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To, To,
National Stock Exchange of India Limited | Mr. Marian Dsouza,
“Exchange Plaza”, Bandra-Kurla Complex, Bombay Stock Exchange Limited

Bandra (East) Floor- 25, P J Tower,
Mumbai 400 051 Dalal Street,
SCRIP CODE: MEGH.NS Mumbai 400 001

SCRIP CODE: 532865

Dear Sir

Sub: Rating upgrade of Material Subsidiary — Meghmani Finechem Limited

Ref :- Information Under Regulation 30 of Listing Regulations, 2015 — CRISIL Rating
on the Bank facilities of Meghmani Finechem Limited — a Material Subsidiary of

the Company

Meghmani Finechem Limited (MFL) is a material Subsidiary of Meghmani Organics
Limited (MOL).

Meghmani Finechem Limited has been assigned Long Term Rating CRISIL A / Stable
(Upgraded from CRISIL A — / Positive) to its various bank facility of Rs, 189 Crore by
CRISIL Limited (Rating Agency) vide its letter GDS12080/178064/BLR /051700954 dated

May 16, 2017(copy enclosed).

Kindly take the same on record.
Thanking you.

Yours faithfully,
For Meghmani Organics Limited

4 o gt

K D Mehta
Company Secretary & Compliance Officer

Encl: - As above

Singapore Exchange Securities Trading Limited
Shenton Way,

SGX Tower 1,

Singapore
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Ratings CRlSlL

An S8&F Global Company

, CONFIDENTIAL
GDS12080/178064/BLR/051700954
May 16, 2017

Mr. Kaushal Soparkar
Director

Meghmani Finechem Limited
Meghmani House

Shree Nivas Society, Paldi
Ahmedabad - 380007

Tel:79 26640668

Dear Mr. Kaushal Soparkar,
Re: Review of CRISIL Ratings on the bank facilities of Meghmani Finechem Limited
All ratings assigned by CRISIL are kept under continuous surveillance and review.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the
rating actions by CRISIL on the ratings as on date,

Total Bank Loan Facilities Rated Rs.189 Crore
Long-Term Rating CRISIL A/Stable (Upgraded from CRISIL A-
/Positive)

(Bank-wise details as per Annexure 1)

As per our Rating Agreement, CRISIL would disseminate the ratings, along with the outlook, through its
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of
the instrument/facility. CRISIL reserves the right to withdraw, or revise the ratings, along with the outlook, at
any time, on the basis of new inforination, or unavailability of information, or other circumstances which
CRISIL believes may have an impact on the ratings.

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this
letter, a fresh letter of revalidation from CRISIL will be necessary.

Should you réquire any clarifications, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

"\ oy

Akshay Pradeep Chitgopekar Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL rating reflacts CRISIL's current opinion on the iikelihood of limely payment of the obligalions under the raled insirument and
does not constitute. an audit of the rated entity by CRISIL. CRISIL ratings are based on information provided by the issuer or ohtained
by CRISIL lrom sources it considers reliable, CRISIL does not guarantee the complateness or accuracy of the information on which the
raling is based. A CRISIL rating is not a recommendation fo buy, sell, or hold the tated Instrument; it does not comment on the market
price or suitability for a particular investor. All CRISIL ratings are under surveillance. Ralings are revised as and when circumstances so
warrant. CRISIL is not responsible for any errors and especially states that it has no financial liabllity whatsoever to the subscribers /
users / lrahsmitlers / distributors of this product, CRISIL Ratings rating criteria are avallable without charge lo the public on the CRISIL
wab site, www.crisil.com. For the latest rating information on any instrument of any company rated by CRISIL, please contact Customer
Service Helpdesk at 1800-267-1301.

CRISIL Limited
Corporate Identity Number: L67120MH1987PLCD42363

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076, Phone: +91 22 3342 3000 | Fax: +81 22 4040 5800
www.crisil.com
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An S&P Global Company
Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)
o Amount (Rs. in Outstanding
S.No.'| Bank Fncnhty Bank Crore) Rating
1 Cash Credit : ICICI Bank Limited 200 CRISIL A/Stable
2| Cash Credit puandard Chartered 154 6 CRISIL A/Stable
DB G i, S 74 i H
3 ;;‘;ﬁ?;“" Working Capital . | b osed 322 CRISIL, A/Stable
4 Rupee Term Loan ICICI Bank Limited 112.8 CRISIL A/Stable
Total 189.0 '

1, 2, 3. Fully interchangeable with letter Qf credit and bank guarantee

A CRISIL rating reflects CRISIL's current opinion on the likelihood of timely payment of the obligations under the rated insirument and

doss not constitute an audit of the rated entity by CRISIL, CRISIL retings are based on information provided by the issuer or oblained
by CRISIL from sources it considers reliable, CRISIL does nof guaraniee the compleleness or accuracy of the information on which the
rating is based. A CRISIL rafing is not & recommendation to buy, sell, or hold the rated Instrument; it doss not comment on the marke!
price or suitability for a particular investor. All CRISIL ratings are under surveillance. Ralings are revised as and when circumstances $o
warrant. CRISIL Is not responsible for any erors and especially states that it has no financial liability whalsoever 1o the subscribers /
users / transmitlers 7 distnbutors of this product. GRISIL Ralings reling criteria are available without chérge fo the public on the CRISIL
web sile, www.crisileom, For the Iatest rating information on any instrument.of any company rated! by CRISIL, please contact Customer

Service Helpdesk at 1600-267-1301.

CRISIL Limited
Corporate Identity Number: L67120MH1987PLC042363

Registered Office: CRISIL House, Central Avenus, Hiranandani Business Park, Powal, Mumbai - 400076. Phone: +91 22 3342 3000 | Fax: +91 22 4040 5800
‘ ‘ : www.crisil.com ’




