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COMPLETION OF PROPOSED DISPOSAL BY
PERENNIAL-LED CONSORTIUM OF 50% STAKE IN AXA TOWER

Perennial Real Estate Holdings Limited (“Perennial”’) refers to its announcement dated
6 May 2020 (the “Announcement”) in connection with, inter alia, the proposed disposal by
the Perennial-led consortium of a 50% stake in AXA Tower (the “Proposed Transaction”)
on the terms set out in the Announcement.

Further to the Announcement, Perennial wishes to announce that the Proposed Transaction
has been completed today.

BY ORDER OF THE BOARD

Wong Chuen Shya
Company Secretary

30 June 2020
Singapore



About Perennial Real Estate Holdings Limited (www.perennialrealestate.com.sq)

Perennial Real Estate Holdings Limited ("Perennial") is an integrated real estate and healthcare
company headquartered and listed in Singapore. As a real estate owner, developer and manager,
Perennial focuses strategically on large-scale mixed-use developments and has a presence in China,
Singapore, Malaysia, Indonesia, Myanmar, Sri Lanka and Ghana with a combined portfolio spanning
approximately 68 million square feet in gross floor area.

Perennial is also a healthcare services owner, operator and provider in China with two core business

segments, being hospitals and medical centres as well as eldercare and senior housing.

In China, Perennial is a dominant commercial developer with large-scale mixed-use integrated
developments. Four of Perennial's developments, Chengdu East High Speed Railway ("HSR")
Integrated Development, Xi'an North HSR Integrated Development, Perennial Tianjin South HSR
International Healthcare and Business City and Perennial Kunming South HSR International
Healthcare and Business City, are regional healthcare and commercial hubs which are situated
adjacent to four of the country's largest HSR stations and incorporate medical, healthcare and
eldercare facilities. Other notable projects in Perennial's portfolio include Beijing Tongzhou Integrated
Development, Shenyang Longemont Integrated Development, Zhuhai Hengqgin Integrated

Development, Perennial Jihua Mall in Foshan and Perennial Qingyang Mall in Chengdu.

In Singapore, Perennial has invested in and/or manages prime iconic properties located in the Civic
District, Central Business District and Orchard Road precinct, such as Capitol Singapore, CHIJMES,
AXA Tower, 111 Somerset, Chinatown Point and House of Tan Yeok Nee.
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