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FO R IM M EDIA T ER ELEA S E

N ew ly-listedK imlypostshealthyprofitbeforetaxofS $14.1

millionin1H FY2017

 Excludingone-offlistingexpensesandconvertibleloansrelatedexpenses,profitbeforetax

wouldhavebeenS $14.1 million#,posingastrong6% grow thYO Y comparisons

 Interim dividendof0.28 centspersharedeclared

FinancialHighlightsforthesecondquarterandhalfyearended31 M arch2017

S $million 2Q FY2017 2Q FY2016 +/(-)% 1H FY2017 1H FY2016 +/(-)%

Revenue 47.4 42.1 12.4 94.3 82.4 14.4

G rossP rofit 9.9 9.1 8.9 20.4 18.4 11.2

ListingExpenses (1.0) - n.m . (1.0) - n.m .

P rofitBeforeTax 5.2 6.4 (18.7) 12.9 13.3 (3.3)

P rofitBeforeTax

(excludingone-offitem s
#
)

6.4 6.4 - 14.1 13.3 5.7

P rofitAttributableto
O w nersoftheCom pany^

4.5 6.1 (25.3) 11.2 12.6 (11.1)

P rofitAttributableto
O w nersoftheCom pany^ 5.7 6.1 (5.7) 12.4 12.6 (1.8)

(excludingone-offitem s
#
)

n.m .– notm eaningful

^ assum ing the R estructuring Exercise hasbeen com pleted on 1 O ctober 2015,there w ould be no profit attributable to non-
controlling interestandhencetheprofitattributabletoow nersoftheCom pany for2Q FY2016 and1H FY2016 w ouldhavebeenS $6.1
m illionandS $12.6 m illionrespectively

#
one-offitem srefertolisting expensesofS $1.0 m illionandconvertibleloansrelatedexpensesofS $0.2 m illion

S IN GA P O R E,9 M ay 2017– K imly Limited(“金味有限公司”)(“K imly”,or“Company” and togetherw ithits

subsidiaries,“Group”),the largesttraditionalcoffee shop operatorin Singapore,today reported itsm aiden

set ofresultsfollow ing itsrecent listing on the Catalist Board ofthe Singapore Exchange SecuritiesTrading

Lim itedinM arch2017.

Forthe second quarterended 31 M arch 2017 (“2Q FY2017”),the G roup’srevenue clim bed 12.4% to S$47.4

m illion com pared to S$42.1 m illion forthe corresponding period last year(“2Q FY2016”). The increase in

revenue w asm ainly attributable to contribution from the salesofcooked food, beveragesand tobacco

productsofS$2.9 m illion,and increase in rentalincom e and incom e from provision ofcleaning and utilities

servicesofS$2.1 m illion.
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Intandem w iththeincreaseinrevenue,sellingand distributionexpensesrose19.7% to S$0.7 m illiondueto

higherpackaging m aterialsand otherexpendables. Asthe G roup continuesto ram p up itsoperationsas

part ofitsexpansion plans, adm inistrative expensesfor 2Q FY2017 jum ped 54.2% to S$4.3 m illion on

increased em ployeebenefitsexpense,incentivebonusand higherdepreciationexpense. Consequently,the

G roup reported a25.3% decline in netattributable profitto S$4.5 m illion (includingone-offlistingexpenses

ofS$1.0 m illion and convertible loansrelated expensesofS$0.2 m illion).Excluding such one-offexpenses,

theG roupw ouldhavereporteda5.7% declineinnetattributableprofittoS$5.7m illion.

W ith the net listing proceeds,the G roup’scash and bank balanceshasincreased to S$73.6 m illion asat31

M arch2017,com paredtoS$29.4 m illionasat30 Septem ber2016.TheG roupdoesnothaveany borrow ings

asat31 M arch2017.

Interim Dividend

In view ofthe G roup’shealthy operating cash flow and to rew ard shareholdersfor their support, the

Com pany hasdeclared atax exem pt (one-tier) interim cash dividend of 0.28 centsper share, w hich

constitutesapproxim ately 28.8% oftheG roup’snetprofitforthehalfyearended31 M arch2017.

FutureP lansandO utlook

The G roup ism akinggood progressin realisingitsgrow th planssetoutatIP O ,w hich w illfurtherbolsterits

businessoperationsandpositionitastheleadingfoodoperatorinSingapore.

The construction ofafour-storey annex ofapproxim ately 1,591 square m etres,at the G roup’scorporate

headquarterslocated at 13 W oodlandsLink, isexpected to be com pleted in the fourth quarterofthe

financialyearending30 Septem ber2017.

M rVincentChia(谢书强),ExecutiveDirectorofKim ly,elaborated,“Constructionofthenew extensionison

trackand w ew illinstalling new equipm entand m achinery asw ellasnew softw areforourCentralKitchento

increase operationalefficiencies.Going forw ard,w e w illcontinue to focuson executing ourothergrow th

plansw hich include im plem enting cashlesspaym ent system sat ourfood outlets,extending ouronline food

ordering and delivery system ,asw ellasexpanding the netw ork ofourfood stallsand refurbishing existing

foodoutlets.”

W ith acleargrow th strategy,Kim ly isready to capitalise on opportunitiesto grow and expand itsbusiness.

Itw illalsocontinuetom anageitscostsandm anpow ertoincreaseproductivity andefficiency.
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Barringany unforeseencircum stances,theG roupexpectstorem ainprofitableforFY2017.

###

A boutKim ly L im ited

K imly Limited(“金味有限公司”)isthelargesttraditionalcoffeeshopoperatorinSingaporew ith26 yearsof

operationalhistory.The Kim ly G roup operatesand m anagesan extensive netw ork of64 food outletsand

121 food stallsacrossthe heartlandsofSingapore.It also operatesaCentralKitchen that suppliessauces,

m arinadesand sem i-finished food productsto itsfood stalls,w hichenablesittohavebettercontroloverits

businessprocessesandgeneratecostsavings.

ForitsO utlet M anagem ent Division, the Kim ly G roup operatesand m anages56 coffee shopsand three

industrialcanteensunderthe Kim ly and third party brands,w hile the otherfive food courts,located m ainly

in tertiary institutions,are m anaged and operated underthe “foodclique” brand. ItsFood RetailDivision

com prisesM ixed Vegetable Rice, Teochew P orridge, Dim Sum , Seafood “ZiChar” food stallsand aLive

SeafoodRestaurant,cateringtoabroadandvariedcustom erbase.

In tandem w ith the grow ing dem and for online food ordering and delivery servicesdue to changing

consum ertrends,Kim ly G roup’sDim Sum productsare available foronlineorderingthroughDeliveroo. Itis

also developing am obile application to allow pre-ordering oftakeaw ays, asw ellasaunique Q R code

em bedded in tablesin theirfood outletsforcustom ersto brow se and place ordersthrough theirm obile

devicesw ithouthavingtoqueue.

________________________________________________________________________________________

IssuedforandonbehalfofK imly Limited

A ugustConsulting

Tel:65 6733 8873

KarenTing,karenting@ august.com .sg
JaniceO ng,janiceong@ august.com .sg
SereneChia,serenechia@ august.com .sg

Kim ly L im ited (the “ Com pany” )w aslisted on Catalist ofthe S ingapore Exchange S ecuritiesT rading L im ited (the “ S GX -
S T ” ) on 20 M arch 2017. T he initialpublic offering of the Com pany (the “ IP O ” ) w assponsored by P rim eP artners
CorporateFinanceP te.L td.(the“ S ponsor” ).

T hispressrelease hasbeen prepared by the Com pany and itscontentshave been review ed by the S ponsor for
com pliancew iththeS GX -S T L isting M anualS ectionB:R ulesofCatalist.T heS ponsorhasnotverified thecontentsofthis
pressrelease.

T hispressrelease hasnot been exam ined or approved by the S GX -S T . T he S ponsor and the S GX -S T assum e no
responsibility forthe contentsofthispressrelease including the accuracy,com pletenessorcorrectnessofany ofthe
inform ation,statem entsoropinionsm adeorreportscontainedinthispressrelease.

T he contact person forthe S ponsorisM rJoseph Au,Associate Director,Continuing S ponsorship,at 16 CollyerQ uay,
#10-00 Incom eatR affles,S ingapore049318,telephone(65)6229 8088.


