asset value (“NAV”) 665,072 598,338 111.2

£ 1006(a)sk  of the PRC Subsidiaries
(including the Sale
Assets), compared with
the Group's NAV
EASE Y B A E AR LR
T E T AE (B
B2 EE) NEERE

Rule 1006(b) Net profits / (losses)® (573,427) (576,598) 99.5

£ 1006(b)gk  attributable to the PRC
Subsidiaries  (including
Sale Assets), compared
with the Group's net
profits / (losses)

BLEE [ Z R, (fstRD i
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Rule 1006(c) Aggregate consideration 0.007@ 60,664.080) -4



% 1006(c)zk received for the Asset

Disposal and the Shares
Transfer, compared with
the Company’s market
capitalization

BUANEIRTEAMELL - B
& R B By R U

HUH (B AR

Rule 1006(d) Number of equity Not Not Not

25 1006(d)gk  securities issued by the applicable applicable applicable®
Company as ANt FH ANiE AN ©)
consideration for the
acquisition,

compared  with  the
number of equity
securities previously in
issue

B DR 3% 17 HY M 2 1R 58
ZFHEAMLL - A FEHIL
i Y (B S AT M 2 1R 56

wHE

Rule 1006(e) Aggregate volume or Not Not Not

%5 1006(e)&k amount of proven and applicable applicable applicable®
probable reserves to be ANt ANt AN HI©)

disposed of, compared
with the aggregate of
the Group’s proven and
probable reserves

Bl E K% 56 R0 AT RE Y 5
et > SR B
A A H BE Y (R 2 A &
B

Notes:-

VE:

@

@

©)

4

Under Rule 1002(3)(b) of the Listing Manual, “net profits/(losses)” means profit or loss before income tax,
minority interests and extraordinary items.

MR T T 55 1002(3)(b)ak, “BA/(ESHR) AR TR TR T A3 A0 /> Wi ARORE it MR TH F 2 i A 28 0 A
JESHE AR

For illustrative purpose only, the Shares Consideration has been converted to RMB based on the closing
exchange rate of USD1 : RMB 6.3506 on 23 October 2015 (Source: Bloomberg).
12 R 2 HHY - Bty EHEEMRE 2015 42 10 A 23 HugilER3T 10 AR 6.3506 (Z¢H « &)

) BRI N R -

Under Rule 1002(5) of the Listing Manual, the market capitalisation of the Company is determined by
multiplying the number of shares in issue by the weighted average price of such shares transacted on the
market day preceding the date of the Asset SPA and the Shares SPA. Accordingly, the market
capitalisation of the Company is based on 1,011,569,800 shares in issue and the weighted average price
of S$0.0132 of the shares transacted on 23 October 2015, being the last market day on which the shares
were traded prior to the date of the Asset SPA and Shares SPA. For illustrative purpose only, the market
capitalisation of the Company has been converted to approximately RMB60.66 million based on the
closing exchange rate of S$1.00 : RMB4.5432 on 23 October 2015 (Source: Bloomberg).

R4 BT S5 1002(5) ik » 22 &I B2 3 1T A Y B S DU /e B & i s AR £ R B s — (15 55 H 2
TTHIFTA Z RS 5 I NIRE I (B ERY - MHIER » AN FIRY (A /2 H1,011,569,800/% 31 7k 22015410 H
230 (&EEEE MR B E i H ATz R & — S H ) A RS S i E#50.0132
HEERY - (€ Rf R HIY » AEIRYT{ET 2015510 H 23 H Ay i PEASH 51.00: AR 4.5423 (XA
DT BHAE NREE6,0665 -

Less than 1%.
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(5) This rule is not applicable as the Asset Disposal and Shares Transfer are not acquisitions.

N e B (e B Tt AR A

(6) This rule is not applicable as the Asset Disposal and Shares Transfer are not disposals of mineral, oil or
gas assets by a mineral, oil and gas company.

HER BN EEEIEEY) - AR R AR A SEERY) - FUHERAR - &R E -

As the relative figures under Rule 1006(a) and Rule 1006(b) of the Listing Manual exceed 20.0%, the
Asset Disposal and Shares Transfer constitute a “major transaction” under Rule 1014 of the Listing
Manual. Accordingly, the Asset Disposal and Shares Transfer will be subject to the approval of
Shareholders at the EGM to be convened.

H AR L 7 {55 1006 (a) R 25 1006 (b) s T 5 HIAH RA SIS EE 8 20.00% » 35 7 i B A ety BB AE 7 58
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4.2 Gain on Asset Disposal and Shares Transfer

B B SR A A

Based on the Valuation Report, the net liabilities value of the PRC Subsidiaries (including the Sale
Assets) as at 31 August 2015 was approximately RMB3.3 million. Accordingly, the proceeds from the
Asset Disposal and the Shares Transfer represent an expected net gain of approximately RMB3.3
million over the net liabilities value of the PRC Subsidiaries.

S fGEHR S - 8201548 H31H » TR AFMNEMEFE (BRELEZEE) 5 AREE330H -
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4.3 Use of Net Proceeds
Py aa i 488 FH

As the consideration for the Asset Disposal and the Shares Transfer are nominal sums, the intended
use of proceeds is not meaningful.

P TR o A e (B8 S (B O  » S75 IR AT AR -

4.4  Details of any service contracts

Me# & A

No person will be appointed to the Board in connection with the Asset Disposal and Shares Transfer,
and no service contracts in relation thereto will be entered into by the Company.

AR E i B BAR W R 2 RATAT AT N B A WA R B AR i 3 5T IR & A

5 FINANCIAL EFFECTS
MHEE

Similar to the computation of the relative figures under Rule 1006 of the Listing Manual, the Asset
Disposal and the Shares Transfer will be treated as one transaction for the purpose of computing and
assessing their financial effects.

B 4% b T T 55 1006 4 51 U AH B BOBSRAL, S EE AL R 2 0 B O IR I A B R B Ry, SN TR A
W2y —THSE S

The pro forma financial effects of the Asset Disposal and the Shares Transfer on the net tangible
assets (“NTA") and the earnings per share (“EPS”) of the Group are set out below. The pro forma
financial effects have been prepared based on the figures derived from the Group’s audited
consolidated financial statements for the financial year ended 31 December 2014 (“FY2014") and are
purely for illustration purposes only and do not reflect the actual financial position of the Group after
completion of the Asset Disposal and the Shares Transfer:

B R BB R A S AT CRERRESRED MERTER CRRTRER BT
PSRBT, SR 5 2R LR AL £ 20144E12 31 H ( “2014BH4E") 1A 5K O A
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5.1 Effect on Group’s NTA per Share
HEESRARVEEFENEE

For illustrative purposes only, had the Asset Disposal and the Shares Transfer taken place on 31
December 2014 and based on the audited consolidated financial statements of the Group for FY2014
(being the end of the most recently completed financial year), the Asset Disposal and the Shares
Transfer would have had the following impact on the Group's NTA as at 31 December 2014:

15 AR FER W 2 B, W04 2 B BRI 0 i T 2014412 A 31 H e AT HIL A 4E 12014 BUE S (il
bR B EERIR ) AR ST RO A OF I B kR, A DR BTy s B AR 8 22 20144E12 A 31 H
120140 BUAE L 1A T 4 e i A LR S 2

Before the Asset Disposal After the Asset Disposal and
and the Shares Transfer the Shares Transfer
B 2 pR B A R A I B E R BN RAER)E
NTA (RMB’000) 990,726 31,507
BEEEE
(AN R:#¥000)
Total number of issued 1,011,570 1,011,570
shares ('000)
CLIEAT I R4y 488 ('000)
NTA per share (RMB cents) 97.94 3.11
BRAMEESE
(AR¥ )
5.2 Effect on Earnings per Share (“EPS")
B AR E

For illustrative purposes only, had the Asset Disposal and the Shares Transfer taken place on 1
January 2014 and based on the audited consolidated financial statements of the Group for FY2014
(being the end of the most recently completed financial year), the Asset Disposal and the Shares
Transfer would have had the following impact on the Group's EPS for FY2014:

15 AR RER I 2 B, T A i B A ) B3 T 201 44F LA 1 H AT HL L A 4R M4 2 2014 B4R I (I
Mk R BB B IR B8 AT S ORI R AR, A i AN A BRI S 4 [ 20140 B T ) T
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Before the Asset Disposal After the Asset Disposal and
and the Shares Transfer the Shares Transfer
& 2 pR B A A & 7 R B A e
Loss attributable to 161,605 7,373
equity holders of the
Company (RMB’000)
REAEBHEFHEEREE (A
B %°000)
Weighted average number 1,011,570 1,011,570
of issued shares ('000)
T 5§ 4T B B 4 B o B T 3 B
(’000)

Loss per share (RMB cents) 15.98 0.73

BERER (ARE 2

6 DELISTING OF TAIWAN DEPOSITORY RECEIPTS
ZBFLRERT
As far as the Directors are aware, based on the applicable Taiwan Stock Exchange rules, upon

completion of the Asset Disposal, the Company’s Taiwan Depository Receipts may be compulsorily
delisted. The Company is currently seeking more detailed advice from its Taiwan advisors regarding

11



any further relevant requirements by the listing rules of the Taiwan Stock Exchange, and will make
further announcements when such information becomes available.

WEFR, WREENEEHFLHIE, BEEETRG, A EEFTIERE T RN RGBT .
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7  INTERESTS OF DIRECTORS AND CONTROLLING SHAREHOLDER
EERERR R AT S

As at the date of this announcement, save for their shareholdings in the Company (if any), none of the
Directors or the Controlling Shareholder of the Company has any interest, direct or indirect, in the
Asset Disposal and the Shares Transfer.

BEANEH, 2w M5 s B R AL 7 b B B e b A B s R e M 2, AR A B e
A BRAN Cnfr)

8 CIRCULAR AND DOCUMENTS FOR INSPECTION
B KBRS A

The circular to Shareholders containing, inter alia, further information on the Asset Disposal and the
Shares Transfer, and enclosing notice of the EGM will be despatched by the Company to
Shareholders in due course.

O 10 IR ) R S IR SRR, 0 A N I R 13— D SR R R I R K i

A copy of the Asset SPA, Shares SPA and the Valuation Report will be available for inspection at the
Company’s registered office at 31 Bukit Batok Crescent, #01-10 The Splendour, Singapore 658070,
during normal business hours for a period of three (3) months from the date of this Announcement.

H A A 5 H A 7 (5E M 22 % 31 Bukit Batok Crescent, #01-10 The Splendour, Singapore 658070
A HE ek B BB AR A E R S OOA, TIEW AR AER, A= (3)
He

BY ORDER OF THE BOARD
WEBEGENM

Dai Zhi Xiang

CEO and Executive Chairman
HEWTERESTHTEE
29 October 2015

201510 H 29 H
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HU AN CABLE HOLDINGS LTD.
(Incorporated in the Republic of Singapore on 26 May 2008)
(Company Registration No. 200810320N)

1) THE PROPOSED DISPOSAL OF THE ASSETS AND LIABILITIES OF THE GROUP’S
THREE PRC SUBSIDIARIES; AND

(2) THE PROPOSED TRANSFER OF THE SHARES OF THE GROUP’S THREE PRC
SUBSIDIARIES

- SIGNING OF SUPPLEMENTAL SALE AND PURCHASE AGREEMENT

The Board of Directors (the “Board”) of Hu An Cable Holdings Ltd. (the “Company”, and together with
its subsidiaries, the “Group”) refers to the announcement made by the Company on 29 October 2015
in relation to the proposed disposal of the assets and liabilities of the Group’s three PRC subsidiaries,
namely Wuxi Hu An, Shenhuan Electric and Shenhuan Cable (the “PRC Subsidiaries”) to Yixing
Jinxiao Copper Industry Co. Ltd. (the “Asset Disposal”), and the proposed transfer of shares of the
PRC Subsidiaries to Plenty Jade Limited (the “29 Oct Announcement”).

All capitalised terms used and not defined herein shall have the same meanings given to them in the
29 Oct Announcement.

Further to the 29 Oct Announcement, the Board wishes to announce that the PRC Subsidiaries have,
in relation to the Asset Disposal, entered into a supplemental sale and purchase agreement on 4
March 2016 with the Asset Purchaser (the “Supplemental Sale and Purchase Agreement”),
pursuant to which the PRC Subsidiaries and the Asset Purchaser have mutually agreed to amend the
Asset SPA to extend the Long-Stop Date from 21 December 2015 to 30 April 2016.

Save for the above, all other terms of the Asset SPA remain unchanged.

A copy of the Supplemental Sale and Purchase Agreement is available for inspection during normal
business hours at the registered office of the Company at Blk 48 Toh Guan Road East, #03-108
Enterprise Hub, Singapore 608586 for a period of three (3) months from the date of this
announcement.

Shareholders of the Company and potential investors should exercise caution when trading in
the shares of the Company, and where in doubt as to the action they should take, they should
consult their financial, tax or other advisors.

BY ORDER OF THE BOARD

Dai Zhixiang
CEO and Executive Chairman
7 March 2016



HU AN CABLE HOLDINGS LTD.
(Incorporated in Singapore)
(Company Registration No. 200810320N)

RESPONSE TO SGX-ST’S QUERIES ON TRADING ACTIVITY

The Board of Directors of Hu An Cable Holdings Ltd. (the “Company” and together with its
subsidiaries, collectively the “Group”) refers to the queries raised by the Singapore Exchange
Securities Trading Limited (“SGX-ST”) regarding its trading activity on 7 February 2017, and
wishes to provide its response as follows:-

1.

SGX-ST’s Query

Are you (the issuer) aware of any information not previously announced concerning you,
your subsidiaries or associated companies which, if known, might explain the trading?
Such information may include events that are potentially material and price-sensitive,
such as discussions and negotiations that may lead to joint ventures, mergers,
acquisitions or purchase or sale of a significant asset. You may refer to paragraph 8 in
Appendix 7.1 of the Main board Rules for further examples.

If yes, the information shall be announced immediately.

Company’s Response

It has come to the attention of the Company through public sources that certain assets of
Shen Huan Cable Co., Ltd were to be sold to a third party pursuant to a bankruptcy
auction in December 2016. The Company is in discussions with legal advisors in China
to ascertain the veracity of this news and if verified, the circumstances leading to the
said bankruptcy auction.

Separately around 20 January 2017, the Company received the resignation notification
of the Chairman, Mr Dai Zhixiang who is resigning due to personal reasons. The
Company is preparing the announcement on his resignation and details of his
resignation shall be made in a separate announcement as soon as possible.

Save as explained above, the Company is not aware of any information not previously
announced concerning the Company, its subsidiaries or associated companies which, if
known, might explain any fluctuations in the price of its shares.



2. SGX-ST’s Query

Are you aware of any other possible explanation for the trading? Such information may
include public circulation of information by rumours or reports.

Company’s Response

As disclosed above, the Company is not aware of any other possible explanation for the
trading.

3. SGX-ST’s Query

Can you confirm your compliance with the listing rules and, in particular, listing rule 703?

Company’s Response

The Company confirms that it is in compliance with the listing rules and, in particular,
listing rule 703 of the Listing Manual.

By Order of the Board

Soh Yeow Hwa
Independent Director
7 February 2017



HU AN CABLE HOLDINGS LTD.
(Incorporated in Singapore)
(Company Registration No. 200810320N)

RESPONSE TO SGX-ST'S QUERIES ON TRADING ACTIVITY

Unless otherwise defined, capitalised terms used herein shall bear the same meaning ascribed
to them in the announcement of the Company on 7 February 2017 (the “Previous
Announcement”).

The Board of Directors (the “Board”) of the Group refers to the Previous Announcement and

wishes to provide its response to the queries raised by SGX-ST regarding its trading activity on
11 July 2017:-

1. SGX-ST’s Query

Are you (the issuer) aware of any information not previously announced concerning you,
your subsidiaries or associated companies which, if known, might explain the trading?
Such information may include events that are potentially material and price-sensitive,
such as discussions and negotiations that may lead to joint ventures, mergers,
acquisitions or purchase or sale of a significant asset. You may refer to paragraph 8 in
Appendix 7.1 of the Main board Rules for further examples.

If yes, the information shall be announced immediately.

Company’s Response

The Company has disclosed via its announcement on 7 February 2017 that it had came
to the attention of the Company through public sources that certain assets of Shen Huan
Cable Co., Ltd were being sold to a third party pursuant to a bankruptcy auction in
December 2016. The Company is now in the process of appointing a Chinese law firm to
verify this and to obtain information on the circumstances leading to the said bankruptcy
auction. The last information obtained by the Company from the State Administration of
Industry of Commerce was not conclusive.

Save as explained above, the Company is not aware of any information not previously
announced concerning the Company, its subsidiaries or associated companies which, if
known, might explain the trading today. The Company will, in compliance with the
Corporate Disclosure Policy of the SGX-ST Listing Manual, make the necessary
disclosures (if any) at the appropriate time.



2. SGX-ST’s Query

Are you aware of any other possible explanation for the trading? Such information may
include public circulation of information by rumours or reports.

Company’s Response

As disclosed above, the Company is not aware of any other possible explanation for the
trading.

3. SGX-ST’s Query

Can you confirm your compliance with the listing rules and, in particular, listing rule 703?

Company’s Response

The Company confirms that it is in compliance with the listing rules and, in particular,
listing rule 703 of the Listing Manual.

By Order of the Board

Gao Hong
Executive Chairman
11 July 2017



