SHANGHAI TURBO ENTERPRISES LTD.
(Company Registration No.: CT151624)
Incorporated in the Cayman Islands

APPLICATION FOR WAIVER TO COMPLY WITH RULE 707(1) OF THE LISTING MANUAL OF
THE SINGAPORE EXCHANGE SECURITIES TRADING LIMITED AND EXTENSION OF TIME TO
HOLD THE ANNUAL GENERAL MEETING FOR THE FINANCIAL YEAR ENDED 31 DECEMBER
2025

1. INTRODUCTION

The board of directors of Shanghai Turbo Enterprises Ltd (the “Company” and together with
its subsidiaries, the “Group”) wishes to inform shareholders that the Company has submitted
an application to the Singapore Exchange Securities Trading Limited (the “SGX-ST”) for an
extension of time for a period of four months from 30 April 2026 to 31 August 2026 for the
Company to hold its annual general meeting (“AGM”) in respect of the financial year ended 31
December 2025 (“FY2025”) (the “Extension Application”).
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2, RATIONALE FOR THE EXTENSION APPLICATION

The Company is submitting the Extension Application for the following reasons:
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2.1 The previous auditors of the Company, CHFT, have served as the auditors of the Group since
16 December 2024 and audited the Group’s financial statements for the financial year ended
31 December 2023 (“FY2023”). Prior to the FY2023 AGM held on 29 August 2025, and as
announced on 20 August 2025, CHFT had notified the Board that it would not be seeking re-
appointment as the auditors of the Company at the FY2023 AGM. The Company understands
that the reason for CHFT not seeking re-appointment was that the AC and CHFT were unable
to reach an agreement on the audit fee for the financial year ended 31 December 2024
(“FY2024”) audit work. Accordingly, CHFT retired as the auditors of the Company following
the conclusion of the FY2023 AGM.
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In light of the vacancy in the office of the Company’s auditors arising from the foregoing, the
management of the Company had approached several audit firms for proposals, including
Nexia Singapore PAC (“Nexia”) and NLA DFK Assurances PAC (“NLA DFK”), and had
reviewed such proposals together with the AC and the Board.
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Pursuant to Rule 712(3) of the Listing Manual, the Proposed Appointment of Joint Auditors
must be specifically approved by Shareholders in a general meeting. In connection with the
foregoing, Nexia and NLA DFK had on 7 January 2026 given their written consent to be
appointed as joint auditors of the Company and its foreign incorporated subsidiaries, subject
to Shareholders’ approval being obtained at the EGM.
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The Company convened an Extraordinary General Meeting on 19 March 2026, at which the
resolution to appoint Nexia and NLA DFK as the new joint auditors of the Company was duly
passed. The proposed indicative timeline is set out in the table below.
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S/No. | Proposed Indicative Date | Milestone

1. 19 March 2026 Appointment of Nexia and NLA DFK as joint auditors of the
Company

2. 15 May 2026 Completion of the audit of the Group’s consolidated financial
statements for FY2024

3. 30 May 2026 AGM in respect of FY2024

4. 15 August 2026 Completion of the audit of the Group’s consolidated financial
statements for FY2025

5. 31 August 2026 AGM in respect of FY2025

CONFIRMATION FROM THE BOARD

The Board confirms that:
#HHSMIA:

(a) the Company is an exempted company incorporated in the Cayman Islands and there



is no requirement under the law of the Cayman Islands for an exempted company to

hold an AGM (or make any application for an extension of time thereto); and
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(b) the waiver sought does not contravene any laws and regulations governing the
Company and the Articles of Association of the Company.
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4, FURTHER UPDATES

The Company will keep shareholders updated on any developments and make the
appropriate announcements as and when there are any material updates on the Extension
Application.
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BY ORDER OF THE BOARD
SHANGHAI TURBO ENTERPRISES LTD.

TAN JUAY KIAT
NON-EXECUTIVE AND INDEPENDENT DIRECTOR
13 April 2026



