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To : Unitholders of Open-ended One Stoxx Asean Select Dividend Index Fund : ONE-STOXXASEAN

One Asset Management Limited (ONEAM)  would like to submit One Stoxx Asean Select Dividend Index Fund : ONE-
STOXXASEAN annual report and 6-month period performance since July 1, 2016 to June 30, 2017 and since January 1, 2017 
to June 30, 2017.

In the past period, One Stoxx Asean Select Dividend Index Fund : ONE-STOXXASEAN showed a return of 11.95, compared 
with the benchmark of 13.82, based on the average return of STOXX ASEAN Dividend 30 USD converted to THB (See the 
Table of Fund Performance)

One STOXX ASEAN Select Dividend Index Fund is a mutual fund having a policy of investing in equity and/or ordinary 
shares in 30 companies registered on the Stock Exchange, and a component of STOXX ASEAN SELECT DIVIDEND 30 
INDEX. The fund invests in stock that are representative (in terms of ratio and amount) of the index, thereby generating 
returns that approximate the returns of that index (full replication). The fund will invest in securities listed on stock exchanges 
in the ASEAN Region according to the rules prescribed by the Standards of Qualifying CIS or with approval of the Standards 
of Qualifying CIS. The fund will invest in foreign countries in the total amount of at least 80% of its net asset value.  The fund 
management company reserves the right to change the underlying index on which its investments are based in the event an 
underlying index is cancelled or has not been calculated. The underlying index must be an index that is used to measure 
investment return in the ASEAN Region.

Between July 1, 2016 and June 30, 2017, ASEAN markets were volatile following global markets. During the second haft of 
2016, The STOXX ASEAN Select Dividend (STOXX ASEAN) in THB term decreased slightly 0.56% after Mr. Donald J. 
Trump won in the U.S. presidential election. Emerging markets faced capital outflow as the Trump’s policy emphasize on 
building barrier to trade and supporting private sector to back to produce goods in the USA. Moreover, many ASEAN’s 
economic Indicators reported lower than market expected. Indonesia’s GDP in Q3 was read only +3.2% QoQ from +4.02% in 
the period earlier while GDP in Singapore was reported -2.00% QoQ. 

However, during the first haft of 2017, STOXX ASEAN rocketed 14.41%. ASEAN markets have encountered capital inflow 
after President Donald Trump has faced the political problems. U.S. trade policy did not turn toward protectionism as market 
expected. Furthermore, the global economic fundamentals reported to strengthen during this period, led by continued 
expansion in the U.S. economy and a recovery in commodity prices. ASEAN’s economic fundamentals also strengthened, 
contrary to previous reports. Singapore’s GDP was reported 2.7% YoY in Q1, 2017 and 2.9% YoY in Q4, 2016. 

Moreover Q1’s GDP in Indonesia grow 5.01% YoY and its May’s exports grow 24.08% YoY. However, The Federal Reserve 
(FED) increased its policy interest rate to 1.00-1.25% in the meeting on 13-14 June 2017 and signal to reduce its balance sheet. 
These factors pressured ASEAN markets in this period.

Going forward, One Asset Management expects ASEAN markets will still be volatile in the short term as many risks will 
persist for the rest of the year. The reducing the Fed’s balance sheet will be the important issue in the rest of 2017 and in 2018 
as the massive capital will be disappeared from the markets. They will also focus the impact of Trump's policy related 
ASEAN’s trade and investment.  Moreover, politics in Europe, especially elections in Germany will also pressure markets in 
the short term. However, for the medium to long term, One Asset Management views that ASEAN markets will be mainly 
positive. Reasons that support our positive views are highly potential growth, strong fundamental in many countries and many 
economic indicators sign to see the recovery such as exports in many countries still growth. Malaysia Exports in June was 
reported 10% while Thailand Exports was provided 7.6% YoY in June. In addition, many ASEAN members have invested 
billions of dollars in massive infrastructure projects thus the capital inflow will continue to invest in these countries.

One Asset Management Company Limited (ONEAM) would like to highly appreciate all unitholders that trust in ONEAM to 
manage your money. The company has strong intention to manage all unitholders’ investment carefully and efficiently and to 
optimize all unitholders’ benefits.

One Asset Management Limited



Capital Market and Economic Review

Between July 1, 2016 and June 30, 2017, ASEAN markets were volatile following global 
markets. During the second haft of 2016, The STOXX ASEAN Select Dividend (STOXX 
ASEAN) in THB term decreased slightly 0.56% after Mr. Donald J. Trump won in the U.S. 
presidential election. Emerging markets faced capital outflow as the Trump’s policy emphasize 
on building barrier to trade and supporting private sector to back to produce goods in the USA. 
Moreover, many ASEAN’s economic Indicators reported lower than market expected. 
Indonesia’s GDP in Q3 was read only +3.2% QoQ from +4.02% in the period earlier while GDP 
in Singapore was reported -2.00% QoQ. 

However, during the first haft of 2017, STOXX ASEAN rocketed 14.41%. ASEAN markets 
have encountered capital inflow after President Donald Trump has faced the political problems. 
U.S. trade policy did not turn toward protectionism as market expected. Furthermore, the global 
economic fundamentals reported to strengthen during this period, led by continued expansion in 
the U.S. economy and a recovery in commodity prices. ASEAN’s economic fundamentals also 
strengthened, contrary to previous reports. Singapore’s GDP was reported 2.7% YoY in Q1, 
2017 and 2.9% YoY in Q4, 2016. 

Moreover Q1’s GDP in Indonesia grow 5.01% YoY and its May’s exports grow 24.08% YoY. 
However, The Federal Reserve (FED) increased its policy interest rate to 1.00-1.25% in the 
meeting on 13-14 June 2017 and signal to reduce its balance sheet. These factors pressured 
ASEAN markets in this period.

Going forward, One Asset Management expects ASEAN markets will still be volatile in the 
short term as many risks will persist for the rest of the year. The reducing the Fed’s balance 
sheet will be the important issue in the rest of 2017 and in 2018 as the massive capital will be 
disappeared from the markets. They will also focus the impact of Trump's policy related 
ASEAN’s trade and investment.  Moreover, politics in Europe, especially elections in Germany 
will also pressure markets in the short term. However, for the medium to long term, One Asset 
Management views that ASEAN markets will be mainly positive. Reasons that support our 
positive views are highly potential growth, strong fundamental in many countries and many 
economic indicators sign to see the recovery such as exports in many countries still growth. 
Malaysia Exports in June was reported 10% while Thailand Exports was provided 7.6% YoY in 
June. In addition, many ASEAN members have invested billions of dollars in massive 
infrastructure projects thus the capital inflow will continue to invest in these countries.
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Fund performance of One Stoxx Asean Select Dividend Index Fund : ONE-STOXXASEAN
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One Stoxx Asean Select Dividend Index Fund : ONE-STOXXASEAN

Fund Type : Equity Fund
Fund Maturity : Indefinite
Registered Fund Size : Baht 5,000 million
Inception Date : June 29, 2015
Risk Spectrum : Level 6 (High Risk)
Investment Policy : One STOXX ASEAN Select Dividend Index Fund is a mutual fund having a policy of investing 

in equity and/or ordinary shares in 30 companies registered on the Stock Exchange, and a 
component of STOXX ASEAN SELECT DIVIDEND 30 INDEX. The fund invests in stock that are 
representative (in terms of ratio and amount) of the index, thereby generating returns that 
approximate the returns of that index (full replication). The fund will invest in securities listed on 
stock exchanges in the ASEAN Region according to the rules prescribed by the Standards of 
Qualifying CIS or with approval of the Standards of Qualifying CIS. The fund will invest in 
foreign countries in the total amount of at least 80% of its net asset value.
The fund management company reserves the right to change the underlying index on which its 
investments are based in the event an underlying index is cancelled or has not been 
calculated. The underlying index must be an index that is used to measure investment return 
in the ASEAN Region.

Dividend Policy : Not more than 4 times a year not exceeding 100% of net profit or retain earning
Trustee : Standard Chartered Nakornthon Bank Pcl.
Registrar : One Asset Management Limited
Fiscal Year : June 30 of each year
Minimum Initial Subscription : 10,000 Baht
Minimum Subsequent Subscription : 10,000 Baht
Minimum Balance (Unit) : 100 Units
Minimum Balance (Baht) : None
Subscription period : 9.00 a.m. - 2.00 p.m. on every business day
Redemption period : 9.00 a.m. - 2.00 p.m. on every business day
Settlement Date : 5 Business date after the date of redemption (T+5)
Front-end fee (% Of Unit Price) : Not exceeding 2.00% of the unit price
Back-end fee (% Of Unit Price) Not exceeding 2.00% of the unit price
Fee charged for switching in : Equaling to subscription fee
Fee charged for switching out : Equaling to redemption fee
Management Fee : Not more than 2.50% p.a. of net asset value (exclusive VAT)
Trustee Fee : Not more than 0.15% p.a. of net asset value (exclusive VAT)
Registrar Fee : Not more than 1.00% p.a. of net asset value (exclusive VAT)
For more information and obtain the full prospectus please contact :
One Asset Management Limited 9th, 24th, Siam Piwat Tower Building 
Tel. 0-2659-8888 Press 1 Customer Service and Marketing Support Department or Selling Agent of this fund

Return (%) As of June 30, 2017
Year to 

Date

Return 
3 

Months

Return 
6 

Months

Return 
1 Year1

Since Inception 
Return1

ONE-STOXXASEAN 13.24% 4.82% 13.24% 11.95% 2.57%
STOXX ASEAN Dividend 30 USD converted to THB 14.67% 4.48% 14.67% 13.82% 4.61%
Information Ratio -0.07 0.03 -0.07 -0.04 -0.06
Standard Deviation 8.08% 7.44% 8.08% 10.17% 13.96%
Standard Deviation of STOXX ASEAN Dividend 30 USD converted to THB 8.05% 7.44% 8.05% 10.13% 14.04%
Remark : 1 unit: % Annualized

*  Information Ratio :  The ability of fund managers to generate returns relative to risk.
Remark :  This Mutual Fund’s performance measurement report has been prepared in accordance
                     with the guidelines set by Association Investment Management Companies.

Portfolio Turnover Ratio 0.96(01/07/2016 - 30/06/2017)



One Stoxx Asean Select Dividend Index Fund (ONE-STOXXASEAN)
As of June 30, 2017

NAV PER UNITS 105.2306 BAHT
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Security Sector Market Value % NAV

(Baht)

Securities Listed in Thailand

Property Development 47,940,916.00 9.08%
Energy & Utilities 16,232,280.00 3.07%
Bankings 16,294,850.00 3.09%
Total Securities Listed in Thailand 80,468,046.00 15.24%

Securities Listed in ASEAN Region

BANKS 141,817,454.49 26.85%
CAPITAL GOODS 70,550,972.65 13.36%
TELECOMMUNICATION SERVICES 50,936,447.23 9.64%
FOOD, BEVERAGE & TOBACCO 18,612,144.90 3.52%
TRANSPORTATION 71,736,421.65 13.58%
MATERIALS 57,992,548.40 10.98%
UTILITIES 16,675,985.25 3.16%
TECHNOLOGY HARDWARE & EQUIPMENT 17,095,027.73 3.24%
WARRANT 1,441,299.60 0.27%
Total Securities Listed in ASEAN Region 446,858,301.90 84.61%

STANDARD CHARTERED BANK (SINGAPORE)  LTD. 5,449,587.45 1.03%
Standard Chartered Bank (Thai) PLC. 1,980,374.08 0.37%
Total Other Asset 1,259,047.83 0.24%
Total Other Debt (7,859,729.08) -1.49%
Net Asset Value 528,155,628.18 100.00%

ONE STOXX  ASEAN SELECT DIVIDEND INDEX FUND (ONE-STOXXASEAN)

As of June 30, 2017

Portfolio Valuation Report
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Number Broker Name Amount Percentage

(Unit : Baht) (%)

1 Finansia Syrus Securities Plc. 131,345.27                43.80
2 UOB Kay Hian Securities (Thailand) Plc. 36,629.13                  12.22
3 Trinity Securities Co., Ltd. 34,181.29                  11.40
4 Maybank Kim Eng Securities (Thailand) Plc. 27,472.40                  9.16
5 Capital Nomura Securities Plc. 20,929.42                  6.98
6 SCB Securities Co., Ltd. 9,854.42                    3.29
7 KGI Securities (Thailand) Plc. 8,975.49                    2.99
8 TISCO Securities Co., Ltd. 6,498.61                    2.17
9 Bualuang Securities Plc. 5,730.61                    1.91
10 Kasikorn Securities Plc. 5,723.00                    1.91
11 Others 12,527.91                  0.00

Total Brokerage Fee 299,867.55             100.00

Brokerage Fee of ONE STOXX ASEAN SELECT DIVIDEND INDEX FUND (ONE-STOXXASEAN)

For the period between July 1, 2016 to June 30, 2017
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FORM 117-5

Fund Expenses of One Stoxx Asean Select Dividend Index Fund (ONE-STOXXASEAN)

Fund's Direct Expenses Amount % of NAV

Unit : thousand Baht (Including

VAT)

Management fee 7,551.80                       1.45

Trustee fee 835.47                          0.16

Advisory fee - -

Registrar fee 556.98                          0.11

Auditing Fee 300.00                          0.06

Others Expenses 6,520.35                       1.24

Total Expenses* 15,764.61                     3.02

*Not include brokerage fee and others fee

Average Net Asset Value of Fund 521,219,555.73             Baht

For the period between July 1, 2016 to June 30, 2017
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Receipt of benefit in the case that One Stoxx Asean Select Dividend Index Fund (ONE-STOXXASEAN)
use the service of other party (Soft Commission)

List of Connected Persons Who Have The Investment Deal (July 1, 2016 - June 30, 2017)
1. KGI Securities (Thailand) Plc.
The investors can check the transactions of the connected person with mutual fund directly at One Asset Management
or One Asset Management website (http://www.one-asset.com)
and The Securities and Exchange Commission,Thailand website  (http://www.sec.or.th).
Fund Manager
1. Monthol Junchaya 3. Winyoo Sriwiriyanon 3. Santhan Hengsakul 4. Buncha Jungwattanakij
6. Sittikarn Pongpatanasuksa 7. Suchai Sutapak 8. Chanphen Choowongse 8. Porn - uma Dhevahudee
9. Prapaporn Suecharoenkit 10. Kawisa Hemwej 11. Jarupat Srichamroen 12. Sutthiroj Sitiwatananon
13. Chayuth Chatsirivichaikul 14. Sidh Changtrakul
• If the fund investment does not comply with the investment policy during the specified period, the lack of information must be 

demonstrated with reasons : - None -. 
• Mark to market or such a claim right equals to zero when the instrument issuer or debtor calls for default in payment or being 

in the failing circumstances (if any) : -None-
• Information of debt liquidation by other assets (if any) : -None-
• Report of holding of investment unit exceeding the total investment limits (if any): -None-
• The operation information of voting in the unitholder meeting on behalf of the mutual fund of the last calendar year.

Investors are able to check the guidelines for voting, the voting process at the website of the management company :
http://www.one-asset.com

Other Informations That Unitholders Should Know

Company giving benefit Benefit Reason for Receiving benefit
1 Bualuang Securities Plc. news, research, report, etc. For investment benefit of the Fund
2 TISCO Securities Co., Ltd. news, research, report, etc. For investment benefit of the Fund
3 Country Group Securities Plc. news, research, report, etc. For investment benefit of the Fund
4 DBS Vickers Securities (Thailand) Co., Ltd. news, research, report, etc. For investment benefit of the Fund
5 CIMB Securities International (Thailand) Plc. news, research, report, etc. For investment benefit of the Fund
6 Phatra Securities Plc. news, research, report, etc. For investment benefit of the Fund
7 Asia Plus Securities Plc. news, research, report, etc. For investment benefit of the Fund
8 Credit Suisse First Boston Securities (Thailand) Ltd. news, research, report, etc. For investment benefit of the Fund
9 Kasikorn Securities Plc. news, research, report, etc. For investment benefit of the Fund
10 KGI Securities (Thailand) Plc. news, research, report, etc. For investment benefit of the Fund
11 Capital Nomura Securities Plc. news, research, report, etc. For investment benefit of the Fund
12 Thanachart Securities Plc. news, research, report, etc. For investment benefit of the Fund
13 Kiatnakin Securities Co., Ltd. news, research, report, etc. For investment benefit of the Fund
14 Trinity Securities Co., Ltd. news, research, report, etc. For investment benefit of the Fund
15 SCB Securities Co., Ltd. news, research, report, etc. For investment benefit of the Fund
16 Finansia Syrus Securities Plc. news, research, report, etc. For investment benefit of the Fund
17 TMB Macquarie Securities (Thailand) Ltd. news, research, report, etc. For investment benefit of the Fund
18 Finansa Securities Ltd. news, research, report, etc. For investment benefit of the Fund
19 JPMorgan Securities (Thailand) Ltd. news, research, report, etc. For investment benefit of the Fund
20 Maybank Kim Eng Securities (Thailand) Plc. news, research, report, etc. For investment benefit of the Fund
21 CLSA Securities (Thailand) Ltd. news, research, report, etc. For investment benefit of the Fund
22 KT ZMICO Securities Co., Ltd. news, research, report, etc. For investment benefit of the Fund
23 UBS Securities Ltd. news, research, report, etc. For investment benefit of the Fund
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FORM 126 (1) - 4

Connected Person Percentage of

Dealing Type Total Dealing

1.  Investment through Brokers who are 2.99

     connected person

2.  Investment directly with connected person -

3.  Investment in a new issue for which the -

     underwriter or arranger is connected person

4.  Investment in assets issued by -

     connected person

5.  Purchase debt instrument accepted, avaled or -

     recoursed by connected person

One Stoxx Asean Select Dividend Index Fund (ONE-STOXXASEAN)

Connected Person Dealing Report

For All Funds under Management

Period from July 1, 2016 to June 30, 2017
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