14th February, 2019

To,

The Secretary

The Singapore Exchange Securities Trading Limited
2, Shenton Way,

# 19-00, SGX Centre 1,

Singapore 068804

Sub:

Un-audited Financial Results for the Quarter ended on 31st
December, 2018.

The Stock Exchange is aware that Videocon Industries Limited (the “Company”} is
under Corporate Insolvency Resolution Process vide order dated 6t June, 2018,
passed by Hon’ble National Company Law Tribunal, Mumbai Bench, Mumbai
(“NCLT”) and the Hon’ble NCLT has appointed Mr. Anuj Jain as Interim Resolution
Professional (“IRP”) and, consequent, as Resolution Professional (“RP”) by the
Committee of Creditors on 10t July, 2018 to carry out the functions as mentioned
under the Insolvency and Bankruptcy Code, 2016 (the “Code”). Accordingly, Mr.
Anuj Jain took control of the management and operations of the Company.

The Company hereby submits that:

1.

as the powers of the Board of Directors of the Company have been
suspended, the Un-audited Financial Results of the Company for the quarter
ended on 31st December, 2018 along with Limited Review Report, pursuant
to the provisions of Regulation 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 have
not been considered and recommended by the Audit Committee and,
consequently, by the Board of Directors. However, the said results have been
signed by Mr. V. N. Dhoot, CEO of the Company, confirming truthfulness,

fairness, accuracy and completeness of the same. Basis the said confirmation

by the Mr. V N Dhoot, CEO these Un -audited Financial Results of the
Company for the quarter ended on 31st December, 2018 along with Limited
Review Report have been taken on record by the RP on 14th February, 2019.

2. Accordingly, we enclose herewith the Un-audited Financial Results for the

narter ended on 31.12.2018 as “Annexure 1”.
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You are requested to kindly take the same on record.
Thanking you.

Yours truly,
For VIDEOCON INDUSTRIES LIMITED

VIDEOCON

(A Company under Corporate Insolvency Resolution Process by NCLT order

dated 6t June, 2018)

KA HAA. SAHASRABUDHE
COMPANY SECRETARY
ACS No. 21165

Encl: As above
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Independent Auditor’s Report on Quarter and Nine Months ended Unaudited Standalone
Financial Results of Videocon Industries Limited Pursuant to the Regulation 33 of the

Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)

Regulations, 2015

To
The Resolution Professional (RP) of
Videocon Industries Limited;

1.

N §‘

Srag ixf‘

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results

of

Videocon Industries Limited ("the Company") for the quarter and nine months ended 31st
December, 2018 ("the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of theSEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5%july, 2016.

The Company has been under the corporate insolvency resolution process under the
provisions of the Insolvency and Bankruptcy Code, 2016 ('the Code'} vide order dated 6t
June, 2018 passed by the National Company Law Tribunal (‘'NCLT’). The powers of the Board
of Directors stand suspended as per Section 17 of the Code and such powers are being
exercised by the Resolution Professional appointed by the NCLT by the said order under the
provisions of the Code. As per Section 20 of the Code, the management and operations of the
Company are being managed by Interim Resolution Professional / Resolution Professional

Mr. Anuj Jain.

This Statement is the responsibility of the Company's Management and has been signed by
the Chief Executive Officer of the Company and taken on record by the Resolution

Professional.

This Statement has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards (“Ind AS”) 34 “Interim Financial
Reporting, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, specified under section 143(10) of the Companies Act,
2013. This Standard requires that we plan and perforin the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited

primarily to inquiries of Company personnel and an analytical procedures applied

to

financial data and thus provides less assurance that an audit. We have not performed an

audit and accordingly, we do not express an audit opinion,

Basis for Qualified Opinion:

a) The Company has made investments, given advances and hus trade receivables aggregating

admitted to Corporate Insolvency Resolution Process (CIRF).

"765 'Ar

to Rs. 16,032.22 Crore in subsidiary/group/affiliate companies, which have been also

In view of the referral of these group/affiliate companies to National Company Law
Tribunal and consequent admission thereof under the Insolvency and Bankruptcy Code,
2016, we are unable to express an opinion on the extent of realisability of aforesaid

investments, advances and trade receivables from these subsidiary/group/affiliate
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companies. The consequential effect of the above, on the Standalone Financial Results for
the quarter and nine months ended 315t December, 2018 is not ascertainable.

b) The Company has been referred to National Company Law Tribunal under the Insolvency
and Bankruptcy Code, 2016, and there are persistent severe strains on the working capital
and there is considerable decline in level of operations of the Company and the Company
has been incurring losses. These factors raise significant doubts on the ability of the
Company to continue as a “Going Concern”. The necessary adjustments required on the
carrying amount of assets and liabilities are not ascertainable at this stage.

¢) The manufacturing activity of Glass Shell division which manufactured panels and funnels
used in Colour Picture Tube of Colour Television, has been suspended from July, 2017 due to
poor demand. However, the Company has not assessed or reviewed the plant and
machinery and other fixed assets related to the Glass Shell division for the impairment and
the impairment loss, if any, has not been ascertained. The consequent effect of the same is
not ascertainable.

Emphasis of Matter:

The balance confirmations have not been received in respect of certain secured and
unsecured loans, balances with banks, trade receivables, trade and other payables and loans
and advances. In the opinion of the management, there will not be any material impact on the
standalone financial results.

Our opinion is not modified in respect of the above matter.

Based on our review conducted as above and to the best of our information and according to
the explanations given to us, these quarterly and nine months ended Unaudited Standalone
Financial Results, except for the effect of the matters described in the Basis of Qualified Opinion
paragraph 3 above; the impact of which on the results of the Company is unascertainable and
read with our comments in paragraph 4 above; nothing has come to our attention that causes
us to believe that the accompanying Statement of Unandited Standalone Financial Results,
prepared in accordance with the aferesaid Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Companies Act, 2013, read with relevant Rules issued thereunder
and other recognised accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5% July, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For S. Z. DESHMUKH & CO.
CHARTERED ACCOUNTANTS

Fir

D. U. KADAM
PARTNER
Membership No.: 125886

Regigtration No.: 102380W

Place: Mumbai
Date: 14t February, 2019
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VIDEQCON INDUSTRIES LIMITED
Registered office : 14KM Stone, Aurangabad - Paithan Road,
Village Chittegaon, Taluka Paithan, Dist. Aurangabad - 431 105
CIN No. L99999MH1986PLC103624

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2018

[Rs. in Crore]
Quarter ended Nine Months ended Year ended
Particulars 31.12.2018 | 30.09.2018 | 31.12.2017 31122018 | 31.12.2017 | 31.03.2018
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1. Income
a} Revenue from Operations 20955 18633 36295 636.89 2,77891 2,839.86
b} Other Income 1418 1425 501.39 50.67 58331 584.05
‘Total Income 223.73 200,58 864.34 696.56 3,362.22 342391
2. Expenses
a) Costof Materials Consumed 4045 2231 1,049.73 110.64 2,117.31 252227
b) Purchasesof Stock-in-Trade 25386 17.65 175.25 43.75 862.23 200.58
¢] Changes in Inventoties of Finished Goods, Work-in- (21.73) {4.62) (210.65) 189.08 7295 106.36
Progress and Stock-in-Trade
&) Excise Duty - = = - 73.79 73.79
¢) Employee Benefits Expense 2787 3063 5143 97.96 17642 217.08
t) Finance Costs 959.44 G9R.72 73%.92 284172 2,114.317 2,831.60
g) Depreciaticn and Amortisation Expenses 12582 12542 97.91 378.42 €82.15 814.84
h) Othor Expenves 89.10 231.62 27571 743.99 686.95 1,178.14
Total Expenses 1,246.81 142173 2,179.30 440556 6,/859/ B,b44.Ub
4, Jrotit/{Loss) befure wxteplivual ifoing and tax (1,07308)| (122115} (1,314.96) (3,709.00)] {3423.75)| (5220.15)
4, Less. Cxceptional ltems - - - 141335 = 62001
5. Profit/(Loss) before Tax (Loz3.08) (122115)| (131496} (512235) (342375)] (5840.18)
6. TaxExpense :
a] LUFPCAL Bk - - - - - -
b) Deferred Tax 351 (42.96) (0.00) [232.24) 1576.12)
7. NetProfit/(Logs) for the Perind (1,023.08)] (122506)| (127200} (512235} (3,19151); (5.264.04)
8. Other Comprehensive incame/(Loss)
) [Itemr that will nnf he reriassified to profitorluss - (2.19) 234 (37154) Lie {3194.48)
B} [ncoie s elativg Lo Ttoaa that will not e reclagsified - 0,03) 0.04 - (I (113}
to profit or loss
Total Other Comprehensive Income/ (Loss) {Net of Tax) - (222) 238 (37.50) 1.28 (395.63}
9. Total Comprehensive income/{Loss} for the period (748} {1,023.08)} (1,227.28)| (1.269.62) (5,159.85}f (3,190.23)| (5,659.67}
10, Paldeup Dyuily Shave Capital (Faco valuo of By 10 /- rach) 33446 334.46 33446 33446 334.46 33446
11. Reserves excluding Revaluation Reservesas per palance sheet - - - - - 3,842.68
of previeus accounting year
12. Earnings per Share (F.V. of Rs. 10/- each] (Not annualised)
a) Basic (30.59) (36.63) (38.03) (153.15) (95.42) (157.39}
b) Diluted {30.59) {36.63) (38.03) {153.15) (95.42) (157.39)
Notes:
1. On 6th lune, 2018 Hon'ble National Company Law Tribunal (NCLT), Mumbai bench, had admitted the petition for initiating Corporate Insclvency

™

Resolntion Frocess {CIRP) under the Insolvency and Bankruptey Code, 2016 (IBC) vide its Order dated 6th June, 2018 and appointed Mr. Anyj jain as the
interim Resolution Professional (IRP). Mr. Anuj Jain was subsequently confirmed by the Committee of Crediters [CoC) as the Resolution Professional {RP).
Since then, the Company's business and assets are being managed by the RP. Accordingly, Mr. Anuj Jain tock control of the management and operstions of
the Company.

The RP, pursuant to the provisions of the 1BC and CIRP Regulations, invited praspective resolution applicants to submit resclution plan for the Company.
The basic eligibility criteria for the prospective resolution applicants was published in the notice, copy whereof was circulated to the Stock Exchange{s} on
26th September, 2018. However, Horble NCLT, Mumbai Bench vide Order dated October 05, 2018, pursuant to an application, directed the RP to
temporarily defer further action on the above, until the outcome of a separate petition moved with NCLT, Principal Bench seeking consolidation of CIRP ef
the Company with other group/affiliate entities.

Subsequently, NCLT Principal Bench on October 24, 2018 directed to transfer all insolvency petitions related to certain Videocon group/affiliate entities to
one bench at NCLT, Mumbai and left open the matter of substantive consolidaticn to be decided by NCLT, Mumbai bench. Further, State Bank of India has
filed a petition at NCLT, Mumbai bench for substantive consolidation of CIRP of group/affiliate entities, which has been heard and the order is reserved by
NCLT.

As the powers of the Board of Directors have been suspended, the above unaudited financial results have not been considered and recommended by the
Audit Committee and, consequently by the Board of Directors. However, the same has been signed by Mr. V. N. Dhoot, Chief Executive Gfficer of the
Company, confirming truthfuiness, fairness, accuracy and completeness of the unaudited standalone financial results. Basis this confirmation by the Chief
Execuiive Officer, these unaudited standalone financial statements have been taken on record by the RP on 14th February, 2012 for filing with the stack
exchanges. The same have also been subjected te Limited Review by the Statutory Auditors,

According to the raquirements of Schedule 11l ot the Lotapanles Act, 2013 Reseuue frow Operations for the parind npin 30th ine 2017 (included in
financial results for nine months ended 31st December, 2017) was inclusive of excise duty. Consequent to apphicability of Goods and Setvice Tax {G5T)
w.ef. 1stJuly, 2017, Revenue from Operations are shown net of GST in accordance with requirements of Ind AS-18 "Revenue”.
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VIDEQCON INDIISTRIES LIMITED -
Registered office : 14KM Stone, Aurangabad - Paithan Road,
Village Chittegaon, Taluka Paithan, Dist Aurangabad - 431 1G5
CIN No. L$9999MH1986PLC103624

rage 2

3. Inrespectof Auditors’ qualifications in the audit report, the explanation of management is as under:

a) The Company has made investmenrs, given advances and has trade recetvables aggregating fo Rs, 16,0142.22 Crove (As on 30th September, 2018 Ks.
15 9AR 15 Crore pluy arrmed interest Tor (he earles eoded 3180 Decemlier 2008) in sobsidiarg fgronp /2 ffiliate companiae, namaly RBlacrratnstld
Digital Telutions Limited, Videpeen Tylycommunicationr Limited, Walun Indurtriee Limitod, Trend Elevirenies Limitad, 16AIL Limived: Millennium
Appliances India Limited, Applicony (India) Limited, Sky Appliauces Linited, Tecine Blecbvnice Limited, Contury Appllances Limltod, PE Bloetranies
LA, ARG D) b Dante oy i rannr A e Clning Limivenl and GO0 InALe Laminad; Shim Bave B oot et b Bl Higig e
Tribunal under the Insolvency and Bankruptcy Code, 2018 by thedr lenders aud subsquently been admiteed into Corporate Insolvency esolution
Process (CIRP). The actual ameunt of loss on these investments, advances and trade receivables are not ascertainable till the completion of resolution
process of these subsidiary/group/entities. 3

b) The Company hac been refarred to Mational Company 13w Tribunzi under the insolwency and Bankruptey Code, 2016 ar amonded, and thoro arc
persistent severe strains on the working capital and there is considerable decline in level of operations of the Company and the Company has been
incurring losses. The Campany continues the process for ascertaining the liquidation value for its assets {including inventories and trade receivables)

and necessary adjustments to the carrying value will be effected in due course, the impact of which s not ascertainable at this stage.

s

¢) The manufacturing activity of Glass Shell division which manufactured panels and funneis used in Colour Picture Tube of Colour Television, has been
suspended frem July, 2017 due te poor demand. However, the Company has not assessed or reviewed the plant and machinery and other fixed assets
related to the Glass Shell division for the impairment and the impairment loss, if any, has not been ascertained.
4. The Company had written off certain loans and advances aggregating to Rs. 1,413.35 Crore during the nine menths ended 31st December, 2018, and the
same is shown as Exceptional [tems. The said exercise for other current assets is continuing,
5. The confirmations and recenciliation of balances of certain secured and unsecured loans, balances with banks, trade receivables, frade and other payzbles
and loans and advances are pending. The management is in the pracess of obtaining confirmations and reconciliation of balances. In the opinion of the
management, there wili not be any material impact on the standalone financial statements.

6. The figures of the previous period have been regrouped and reclassified to confirm to the classification of current period, wherever considered necessary.

7. Scgment-wise details of Standalone Revenue, Results, Assets and Liabilities:

[Rs. in Crore]
Quarter ended Nine Months ended Year ended
Particulars 31.12.2018 | 30.09.2018 | 31.12.2017 | 31.12.2018 | 31.12.2017 | 31.03.2018
Unandited | Unaudited | Unaudited | Unasdited | Unaudited Audlied
i) Segment Revenue
a)  Cussuiner BlecUvnies and Hume Applissces 59.95 42.70 228.18 207.158 240452 231230
b) Crude Gil and Natural Gas 149.60 143.63 134.80 42974 37439 527.56
Total 28955 18633 362.95 636.89 2,778.91 2,83986
Less: inter Segment Revenue = 2 - - - -
Revenue from Cperations 209.55 18633 362.95 63689 2,778.91 2.839.86
ii) Sogmunt Reculte
a) Consumer Electronics and Home Appiiances (134.07} (268.94) (1,012.39) {2.270.37) {1,905.92) {3.618.95)
b} Crude Oil and Natural Gas 58.50 36.10 40.01 131.06 129.04 169.17
Total Segment Profit before Finance Costs and Tax (7557} (230.84) {972.38} {2.136.31) {1,776.88) {3.449.78)
Less:
a) Finance Costs 959.44 998.72 739.92 284172 2,114.17 283100
b)] Other Unallocable {Income)/Expenditure netof (11.93) (8.41) (397.34) 14132 {467.20) (440.62)
Unallocable Expenditure
Total Profit/{Loss) before Tax (1,023.08)] {1,22115)] (1,314.96) (5,122.35) (3,423.75)] (5.840.16}
i) Segment Assets
a) Consumer Electronics and Home Appliances 1433136 14,390.02 18,125.47 14331.36 18,125.47 16,253.92
b) Crude Qil and Natural Gas 209467 2.08028 1.784.15 2,094.67 1,784.15 2,173.90
c) Others/Unallocable 1481743 | 1485641 1594617 | 1481743 15,546.17 15,013.95
Taral Areare 37 747 444 N V2h71 AAS5 79 7 74T LA 95 855 79 I LLT TT
iv) Segment Liabilities
a} Consumer Electronics and Home Appliances 15,678.91 14,959.91 13,888.65 15,678.91 13,888.65 13,906.99
b) Crude Oil and Natural Gas 1,76834 1,696.60 1,406.84 1,768.34 1,406.84 1,768.68
c} Others/lUnallocahle 14,778.92 14,629.83 13,917.42 14,778.92 1391742 13,588.96
Total Liabilities 3222617 31,286.34 29,21291 32,226.17 29,212.91 29,264.63

Notes to Segment Information:

i} The Company has reported Segment Information as per Indian Accounting Standard 108 'Operating Segments' {ind AS 108). The identification of
operating segments is consistent with pertormance assessment and resources allocation by the management. ‘The Lompany has identified two
reportable segments viz. Consumer Electronics and Home Appliances and Crude 0il and Natural Gas. The smaller business segments not separately
reportable have been grouped under the Others segment.

i1} Segment revenue comprises sales and operatiomal inconre allucable spedifically o a segimeut
iii) Other Unallocable expenditure includes expenses incurred on common services provided to segments and corporate expenses. Unallocable income
primarily includes interest income, income from investments and divestment income.
For VIDEOCON INDUSTRIES LIMITED Taken on: Recesd
) o

g
V.N. BHOOT ANUJ JAIN
(Chief Executive Officer) {Resolution Professional)

Place: Mumbai
Date : 14th February, 2019




