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ANNOUNCEMENT PURSUANT TO RULE 706A OF THE LISTING MANUAL 

 

 

Pursuant to Rule 706A of the Listing Manual of Singapore Exchange Securities Trading Limited 

(“SGX-ST”), the Board of Directors of CSE Global Limited (the “Company”) wishes to 

announce the following changes that occurred during the six months ended 31 December 

2024: 

 

1. Increase in the capital of CSE Crosscom International Pte Ltd  

 

The Company has increased its investment in  CSE Crosscom International Pte Ltd  

(“CSE Crosscom International”), a wholly-owned subsidiary, through a subscription of 

28,465,258 new ordinary shares by capitalising an amount of S$28,465,258 due from 

CSE Crosscom International to the Company.   

 

Following the completion of the capitalisation exercise, the issued and paid-up share 

capital of CSE Crosscom International has increased from S$2 to S$28,465,260.   

 

2. Increase in the capital of CSE Crosscom USA, Inc  

 

CSE Crosscom International has increased its investment in CSE Crosscom USA, Inc 

(“CSE Crosscom USA”), an indirect wholly-owned subsidiary of the Company, through a 

subscription of 574 new shares issued by CSE Crosscom USA by capitalising  an 

amount of USD20,993,028 due from CSE Crosscom USA, Inc to CSE Crosscom 

International.   

 

Following the completion of the capitalisation exercise, the issued and paid-up share 

capital of CSE Crosscom USA has increased from USD0.10 to USD20,993,028.  

 

3. Increase in the capital of Industrias W de Mexico, SA de C.V.     

 

CSE Global (Asia) Pte Ltd (“CSE Global Asia”), a wholly-owned subsidiary of the 

Company, has increased its investment in  Industrias W de Mexico, SA de C.V. through 

an issuance of B series shares issued by Industrias W de Mexico, SA de C.V. by 

capitalising  an amount of USD8,786,314 due from Industrias W de Mexico, SA de C.V.  

to CSE Global Asia.   

 

Following the completion of the capitalisation exercise, the issued and paid-up share 

capital of Industrias W de Mexico, SA de C.V.  has increased from USD2,374,591 to 

USD11,160,905.   

 

The aforementioned transactions are not expected to have any material impact on the 

consolidated net tangible assets per share and consolidated earnings per share of the 

Company for the financial year ended  31 December 2024. 

 

None of the Directors or controlling shareholders of the Company has any interest, direct 

or indirect, in the above transactions other than through their respective shareholding 

interest, if any, in the Company. 
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