MIDAS HOLDINGS LIMITED ZRERTIZIEATR AT

First Quarter Financial Statement And Dividend Announcement for the Period
Ended 31/3/2014
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PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3),
HALF-YEAR AND FULL YEAR RESULTS
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1(a) A statement of comprehensive income (for the group) together with a comparative statement
for the corresponding period of the immediately preceding financial year

EHEEER (BE) ZERE E—EYBERRPZ tbgEE

UNAUDITED RESULTS FOR FIRST QUARTER ENDED 31 MARCH 2014
BE_ZB—UE=H=1—HEE TR REFLES

GROUP £H
1% Quarter &E—ZpF
Increase/
1Q2014 1Q2013 (Decrease)
RMB’000 RMB’000 %
ZEJuF —E-=F B/ ()%
E—FE E—FE
AREETIT AREETIT
Revenue 296,868 202,391 46,7 BEH
Cost of sales (225,638) (151,318) 49.1 SHERE
Gross profit 71,230 51,073 395 FEF
Other operating income 1,646 2,645 (37.8) HAt&=ZUA
Selling and distribution expenses (13,749) (8,790) 56.4 HHERHERHET
Administrative expenses (33,607) (25,998) 29.3 1TEBE
Finance costs (22,972) (19,117) 202 REERCA
L RHSES N S
Share of profits /(loss) of an associate 13,060 (4,049) NM g;‘i/(g?g; B
i i 5 Sse
Profit /(Loss) before income tax 15,608 (4.236) NM ERFTE TR BA SRR F]
expense 1(#518)
Income tax expense (4,773) (1,461) 226.7 FiSIREH
Profit /(Loss) for the period 10,835 (5,697) NM  HAREIES R/ (E518)
Profit /(Loss) attributable to: PUTREAS 2/ (8518)
Owners of the Company 11,540 (4,878) NM  AAEEEA A
Non-controlling interests (705) (819) (13.9) FEPERtEL
10,835 (5,697) NM
STATEMENT OF
COMPREHENSIVE INCOME /(LOSS) Fb T (65 H)
Profit /(Loss) for the period 10,835 (5,697) NM  HERGRSFI/(E518)
Other comprehensive income/(loss): A g TGS (R -
Currency translation differences arriving YN I £ 2
from consolidation (2,300) (3.569) (35.6) GROEELENIMER M
Total comprehensive income /(loss) 8,535 (9.266) . HAREE 2 mEWEs/ (8
for the period 1)




Total comprehensive income/(loss)
attributable to:

Owners of the Company
Non-controlling interests

NM — Not meaningful

Pt =Y

NM - HEE

9,240 (8,447)
(705) (819)
8,535 (9,266)

NM

(13.9)
NM

PATREAG SR TR

1(858)
ENACIEGZEPN
JEERtE

1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediately preceding financial year

MBARLR (BITAKREE) BEERE L —EYBERERZ s

STATEMENTS OF FINANCIAL POSITION

Company AF

BRI
Group £
Unaudited Audited
As at As at
31 Mar 2014 31 Dec 2013
RMB’000 RMB’000
REEZ B
R-®B—W RIB—=
#=F=+ H+ZB=
—H +—H
AR®TT AREET T
Non-current assets
Property, plant
and equipment 3,115,269 3,032,823
Interests in ) }
subsidiaries
Interest in an
associate 210,233 192,539
Land use rights 317,018 318,285
Available-for-sale
financial assets 2,000 2,000
Restrl_cted bank 24,014 35,082
deposits
Prepaid rental 97 99
3,668,631 3,580,828
Current assets
Inventories 525,377 628,933
Trade and other
receivables 1,393,258 999,602
Income tax 8,451 12,205
recoverable
Cash and cash 1163811 1,046,456
equivalents
3,090,897 2,687,196

Increase/
(Decrease)

%
s/ (%)
%

2.7

9.2
0.4)

(31.5)

(2.0)
2.5

(16.5)
39.4

(30.8)

11.2
15.0

Unaudited Audited
As at As at
31 Mar 2014 31 Dec 2013
RMB’000 RMB’000
REEE BT
R-ZB—W RIT—=
==+ Ht+ZB=
—H +—H
AR®TT AR#ETIT
2,404 2,454
2,332,783 1,909,143
146,832 142,198
2,482,019 2,053,795
15,425 10,192
58,364 15,960
73,789 26,152

Increase/
(Decrease)
%
W8/ ()
%
SERE
2.0) %i i R
22.2 TS SR
TR
33 SeoHE
- st A
- ] Rl
i CZRAIERTT
12
) TEAHHE
20.9
mEEE
- ek
513  EBRHAMHRK
A
- JEB TSR
i RO
265.7 [
182.2




Less: VK

Current liabilities REIAME
Trade and other B 5 R HAMERT
payables 413,268 420,084 (1.6) 5,243 2,529 107.3 g
Borrowings 2,084,323 2,081,582 0.1 - - - 74
2,497,591 2,501,666 (0.2) 5,243 2,529 107.3
Net current assets 593,306 185,530 219.8 68,546 23,623 190.2 HEEERME
Non-current liabilities FERBAE
Borrowings 1,003,072 516,028 94.4 419,753 - NM {2
Deferred tax liability 2,141 2,141 - - - - RIEFRTE A (S
1,005,213 518,169 94.0 419,753 - NM
Net assets 3,256,724 3,248,189 0.3 2,130,812 2,077,418 26 GESE
Capital and reserves ~
and non-controlling -2V
interests PR
Share capital 2,166,575 2,166,575 - 2,166,575 2,166,575 - [EZN
Treasury shares (2,501) (2,501) - (2,501) (2,501) - JEEFRED
Foreign currency IR £ f
translation reserve (16,270) (13,970) 16.5 (25,198) (92,527) (72.8) FINES B 0t
PRC statutory reserve 143,279 142,016 0.9 - - - TPEDAE REH
Share options reserve - 2,740 NM - 2,740 NM R R Gl
Retained earnings 686,814 673,797 1.9 (8,064) 3,131 NM TREEEF
Equity attributable to =T
owners of the 2,977,897 2,968,657 0.3 2,130,812 2,077,418 2.6 ZX%E;?%HA
Company ot i
Non-controlling g 4
interests 278,827 279,532 0.3 - - - R
Total equity 3,256,724 3,248,189 0.3 2,130,812 2,077,418 2.6 Wt

NM — Not meaningful
NM - fiEE 3

1(b)(ii) Aggregate amount of group’s borrowings and debt securities

BB R 2 4

Amount repayable in one year or less, or on demand

R EANB DR — B R EBI S

As at 31 Mar 2014 As at 31 Dec 2013
R_B—ITUE=H=+—H R_Z—=+"_HA=1+—H
Secured Unsecured Secured Unsecured
HIEH A HIEH R
RMB’000 RMB’000 RMB’000 RMB’000
ANR#ETIT AR®ETIT AR#ETIT AREETIT
976,420 1,107,903 1,175,581 906,000




Amount repayable after one year

PR E BN

As at 31 Mar 2014 As at 31 Dec 2013
R_ZE—E=H=+—H R_ZB—=#+_"H=+—H
Secured Unsecured Secured Unsecured
HIEH e AR e
RMB’000 RMB’000 RMB’000 RMB’000
ANR#¥TIT ANREETIT ANREETIT ANEEETIT
248,990 754,082 248,990 267,038

Details of any collateral

SREEREE:SES

The secured borrowings consist of bank loans that are provided to Jilin Midas Aluminium Industries
Co., Ltd. (“Jilin Midas”) and Jilin Midas Light Alloy Co., Ltd. (“*JMLA").

AP EREEIR TR T M TR R AR AT (T EMEELT ) ) REMEEES
EHAREEAF ( "HMEEIKGE ) (&K -

The bank loans to Jilin Midas are secured by the mortgage of land use rights, property, plant and
equipment and various trade receivables with net book value of about RMB993.3 million (31
December 2013: RMB1,202.7 million). The bank loans to JMLA are guaranteed by the Company,
Jilin Midas and Dalian Huicheng Aluminium Industries Co., Ltd (which is ultimately owned by Mr.
Chen Wei Ping, who is the Executive Chairman of the Company). The bank loans to JMLA are also
secured by future constructions and developments on the land including factory buildings, office
buildings and workshops for auxiliary facilities, and two cold-rolling mills. The bank loans to
Luoyang Midas Aluminium Industries Co., Ltd. (“Luoyang Midas”) are guaranteed by Jilin Midas.

fRfbaa M IV SR T S LA M (S R ~ W05 ~ s Rkl R S TR A SRR PR
i MREDFE LA R 993,300,0007T( —E—=F+"H=+—H ' AR#1,207,700,0007C ) °
ANE] AT RO AR SRR TR A B o0 Al Ry i A A & 2 A S E SR T &AM
H TR > CREERSEAIRAD SHIRAHA BN ST T E RGP ed) o S
EHTIC S SHIRTT ERUS A LM ERRACER AT - GRS - IR R AR
AR 2 SLB AR T < SR IZ I EnsE A IR AE ( TIBIGEEN ) AT ERUEHR S
MEEITEORES ©




1(c) A statement of cash flows (for the group), together with a comparative statement for
the corresponding period of the immediately preceding financial year

BengR (FEE) #HERE F—EBRERERBZ thee®

UNAUDITED STATEMENT OF CASH FLOWS

REFRERMERR

Cash flows from operating activities:
Profit /(Loss) before income tax expense

Adjustments for:

Depreciation of property, plant and equipment

Share of (profits)/loss of an associate

Amortisation of land use rights and prepaid rental

Interest income
Interest expenses

Operating profits before changes in working capital

Changes in working capital:
Inventories
Trade and other receivables
Trade and other payables
Cash used in operations

Interest received

Interest paid

Income tax paid

Net cash used in operating activities

Cash flows from investing activities:
Purchase of property, plant and equipment

Net decrease/(increase) in restricted bank deposits

Interest paid and capitalised
Net cash used in investing activities

Cash flows from financing activities
Repayment of bank borrowings
Proceeds from bank borrowings
Proceeds from medium term note

Net cash from financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at beginning of period

Net effect of exchange rate changes in cash and cash equivalents

Cash and cash equivalents at end of period

1Q2014 1Q2013
1Jan to 31 Mar 1 Jan to 31 Mar
RMB’000 RMB’000
TENUEE—- B -=H5—
54 FE
BE—H—HZE= H—B—HZ=
A=+—H  A=t+-8H
AR¥TT AR¥TT
15,608 (4,236)
36,867 28,909
(13,060) 4,049
1,269 1,269
(733) (319)
22,972 14,826
62,923 44,498
103,555 (86,892)
(375,892) (68,453)
(10,016) 43,936
(219,430) (66,911)
733 319
(19,771) (14,829)
(1,018) (2,681)
(239,486) (84,099)
(110,449) (90,198)
11,068 (2,401)
(25,834) (8,719)
(125,215) (101,318)
(286,000) (338,650)
356,032 438,000
419,753 -
489,785 99,350
125,084 (86,067)
1,046,456 547,033
(7,729) 2,354
1,163,811 463,320
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1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii)
changes in equity other than those arising from capitalisation issues and distributions to
shareholders, together with a comparative statement for the corresponding period of the
immediately preceding financial year
SRR R BE () RE A BT AR D IRMSNE NPT E A ek (8T
AR EEE) EERE E—ERBERE E R s -

UNAUDITED STATEMENTS OF CHANGES IN EQUITY

REFELERBER
Attributable to Owners of the Company
P /NEE =P
Foreign
currency PRC Share Non-
Share Treasury translation statutory option Retained controlling Total
capital shares reserve reserve reserve earnings Total interests Equity
:z Ry SMETES TRERE SRR SR EF] &5t S s
e R o b3
Group RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR NS AR AR AR AR NG NS NS
Tt T T Tt T Tt T T T
Balance at 1 Jan 2014 2,166,575 (2,501)  (13,970) 142,016 2,740 673,797 2,968,657 279,532 3,248,189
Profit for the period - - - - - 11,540 11,540 (705) 10,835
Other comprehensive
income:
C lati
ey ransiation - - (2,300) - - - (2,300) - (2,300)
Total comprehensive
income for the - - (2,300) - - 11,540 9,240 (705) 8,535
financial period
Transfer to PRC
statutory reserve - - - 1,263 - (1,263) - - h
Transfer of option
reserve to retained - - - - (2,740) 2,740 - - -
earnings
Balance at 31 Mar 2014 2,166,575 (2,501) (16,270) 143,279 - 686,814 2,977,897 278,827 3,256,724
Balance at 1 Jan 2013 2,166,575  (2,501) (1,598) 134,467 2,958 663,562 2,963,463 284,418 3,247,881
Loss for the period - - - - - (4,878) (4,878) (819) (5,697)
Oth_er comprehensive
income:
C lati
Uty ransiation - - (3,569) - - - (3,569) - (3,569)
Total comprehensive
income for the - - (3569) - - (4,878) (8,447) (819) (9,266)
financial period
Transfer to PRC _ _ _ 817 _ (817) _ _ _

statutory reserve

Balanceat3LMar2013 5 166,575 (2,501)  (5,167) 135,284 2,958 657,867 2,955,016 283599 3,238,615
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Foreign

currency PRC Share Non-
Share Treasury translation statutory option Retained controlling Total
capital shares reserve reserve reserve earnings Total interests Equity
423 By SN A it PREEF] At iRy s
514 13 514 R
Company RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
N NS AR AR AR AR AE¥ N N
Tt T T Tt T Tt Tt Tt Tt
Balance at 1 Jan 2014 2,166,575 (2,501) (92,527) - 2,740 3,131 2,077,418 - 2,077,418
Loss for the period - - - - - (13,935) (13,935) - (13,935)
Other comprehensive
income:
Currency translation
s - - 67,329 - - - 67,329 - 67,329
Total comprehensive
income for the - - 67,329 - - (13,935) 53,394 - 53,394
financial period
Transfer of option
reserve to retained - - - - (2,740) 2,740 - - -
earnings
Balance at 31 Mar 2014 2,166,575 (2,501) (25,198) - - (8,064) 2,130,812 - 2,130,812
Balance at 1 Jan 2013 2,166,575 (2,501) 43,908 - 2,958 1,489 2,212,429 - 2,212,429
Loss for the period - - - - - (4,604) (4,604) - (4,604)
Other comprehensive
income:
C 1 lati
e Aebend - - (43,093) - - - (43,093) - (43,093)

Total comprehensive
income for the - - (43,093) - - (4,604)  (47,697) - (47,697)

financial period

Balance at 31 Mar 2013 2,166,575  (2,501) 815 - 2,958 (3,115) 2,164,732 - 2,164,732

1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus
issue, share buy-backs, exercise of share options or warrants, conversion of other issues
of equity securities, issue of shares for cash or as consideration for acquisition or for any
other purpose since the end of the previous period reported on. State also the number of
shares that may be issued on conversion of all the outstanding convertibles as at the end of
the current financial period reported on and as at the end of the corresponding period of the
immediately preceding financial year
B E— R RR - BRA EHIRARBR - SLRSTT - B oEE - TR
REHERE - IMIEAMEBTTIRASS R - BT DGR S EE R BEH A E ST H A A
RMELE BB - St ARA S BOARM &SRR N B E—E BEEREE
SIS TR PR 2 BRI T8 SR T P T3 TR B E -
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SHARE CAPITAL
SZN

No shares were issued during the financial period ended 31 March 2014.

PEE T E—TUE=H =+—HIEMBOAE - WS TR -

SHARE OPTIONS
RERTE

As 31 March 2014, there were no unexercised share options (31 March 2013: 5,100,000) under the
“Midas Employees Share Option Scheme” (the “Scheme”). The Scheme expired on 5 January
2014.

SCE-PUESHE4—H 0 SENRARRMTE (TR ) RER (22—
SRS H = 5,100 00088 ) AATERALHE - 2310 =B Vg —H T HE -

TREASURY SHARES
Ry

As at 31 March 2014, 1,000,000 ordinary shares were held as treasury shares (31 March 2013:
1,000,000).

A== A H o AR 7 1,000,000 REEERE (ZF =4S
H=+-—H:1,000,000 f&) -

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the
current financial period and as at the end of the immediately preceding year

SRR A B 45 R SN B E— (A B R R E R T Ir 8B (SRR
) -

As at 31 March 2014, the share capital of the Company comprises 1,217,617,800 issued and fully
paid ordinary shares (31 December 2013: 1,217,617,800).

ATEJUE=ZH=4+—H » NEEAEEE 1,217,617,800 I 381 T M4 B EimpL (—E—
=&+ "H=4+—H:1,217,617,800 &) -

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury
shares as at the end of the current financial period reported on.

SRS A A BORGE R FTA Y E - B8 - E - SR SE@I I EFRAIHIHRE -

Not applicable.
AN




Whether the figures have been audited, or reviewed and in accordance with which standard
(e.g. the Singapore Standard on Auditing 910 (Engagements to Review Financial
Statements), or an equivalent standard)

BFEACKRFHRNER - WMTEFERERI R (PIARTIs S ER 910 5t (HFR
MBHRRNZR) - SEEEERD)

The figures have not been audited or reviewed.
LS| SAE S RS

Where the figures have been audited or reviewed, the auditors’ report (including
any qualifications or emphasis of matter)

HEBFOEFRRER - AR EBETRES (EREMREERRERETR)

Not applicable.
A

Whether the same accounting policies and methods of computation as in the issuer’s most
recently audited annual financial statements have been applied

BT ARECEAERTHEEEEM B RR A EN St BOR MG EIA

The Group has applied the same accounting policies and methods of computation in the financial
statements for the current period as compared to the most recently audited annual financial
statements as at 31 December 2013.

W2 =T =F+ " H=1—H IHFERIT EFE L B ER - EECHATIRT
s RN E R EIN S BOR KGRI -

If there are any changes in the accounting policies and methods of computation, including
any required by an accounting standard, what has changed, as well as the reasons for, and
the effect of, the change
HESTBOR KT R TARE T8 (EEGHERASEFHE) » AR HSESEEK
HERMU MBS E -

Not applicable.
NI -

Earnings per ordinary share of the group for the current period reported on and the
corresponding period of the immediately preceding financial year, after deducting any
provision for preference dividends

SR A R SRR e B E— (R B RE RIS - AR BT BB R R B ey &A1) -




EARNINGS PER SHARE

R &R
Group £H
1Q2014 1Q2013 Change
—E—JUE —E—-= =)
BFE | BFE | HO%
Earnings per ordinary share of the Group for the
financial period based on profit/(loss)
attributable to equity holders
EEP MBI A A B (8518)46%
TRV RS R AR
(i) | Based on basic basis (RMB Yuan) 0.010 (0.004) NM
FEARRE (ARHD)
- Number of shares 1,217,617,800 | 1,217,617,800
—etEE
(i) | On a fully diluted basis(RMB Yuan) 0.010 (0.004) NM
e mETAE (AR¥ET)
- Number of shares 1,217,617,800 | 1,217,653,310
—etEE

Net asset value (for the issuer and group) per ordinary share based on issued share capital
of the issuer at the end of the (a) current period reported on and (b) immediately preceding

financial year

RS T AT (a) A B SRR Bz (0) B E— M B e &R ERTRAS R » SRS ER

MEERME (BTAKEE)

NET ASSET VALUE
BEHME
Group fEE] Company /\ 5]
31 Mar 31 Dec Change 31 Mar 31 Dec Change
2014 2013 SREh 2014 2013 s8eE)
ATE— | RE— | HO)% | | RITE— | HO) %
WWE=H | =8+ WE=H | ZF+2
=t | A=t =t—A | =+
H H
Net asset value per
ordinary share based on
issued share capital at 2 45 244 1.76 1.71
223n0|al period/year yuan yuan yuan yuan
. 0.4 2.9
TAEUHME
G BTSSR Tt T Tt T
F ARG 18 Pt 5
B




A review of the performance of the group, to the extent necessary for a reasonable
understanding of the group’s business. The review must discuss any significant factors
that affected the turnover, costs, and earnings of the group for the current financial period
reported on, including (where applicable) seasonal or cyclical factors. It must also discuss
any material factors that affected the cash flow, working capital, assets or liabilities of the
group during the current financial period reported on

EERIRERE - ARE R S ERRREEERRER - B e RE N A &
MBHARRE SR - A RBENNEERE - €fF (NEA) FEMRERHERR -
ERREMZEEEN A REMBHIHNEERE - BEES - FENAHANVERRR

COMMENTARY ON THE STATEMENT OF COMPREHENSIVE INCOME
B SR AR SR

Our total revenue increased by approximately RMB94.5 million or 46.7% from RMB202.4 million in
1Q2013 to RMB296.9 million in 1Q2014. Revenue at our Aluminium Alloy Extruded Products
Division increased by approximately RMB100.8 million or 51.5% from RMB195.7 million in 1Q2013
to RMB296.4 million in 1Q2014.

AT ’%$§E H =& — =R — Ry AR #202,400,000 7014 1149 A R #294,500,000 77 B¢
46.7% % —E—IUFE ~§WAEM%MMWWE FMee S SRR E LY 2 M —F
— AR AR 195,700,00077 18 45 A R #$100,800,00077 5, 51.5%F —FE—JULEE
—Z [ A 1#296,400,0007T

The table below shows the revenue segmentation by end usage at our Aluminium Alloy Extruded
Products Division for the three months ended 31 March 2014

T%?U?ﬁff’% GafBELSERE_E-FE=H =+ —H =\ A RS AR 5
BRI E I -

Aluminium Alloy Extruded Products Division $5 & G ER 7 Sl
Transport Industry Power Industry Others
HIRITE BT Hofily
79.0% 4.9% 16.1%

Revenue contributions for the “Transport Industry” segment in the Aluminium Alloy Extruded
Products Division included the supply of aluminium alloy extrusion profiles for freight wagons.

s B S E T TSR R E SR R R A R R S Y & SRR A
e

Revenue contributions for the “Others” segment in the Aluminium Alloy Extruded Products Division
comprised mainly of the supply of aluminium alloy rods and other specialized profiles for industrial
machinery.

SE e SRR A S E ey T A SRR SR T R AR E TS RISE & S R
HoA B i o

The Group’s gross profit margin for 1Q2014 was 24.0% versus 25.2% in 1Q2013. This was due to
lower gross profit margin at our Aluminium Alloy Extruded Products Division of 24.2% in 1Q2014 as
compared to 25.6% in 1Q2013.

]2 DI —FAOE RIS A 24.0% - Ti] T — =51 525.2% LTI HIRR(
S e SR Al U — A BAR 524.2% i —E—=F5—ZFA525.6% -




Other operating income comprised mainly interest income and disposal of scrap materials at our
Aluminium Alloy Extruded Products Division.

HA B A E BRI S A RS & $in e SRR ZE Sniil BRI A -

Selling and distribution expenses increased by approximately RMB5.0 million in 1Q2014, driven
mainly by higher transportation and consumables expenses as compared with 1Q2013.

9 B Ry SRBH SO - PUAE S — F I 149 A R755,000,0007T - 34 E 5 R AEER AN AL
o I =R -

Administrative expenses increased by about RMB7.6 million in 1Q2014 mainly due to increase in
depreciation and higher start up staff costs at our new plants as compared with 1Q2013.

TTEGBA A — B — S — R hI4Y AR #7,600,0007T » FEZZHRITEREIN - RIFIRL
BT Y B LA B —=FF—F5 -

Finance costs comprised interest for borrowings, bank charges and financing costs relating to
discounted notes receivables. Finance costs increase mainly due to higher borrowings.
Approximately RMB25.8 million (1Q2013: RMB8.7 million) of the interest on borrowings that are
used to finance the construction of property, plant and equipment for our new production lines were
capitalized.

RNE A BRE ERAE ~ SRITUCE R ERBR B FHRRIE A - BB A BT EZH R
B IOERK - €9 RS 25,800,000 7T ( —Z—=4EH—F0E AR 8,700,000 7T ) (K
MEHEAAL - T ERRE AR E BT L E SREIYISE ~ W Rt Rk m & TR Y

o/
BBA °

The Group share of profits from its associated company, Nanjing SR Puzhen Rail Transport Co.
(“NPRT”), was approximately RMB13.1 million in 1Q2014. This was due mainly to higher train cars
deliveries made by NPRT during this period.

EEF —E—TUESE —F R E A 5 F A B N R A TR A =] (T R AR )
Y A B 13,100,000 7T » EZ N A AP B At B B 5 PRSI & BT

Income tax expense for 1Q2014 increased by about RMB3.3 million as a result of higher profits and
expiration of concessionary tax rates. Our Jilin Aluminium Alloy Extruded Products Division was
taxed at 25% as compared with the concessionary rate of 15% in 1Q2013.

— % UL TR RS Y IS A ER3,300,0007E » JHERARER LT R (B fr
SHFTEL - SRS AREE & S S B E S Eb 2B 06 R » T — B =R TR 15% )
BRI -

1Q2014 ended with profits attributable to Owners of the Company of approximately RMB11.5
million.

CE TR -FAN A AES LA KRB 11,500,0007C ©




COMMENTARY ON THE STATEMENTS OF FINANCIAL POSITION
B BEAR LR ATV

Property, plant and equipment increased due to additions made to machinery and infrastructure

development for:-

1. extrusion moulds, ancillary facilities and construction of new plant for our Aluminium Alloy
Extruded Products Division; and

2. construction of new plant for our Aluminium Alloy Plates and Sheets Division.

WANIPIZE ~ W55 R ase e R b b O BRI AR R s i S e
1. FfMdn & S B an AR EA R B, ~ BUE St RO ST 55 B
2. R MinE SMCEEHER S -

Inventories decreased by RMB103.6 million mainly due to lower raw materials held at period end.

FE M AR103,600,0007T » FZHFHIARFFARVE DAY EATE -

Trade and other receivables increased by about RMB393.7 million. This was mainly due to
increase in trade receivables of about RMB177.8 million in line with the increase in sales. Other
receivables increased by about RMB215.9 million mainly due to advance payments made to our
suppliers for inventories.

2Ry Ep FE L SR TR R 4 A = #£393,700,0007T - 18 £ 52 A SN E I E DIBUEILE 53
TEIE A N 177,800,00070 . HAh B RIS N 49 A\ K 215,900,0007G, 22 HA TR
I ) B A Ht B v SO A A7 Bk IE -

Net borrowings increased by RMB489.8 million mainly due to bond proceeds from the medium term
note programme amounting to approximately RMB419.8 million.

ERCF R IR 489,800,0007T » FFA H TR E] & 4 A K 1$419,800,0007CHY
B -

COMMENTARY ON THE CONSOLIDATED STATEMENT OF CASH FLOWS
ARsr R BRI o

During the quarter under review, payments made for property, plant and equipment came to
RMB136.3 million. Net cash used in operating activities was approximately RMB239.5 million
mainly due to an increase in trade and other receivables. The above outflows were cushioned by a
net increase in borrowings of RMB489.8 million which resulted in cash and cash equivalents
balance of RMB1,163.8 million as at 31 March 2014.

NERIFEN > PIE ~ W5 Ry AR 136,300,000 T » HIFA S 5 R H A IEIGK
Bt EEEHRH TR 239,500,000 JTHYHFMRE: o DLERYIR G H B AT AR
489,800,000 JTHIfEFFERED A © 11 T —VUFE=H =+—HHVHE & IR & H Y&
JREAIE 2 A BSE 1,163,800,000 T ©

Where a forecast, or a prospect statement, has been previously disclosed to shareholders,
any variance between it and the actual results

WSCHTE [ B SR B BE TR T SR BRA - S5 A TR SR R R 2 B B RS G 2= ]

Not applicable.
AN




10.

A commentary at the date of the announcement of the competitive conditions of the
industry in which the group operates and any known factors or events that may affect the
group in the next reporting period and the next 12 months

WAL E > SREEPTEEITRAE R - DU T — {8 R i SR 2 1218 H =T #E
HEEBRE BN ENRR BRI RR 6w

The PRC rail transportation industry is expected to remain vibrant, notwithstanding a slowdown in
the country’s GDP growth to 7.4% in the first quarter of 2014. China Railway Corporation (“CRC”),
the state-owned railway operator, had recently announced that it will be raising railway fixed-asset
investments in 2014 to RMB800 billion, from its earlier target of RMB630 billion at the start of the
year.

e PRI RAE 2014 FH-FEREEE 74% - TEIERERT T E I EERE - B
A S8 R P B RS SR N SR AT H B MR AE 2014 AR [EE B AR E B e AT vy
AR 6,300 Byt L3 ZE AW 8, 000 {&7T -

The market fundamentals of the PRC rail transportation industry continue to be buttressed by the
prospect of new awards of high-speed rail train orders from CRC and the demand for urban rail
solutions from an increasing number of PRC cities.

qjIlihi_ﬁt1.fr§§ETFEt@¥iE“Z§@§SZE§EPIlf?ﬁ%ﬁ VNS YR T RAYATR - DURGBORE
2 v BT S T B A S A T ZE R SR ISR -

As a consequence of the construction of more rail lines in the 12th 5-year plan, more high-speed
rail train orders are expected to be awarded to meet growing passenger numbers and for better
connectivity between PRC cities.

FHRY T FOAR S T 5 RIS e Tt %uﬁ%mm FUEEET B PTG & AR 35 UG
& H it R E EAE S T S Z R R

Currently, 36 PRC cities have embarked on plans to build urban rail solutions such as metro
systems. This number is expected to increase as growing affluence and urbanisation drive PRC
cities to upgrade their transport systems in response to the strains experienced in their current
public transport networks. Investments into the urban rail network is expected to reach RMB220
billion in 2014, an increase of RMB40 billion from 2013.

HAT - HA 36 (& T T T ERHE T B S SR A S T3 - IS H 25
%%ﬁ%ﬁﬁ%ﬁﬁ¢l%ﬁ%ﬁﬁﬁ%%%uf%ﬁﬁﬁma%L%%ﬂm@% FfT LA
Eﬂ%ﬁ?ﬁ*ﬁ’%ibﬂ YT E ST BT B TUE TR AR 2, 200 f80T >
EE=Z— =0 AR 400 f80T -

In view of the above, the Group expects these positive developments to benefit industry players
and remains optimistic on the outlook of China’s railway industry over the mid- to long-term.

BB BRI - SR TR IS LR I T SR R S B TR R 2R3 o s TSRy R A
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Moving forward, the Group will continue to actively identify and harness opportunities in the PRC
railway sector, other product segments as well as in export markets.

R R AEEE G EE L PEIEEI T - U E R O i S ErE R ) (e
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11.

12.

13.

Dividend

235}

(a) Current Financial Period Reported On

Vo=t ZN s e

Any dividend declared for the current financial period reported on?

AT 2 A BUNHE E IR E?

None

ZARY

(b) Corresponding Period of the Immediately Preceding Financial Year

B LR B TER]

Any dividend declared for the corresponding period of the immediately preceding financial year?

B R LB E R E IR TR E?

None

NN

(c) Date payable

TR HEA

Not applicable.
AN

(d) Books closure date

TRt~ HI

Not applicable.
EN= R

If no dividend has been declared/recommended, a statement to that effect

MHAREIK,ERIRB MRS - RITRBELILA BRHIBRAL

No dividend has been declared or recommended.

A BRSO AR AT S -

Interested person transactions

HEBRAL S

The Group does not have a general mandate from shareholders for interested person transactions
pursuant to Rule 920 of the Listing Manual of the Singapore Exchange Securities Trading Limited
(“SGX-ST").

RS IIGEER X B AR AT ( TEARHT ) ) EmFEE 920 RAERIZHE - AEEE R
EFERA AN L3 B A K A R B R T — R R -




14.

15.

There was no interested person transaction, as defined in Chapter 9 of the Listing Manual of the
SGX-ST, of S$100,000 or above entered into by the Group or by the Company during the period
ended 31 March 2014. Although the provision of the guarantee by Dalian Huicheng Aluminium
Industries Co., Ltd (which is ultimately owned by Mr. Chen Wei Ping, who is the Chairman of the
Board) in relation to the bank loans to JMLA is an interested person transaction (as defined in
Chapter 9 of the Listing Manual of the SGX-ST), there is no amount at risk to the Company arising
from the provision of such corporate guarantee.

RS L F B EER - ARESNANGEERE B UE=H=+—HIHFEHH
HMIFRA A LT AT 100,0008 IS TEL EHIAL 5 - BEPAREIERR Sn B AR A (&R N2 E
FY R AR S MR IR & ST ERFHERENERGR A S G LT
MEBOBEPHES) » HEEAIRSEERIZA /A 5w AR AL R -

Negative assurance on quarterly financial statements

BRI B R R AF L HY A B DA B

The Board of Directors hereby confirm that, to the best of its knowledge, nothing has come to its

attention which may render the 1Q2014 financial results to be false or misleading in any material
respect.

EEGEIMED > SHATRA > AR A EAEE RS 2 UESE —FMHEE
IR SRR AT EE A AR

Status on the use of proceeds raised from IPO and any offerings pursuant to Chapter 8 and
whether the use of proceeds is in accordance with the stated use.

HERAFHFENEFAERESE\EREFEHSIRERER - KSRV E MR EEAA

Not applicable.
AN

BY ORDER OF THE BOARD REE &

Patrick Chew Hwa Kwang  JEZEY£

CEO

TTBESR

9 May 2014 —Z2—IUFEARFNH






