SINGAPORE PRESS HOLDINGS LIMITED
Minutes of the Thirty-Seventh Annual General Meeting of Singapore Press Holdings Limited
held by electronic means on Thursday, 18 November 2021, at 2.30 p.m.
PRESENT

Shareholders (as set out in the Attendance List)
Attended via live webcast or audio stream

Directors (shareholding as set out in the Attendance List)
Attended in person

Dr Lee Boon Yang (Chairman)
Mr Ng Yat Chung (Chief Executive Officer)

Attended via live webcast or audio stream
Ms Janet Ang Guat Har

Mr Bahren Shaari

Mr Andrew Lim Ming-Hui

Mr Lim Ming Yan

Mr Quek See Tiat

Mr Tan Chin Hwee

Ms Tan Yen Yen

Ms Tracey Woon

Mr Yeoh Oon Jin

Company Secretaries & Senior Management

Attended in person

Mr Chua Hwee Song Chief Financial Officer

Ms Ginney Lim May Ling  Group Company Secretary, General Counsel, EVP, Communications
& CSR

Ms Khor Siew Kim Company Secretary/Associate General Counsel

Attended via live webcast or audio stream

Mr Anthony Tan Deputy CEO

Mr Warren Fernandez Editor-in-Chief, English/Malay/Tamil Media and Editor, The Straits
Times

Ms Lee Huay Leng Head, Chinese Media Group

By Invitation

Attended via live webcast or audio stream

Ms Ang Fung Fung Partner, KPMG

Ms Tan Jack Leng TricorBarbinder Share Registration Services

Mr Raymond Ang RHT Governance, Risk and Compliance (Singapore) Pte Ltd

1. WELCOME ADDRESS

1.1 The Chairman welcomed shareholders to the Annual General Meeting (“AGM”) of

Singapore Press Holdings Limited (“SPH” or “Company”) and delivered the opening
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1.2

2.1

2.2

2.3

2.4

2.5

2.6

remarks on the performance of the Company. The Chairman’s opening remarks would

be published on the Company’s website and on SGXNET.

The Chairman then called the meeting to order.

QUORUM

The Chairman said that due to the COVID-19 situation in Singapore, this AGM was
being conducted by electronic means pursuant to the COVID-19 (Temporary
Measures) (Alternative Arrangements for Meetings for Companies, Variable Capital
Companies, Business Trusts, Unit Trusts and Debenture Holders) Order 2020.
Shareholders who were accessing this Meeting electronically would be treated as
present and named in the attendance list.

The Chairman informed the shareholders that there was sufficient quorum to constitute

the meeting as required under the Company's Constitution.

The Chairman introduced the Chief Executive Officer (‘CEQ”) and Director, Mr Ng
Yat Chung, and Mr Chua Hwee Song, Chief Financial Officer, who were present with

him in the meeting room.

He introduced the Board members who were joining the AGM via webcast: Ms Janet
Ang, Mr Bahren Shaari, Mr Andrew Lim, Mr Lim Ming Yan, Mr Quek See Tiat, Mr Tan
Chin Hwee, Ms Tan Yen Yen, Ms Tracey Woon and Mr Yeoh Oon Jin. He welcomed

Ms Ang Fung Fung from KPMG, the Company’s independent auditor.

The Chairman said that the Company had responded to the substantial and relevant
guestions on the resolutions to be proposed at the meeting which had been submitted
by shareholders prior to this meeting. The questions and responses had been made

available on the Company’s website and on SGXNET prior to the meeting.

He said that shareholders may also submit substantial and relevant questions related
to the resolutions to be tabled for approval at the AGM “live” during the meeting by
typing in and submitting their questions through the “live” chat function via the audio-
visual webcast platform. These would be addressed during the “live” Question and

Answer (Q&A) session.



3.

3.1

3.2

3.3

3.4

4.1

4.2

5.1

5.2

5.3

VOTING

The Chairman said that in the light of the Covid-19 situation in Singapore, there was
no physical attendance by shareholders and no live voting at this AGM. He said that
he had been appointed by shareholders as their proxy to vote on their behalf at this
AGM. Accordingly, he would be voting, or abstaining from voting, on behalf of such

shareholders in accordance with their specified instructions on each resolution.

Proxy forms submitted at least 72 hours before the AGM, the number of votes for and
against each resolution, and the number of shares in respect of which the Chairman of
the meeting was directed to abstain from voting on each resolution, had been checked

and verified by the scrutineers of the meeting.

Voting would be conducted by poll, and the results of the poll for each resolution would

be announced during the course of this meeting.

As Chairman of the meeting and proxy for shareholders, Dr Lee Boon Yang advised
that he would be proposing all resolutions to be tabled for shareholders’ approval at
the meeting, with the exception of Ordinary Resolution 3(i), which relates to his own
re-election as a Director of the Company, and Ordinary Resolution 5, which relates to

the Directors’ fees for the financial year ending 31 August 2022.

PRESENTATION BY CEO

The Chairman invited the CEO, Mr Ng Yat Chung, to address shareholders.

Mr Ng gave an overview of the performance of the SPH Group in the financial year
ended 31 August 2021.

QUESTION & ANSWER SESSION

The Chairman addressed the questions which shareholders have submitted via the

“live” chat function during this meeting.

Shareholders’ questions were raised and addressed, as set out in the Appendix to

these minutes.

The Chairman thanked all shareholders for their questions.



6. NOTICE OF MEETING

6.1 The notice dated 2 November 2021 convening the meeting was agreed to be taken as

read.

ORDINARY BUSINESS

7. AGENDA ITEM NO. 1:
DIRECTORS' STATEMENT AND AUDITED FINANCIAL STATEMENTS & THE
AUDITOR’S REPORT THEREON

7.1 The Chairman said that item 1 on the Agenda was to receive and adopt the Directors'
Statement and Audited Financial Statements for the financial year ended 31 August
2021, and the Auditor’'s Report thereon.

7.2 The Chairman proposed:
"That the Directors' Statement and Audited Financial Statements for the financial year
ended 31 August 2021, and the Auditor’'s Report thereon, be and are hereby approved
and adopted."

7.3 The motion was put to the vote. The results on the vote by way of poll were as follows:

Resolution Number | Total Number of For Against
and Details Shares
Represented by Number of |Percentagel Number of |Percentage
Votes For and Shares % Shares %
Against the
Relevant
Resolution
Ordinary Resolution 1 211,369,290 211,339,290 99.99 30,000 0.01

To receive and adopt
the Directors’ Statement
and Audited Financial
Statements and the
Auditor’s Report thereon

7.4 Based on the polling results, the Chairman declared Ordinary Resolution 1 carried.

8. AGENDA ITEM NO. 2:
FINAL DIVIDEND

8.1 The Chairman said that item 2 was to declare a final dividend.

8.2 The Chairman proposed:-



8.3

"That a final dividend of 3 cents per ordinary/management share, on a tax-exempt
basis, be paid on 30 November 2021 in respect of the financial year ended 31 August
2021 to all management and ordinary shareholders who are on the Register of
Members as at 5.00 p.m. on 23 November 2021.”

The motion was put to the vote. The results on the vote by way of poll were as follows:

Resolution Number | Total Number of For Against

and Details Shares

Votes For and Shares % Shares %

Against the
Relevant
Resolution

Ordinary Resolution 2 212,426,590 209,605,385 98.67 2,821,205 1.33
To declare a Final
Dividend

8.4

9.1

9.2

9.3

9.4

Based on the polling results, the Chairman declared Resolution 2 carried.

AGENDA ITEM NO. 3:
RE-ELECTION OF DIRECTORS (ARTICLES 116 AND 117)

The Chairman announced that item 3 related to the re-election of Directors, who retire
in accordance with the Company's Constitution, and who being eligible, had offered

themselves for re-election.

AGENDA ITEM NO. 3(i):

The Chairman said that as disclosed in the Notice of this Meeting, pursuant to Rule
210(5)(d)(iii) of the Listing Manual of the Singapore Exchange Securities Trading
Limited which takes effect from 1 January 2022, he was appointed to the Board in
October 2011, and would be considered a non-independent Director with effect from 1
January 2022 solely on account of his having completed more than nine years of
service on the Board. The Company would in due course review the need for the

appointment of a lead independent Director with effect from 1 January 2022.

Mr Ng Yat Chung proposed:

"That Dr Lee Boon Yang, a Director retiring under the Company's Constitution, be and
is hereby re-elected a Director of the Company.”

The motion was put to the vote. The results on the vote by way of poll were as follows:

Represented by | Number of |[Percentage| Number of |Percentage




Resolution Number | Total Number of For Against
and Details Shares
Represented by Number of |Percentage| Number of |Percentage
Votes For and Shares % Shares %
Against the
Relevant
Resolution
Ordinary Resolution 3(i) | 3,467,453,686 |3,459,123,033| 99.76 8,330,653 0.24

To re-elect Mr Lee Boon
Yang as Director
pursuant to Articles 116
and 117

9.5 Based on the polling results, the Chairman declared Resolution 3(ii) carried.

10.

AGENDA ITEM NO. 3(ii):

10.1 The Chairman proposed:

"That Mr Tan Chin Hwee, a Director retiring under the Company's Constitution, be and

is hereby re-elected a Director of the Company."

10.2 The motion was put to the vote. The results on the vote by way of poll were as follows:

To re-elect Mr Tan Chin
Hwee as Director
pursuant to Articles 116
and 117

Resolution Number | Total Number of For Against
and Details Shares
Represented by | Number of |Percentage| Number of |Percentage
Votes For and Shares % Shares %
Against the
Relevant
Resolution
Ordinary Resolution 3(ii) | 3,468,416,233 |3,468,183,308| 99.99 232,925 0.01

10.3 Based on the polling results, the Chairman declared the Resolution 3(ii) carried.

11.

111

AGENDA ITEM NO. 3(iii):

The Chairman proposed:

"That Ms Janet Ang Guat Har, a Director retiring under the Company's Constitution,

be and is hereby re-elected a Director of the Company."

11.2

The motion was put to the vote. The results on the vote by way of poll were as follows:



Resolution Number | Total Number of For Against
and Details Shares
Represented by Number of |Percentage| Number of |Percentage

Votes For and Shares % Shares %
Against the
Relevant
Resolution

Ordinary Resolution 3,468,416,233 |3,451,603,722| 99.52 16,812,511 0.48

3(iii)

To re-elect Ms Janet
Ang Guat Har as
Director pursuant to
Articles 116 and 117

11.3 Based on the polling results, the Chairman declared Resolution 3(iii) carried.

12.

12.1

AGENDA ITEM NO. 3(iv):

The Chairman proposed:

"That Ms Tan Yen Yen, a Director retiring under the Company's Constitution, be and

is hereby re-elected a Director of the Company."

12.2 The motion was put to the vote. The results on the vote by way of poll were as follows:

3(iv)

To re-elect Ms Tan Yen
Yen as Director
pursuant to Articles 116
and 117

Resolution Number | Total Number of For Against
and Details Shares
Represented by Number of |Percentage| Number of |Percentage

Votes For and Shares % Shares %
Against the
Relevant
Resolution

Ordinary Resolution 3,468,373,433 |3,455,586,341| 99.63 |12,787,092 0.37

12.3

13.

AGENDA ITEM NO. 4:

RE-ELECTION OF DIRECTOR (ARTICLE 120)

Based on the polling results, the Chairman declared Resolution 3(iv) carried.



13.1

The Chairman proposed:

"That Mr Yeoh Oon Jin, a Director retiring under the Company's Constitution, be and
is hereby re-elected a Director of the Company."

13.2 The motion was put to the vote. The results on the vote by way of poll were as follows:
Resolution Number | Total Number of For Against
and Details Shares
Represented by | Number of |Percentage| Number of |Percentage
Votes For and Shares % Shares %
Against the
Relevant
Resolution
Ordinary Resolution 4 3,468,415,433 |3,468,366,033| 100.00 49,400 0.00

To re-elect Mr Yeoh
Oon Jin as Director
pursuant to Article 120

13.3

14.

14.1

14.2

14.3

14.4

Based on the polling results, the Chairman declared Resolution 4 carried.

AGENDA ITEM NO. 5:

DIRECTORS’ FEES FOR FINANCIAL YEAR 2022

The Chairman said that the purpose of this resolution was to facilitate the payment of
Directors’ fees during the financial year in which the fees are incurred, that is, during
the financial year from 1 September 2021 to 31 August 2022. The amount of Directors’
fees was computed based on the anticipated number of Board and Board Committee
meetings, assuming full attendance by all the Directors. The amount also included a
contingency sum to cater to unforeseen circumstances such as the appointment of
additional Directors, unscheduled Board meetings and the formation of additional

Board Committees.

The Chairman said that as a matter of good corporate governance, all non-Executive
Directors would abstain from voting their own shares on this Resolution.
The CEO, Mr Ng Yat Chung, proposed:

"That the sum of up to S$1,300,000 be approved as Directors' fees for the financial
year ending 31 August 2022, to be paid to the non-executive Directors.”

The motion was put to the vote. The results on the vote by way of poll were as follows:




Resolution Number | Total Number of For Against
and Details Shares
Represented by Number of |Percentage| Number of |Percentage
Votes For and Shares % Shares %
Against the
Relevant
Resolution
Ordinary Resolution 5 212,099,562 212,044,162 99.97 55,400 0.03
To approve Directors’
fees for the financial
year ending 31 August
2022

14.5 Based on the polling results, the Chairman declared Resolution 5 carried.
15. AGENDA ITEM NO. 6:
APPOINTMENT OF THE AUDITOR
15.1 The Chairman said that item 6 was to appoint the Auditor and to authorise the
Directors to fix its remuneration.
15.2 The Chairman proposed:
"That KPMG LLP be and are hereby appointed as the Auditor of the Company, and
that the Directors be authorised to fix its remuneration."
15.3 The motion was put to the vote. The results on the vote by way of poll were as follows:
Resolution Number | Total Number of For Against
and Details Shares
Represented by | Number of |Percentage| Number of |Percentage
Votes For and Shares % Shares %
Against the
Relevant
Resolution
Ordinary Resolution 6 212,414,590 212,384,590 99.99 30,000 0.01

To re-appoint the
Auditor and authorise
the Directors to fix its
remuneration

15.4 Based on the polling results, the Chairman declared Resolution 6 carried.

SPECIAL BUSINESS

16.

AGENDA ITEM NO. 7



16.1

16.2

16.3

16.4

The Chairman then proceeded to the Special Business on the Agenda, which was to
consider and, if thought fit, to pass, with or without modifications, Resolutions 7(i) to
7(iii).

AGENDA ITEM NO. 7(i):

The Chairman explained that the purpose of Agenda item 7(i) was to allow Directors
to issue shares and instruments convertible into shares in the Company, up to a limit
of 50 per cent, of which the total number of shares to be issued other than on a pro-

rata basis shall not exceed 10 per cent.

The Chairman proposed:

“That pursuant to Section 161 of the Companies Act, Chapter 50 and the listing rules
of the Singapore Exchange Securities Trading Limited (the “SGX-ST”), and subject
to the provisions of the Newspaper and Printing Presses Act, Chapter 206, authority
be and is hereby given to the Directors of the Company to:

(@) (i) issue shares of the Company whether by way of rights, bonus or
otherwise; and/or

(i) make or grant offers, agreements or options (collectively,
“Instruments”) that might or would require shares to be issued,
including but not limited to the creation and issue of (as well as
adjustments to) warrants, debentures or other instruments
convertible into shares,

at any time and upon such terms and conditions and for such purposes
and to such persons as the Directors may in their absolute discretion deem
fit; and

(b) (notwithstanding that the authority conferred by this Resolution may have
ceased to be in force) issue shares in pursuance of any Instrument made
or granted by the Directors while this Resolution was in force,

provided that:

(1) the aggregate number of shares to be issued pursuant to this Resolution
(including shares to be issued in pursuance of Instruments made or
granted pursuant to this Resolution) does not exceed 50 per cent. of the
total number of issued shares (excluding treasury shares and subsidiary
holdings) (as calculated in accordance with sub-paragraph (2) below), of
which the aggregate number of shares to be issued other than on a pro
rata basis to shareholders of the Company (including shares to be issued
in pursuance of Instruments made or granted pursuant to this Resolution)
does not exceed 10 per cent. of the total number of issued shares
(excluding treasury shares and subsidiary holdings) (as calculated in
accordance with sub-paragraph (2) below);

(2) (subject to such manner of calculation and adjustments as may be
prescribed by the SGX-ST) for the purpose of determining the aggregate
number of shares that may be issued under sub-paragraph (1) above, the
percentage of issued shares shall be based on the total number of issued
shares (excluding treasury shares and subsidiary holdings) at the time this
Resolution is passed, after adjusting for:

10



()  new shares arising from the conversion or exercise of any convertible
securities or share options or vesting of share awards which were
issued and are outstanding or subsisting at the time this Resolution
is passed; and

(i)  any subsequent bonus issue, consolidation or subdivision of shares,

and, in sub-paragraph (1) above and this sub-paragraph (2), “subsidiary
holdings” has the meaning given to it in the Listing Manual of the SGX-ST;

(3) in exercising the authority conferred by this Resolution, the Company shall
comply with the provisions of the Listing Manual of the SGX-ST for the time
being in force (unless such compliance has been waived by the SGX-ST)
and the Constitution for the time being of the Company; and

(4) (unless revoked or varied by the Company in general meeting) the

authority conferred by this Resolution shall continue in force until the
conclusion of the next Annual General Meeting of the Company or the date
by which the next Annual General Meeting of the Company is required by

law to be held, whichever is the earlier.”

16.5 The motion was put to the vote. The results on the vote by way of poll were as

follows:
Total Number of For Against
Resolution Number Shares
and Details
Represented by | Number of |Percentage| Number of |Percentage
Votes For and Shares % Shares %
Against the
Relevant
Resolution
Ordinary Resolution 7(i) 212,426,590 199,306,344 93.82 13,120,246 6.18

To authorise the
Directors to issue
shares and instruments
convertible into shares
pursuant to Section 161
of the Companies Act,
Chapter 50

16.6 Based on the polling results, the Chairman declared Resolution 7(i) carried.

17. AGENDA ITEM NO. 7(ii):

17.1  The Chairman explained that item 7(ii) was to authorise the Directors to grant

awards and allot and issue ordinary shares pursuant to the SPH Performance

Share Plan 2016.

11



17.2 The Chairman said that as a matter of good corporate governance, the Company

had requested that the CEO and staff who are shareholders and eligible to

participate in the SPH Performance Share Plan 2016 abstain from voting their own

shares on this Resolution.

17.3 The Chairman proposed:

“That the Directors of the Company be and are hereby authorised to grant awards
(“Awards”) in accordance with the provisions of the SPH Performance Share Plan
2016 (the “SPH Performance Share Plan”) and to allot and issue from time to time
such number of fully paid-up ordinary shares of the Company (“Ordinary Shares”)
as may be required to be delivered pursuant to the vesting of Awards under the SPH
Performance Share Plan, provided that:

(@)

(b)

(€)

the aggregate number of (1) new Ordinary Shares allotted and issued
and/or to be allotted and issued, (2) existing Ordinary Shares (including
Ordinary Shares held as treasury shares) delivered and/or to be delivered,
and (3) Ordinary Shares released and/or to be released in the form of cash
in lieu of Ordinary Shares, pursuant to Awards granted under the SPH
Performance Share Plan, shall not exceed 5 per cent. of the total number
of issued Ordinary Shares (excluding treasury shares and subsidiary
holdings) from time to time;

the aggregate number of Ordinary Shares under Awards to be granted
pursuant to the SPH Performance Share Plan during the period (the
“‘Relevant Year”) commencing from this Annual General Meeting and
ending on the date of the next Annual General Meeting of the Company or
the date by which the next Annual General Meeting of the Company is
required by law to be held, whichever is the earlier, shall not exceed 1 per
cent. of the total number of issued Ordinary Shares (excluding treasury
shares and subsidiary holdings) from time to time (the “Yearly Limit”); and

if the Yearly Limit is not fully utilised during the Relevant Year, any
unutilised portion of the Yearly Limit may be used for the grant of Awards
in subsequent years for the duration of the SPH Performance Share Plan,

and in this Resolution, “subsidiary holdings” has the meaning given to it in the
Listing Manual of the Singapore Exchange Securities Trading Limited.”

17.4  The motion was put to the vote. The results on the vote by way of poll were as
follows:
Resolution Number | Total Number of For Against
and Details Shares
Represented by Number of |Percentage| Number of |Percentage
Votes For and Shares % Shares %
Against the
Relevant
Resolution

Ordinary Resolution 7(ii) 211,955,405 211,290,295 99.69 665,110 0.31

To authorise the
Directors to grant
awards and allot and

12




issue ordinary shares
pursuant to the SPH
Performance Share Plan

2016

17.5 Based on the polling results, the Chairman declared Resolution 7(ii) carried.

18. AGENDA ITEM NO. 7(iii):

18.1  The Chairman explained that Item 7(iii) was to renew the Share Buy Back mandate
to permit the Company to purchase or acquire issued ordinary shares in the capital
of the Company.

18.2  The Chairman said that the financial effects of the purchase of ordinary shares by
the Company pursuant to the proposed Share Buy Back Mandate on the audited
financial statements of the Company and the Group for the financial year ended 31
August 2021 are set out in greater detail in the Letter to Shareholders dated 2
November 2021.

18.3  The Chairman proposed:

“That:

@)

(b)

for the purposes of Sections 76C and 76E of the Companies Act, Chapter
50 (the “Companies Act”), the exercise by the Directors of the Company
of all the powers of the Company to purchase or otherwise acquire issued
ordinary shares of the Company (“Ordinary Shares”) not exceeding in
aggregate the Maximum Limit (as hereafter defined), at such price or prices
as may be determined by the Directors of the Company from time to time
up to the Maximum Price (as hereafter defined), whether by way of:

()  market purchase(s) on the Singapore Exchange Securities Trading
Limited (the “SGX-ST”); and/or

(i)  off-market purchase(s) (if effected otherwise than on the SGX-ST) in
accordance with any equal access scheme(s) as may be determined
or formulated by the Directors as they consider fit, which scheme(s)
shall satisfy all the conditions prescribed by the Companies Act,

and otherwise in accordance with all other laws and regulations and rules
of the SGX-ST as may for the time being be applicable, be and is hereby
authorised and approved generally and unconditionally (the “Share Buy
Back Mandate”);

unless varied or revoked by the Company in general meeting, the authority
conferred on the Directors of the Company pursuant to the Share Buy Back
Mandate may be exercised by the Directors of the Company at any time
and from time to time during the period commencing from the date of the
passing of this Resolution and expiring on the earliest of:

13




()  the date on which the next Annual General Meeting of the Company
is held;

(i)  the date by which the next Annual General Meeting of the Company
is required by law to be held; and

(i) the date on which purchases or acquisitions of Ordinary Shares
pursuant to the Share Buy Back Mandate are carried out to the full
extent mandated;

(c) inthis Resolution:

“Average Closing Price” means the average of the last dealt prices of
an Ordinary Share for the five consecutive trading days on which the
Ordinary Shares are transacted on the SGX-ST immediately preceding
the date of market purchase by the Company or, as the case may be, the
date of the making of the offer pursuant to the off-market purchase, and
deemed to be adjusted, in accordance with the listing rules of the SGX-
ST, for any corporate action which occurs during the relevant five day
period and the date of market purchase by the Company or, as the case
may be, the date of the making of the offer pursuant to the off-market
purchase;

“‘date of the making of the offer” means the date on which the
Company announces its intention to make an offer for the purchase or
acquisition of Ordinary Shares from holders of Ordinary Shares, stating
therein the purchase price (which shall not be more than the Maximum
Price calculated on the foregoing basis) for each Ordinary Share and the
relevant terms of the equal access scheme for effecting the off-market
purchase;

“Maximum Limit” means that number of issued Ordinary Shares
representing 10 per cent. of the total number of the issued Ordinary
Shares as at the date of the passing of this Resolution (excluding
treasury shares and subsidiary holdings (as defined in the Listing Manual
of the SGX-ST)); and

“‘Maximum Price”, in relation to an Ordinary Share to be purchased or
acquired, means the purchase price (excluding brokerage, commission,
applicable goods and services tax and other related expenses) which shall
not exceed, in the case of a market purchase of an Ordinary Share and off-
market purchase pursuant to an equal access scheme, 105 per cent. of
the Average Closing Price of the Ordinary Share; and

(d) the Directors of the Company and/or any of them be and are hereby
authorised to complete and do all such acts and things (including executing
such documents as may be required) as they and/or he may consider
expedient or necessary to give effect to the transactions contemplated
and/or authorised by this Resolution.”

18.4 The motion was put to the vote. The results on the vote by way of poll were as follows:
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Resolution Number | Total Number of For Against
and Details Shares
Represented by Number of |Percentage| Number of |Percentage
Votes For and Shares % Shares %
Against the
Relevant
Resolution
Ordinary Resolution 212,246,990 212,216,990 99.99 30,000 0.01

7(ii)
To approve the renewal
of the Share Buy Back

Mandate

18.5

19.

19.1
at the AGM.

19.2
declared closed.

TERMINATION OF MEETING

Based on the polling results, the Chairman declared Resolution 7(iii) carried.

Confirmed

Chairman

On behalf of the SPH Board, the Chairman thanked shareholders for their presence

As all the agenda items had been dealt with, the Annual General Meeting was
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APPENDIX

to minutes of SPH Annual General Meeting 18 November 2021

Questions and Answers

1. Forthe Woodleigh Residences development, what is the progress of the
development? Have we commenced partial recognition of its results?

Answer

The Chairman said that 75% of the units had been sold at an average price of $1,950 psf,
despite interruptions from the Covid-19 pandemic. The Group was well-resourced to fund
the development. Mr Chua Hwee Song added that about 60% of the development had
been completed, and that we had commenced partial recognition of the results

2. Why was SPH not proactive to approach our potential interested bidders before
proceeding with signing any agreement with Keppel?

Answer

The Board conducted a thorough and orderly two-stage process. The Company had
reached out to more than 20 potentially interested parties to solicit and evaluate proposals.
It shortlisted multiple parties, who conducted a detailed due diligence on SPH in order to
submit a final proposal. At the end of the process, the final proposal from Keppel was
selected as it was superior across various criteria including price, terms and conditions,
financing certainty, regulatory approvals, transaction structure and execution risk.

3. Isthere a reason why we agree to Keppel’'s proposal that we must hold the Keppel
Scheme by 8 Dec 21, before the SUPERIOR Cuscaden Scheme?

Answer

Under the terms of the Implementation Agreement between SPH and Keppel, it was
agreed that the Keppel Scheme Meeting shall be held prior to any other scheme meeting
to be held pursuant to any competing offer to be implemented by way of a scheme of
arrangement. This is a commercial agreement between SPH and Keppel.
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