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NEWS RELEASE  

 

SHENZHEN CIMC-TIANDA AIRPORT SUPPORT LTD SUCCESSFULLY 

COMPLETES REVERSE TAKEOVER OF PTERIS GLOBAL LIMITED 

- Enlarged group set to tap CIMC Group’s capabilities, global network and 

financial strength 

- Listing transferred to the Catalist Board of the SGX-ST on August 21 

 

Singapore, August 21, 2014 –  Pteris Global Limited (“德利国际有限公司”) (“Pteris” 

or the “Group”), a global integrated airport logistics solutions provider, is pleased to 

announce that it has completed the acquisition of 100% equity interest in Shenzhen 

CIMC-Tianda Airport Support Ltd (“深圳中集天达空港设备有限公司”) (“Tianda ” and 

together with its subsidiaries, the “Tianda Group”) (the “Reverse Takeover” or “RTO”) 

for a consideration of approximately S$137.6 million. The consideration represents 

more than 30% discount based on the valuation of S$197.6 million as at December 

31, 2013 done by Jones Lang LaSalle Corporate Appraisal and Advisory Limited. 

The RTO resulted in an enlarged group comprising the Group, Techman (Hong Kong) 

Limited and the Tianda Group (“Enlarged Group”). 

 

At Pteris’ extraordinary general meeting held on July 23, 2014, the shareholders of 

Pteris approved, amongst other things, the Reverse Takeover, the share 

consolidation of every five shares into one consolidated share (“Share Consolidation 

Exercise”) and the proposed allotment and issue of up to 288,412,502 new ordinary 

shares (based on a maximum dilution scenario) at an issue price of S$0.13 per 

share (on a pre-consolidation basis) in satisfaction of, among others, the 

consideration for the RTO. Pursuant to the Share Consolidation Exercise and the 

RTO, the total number of issued shares of the Enlarged Group will be 322,947,152.  
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The Tianda Group is one of the leading global provider for airport passenger 

boarding bridges, and also manufactures other airport ground support equipment. Its 

other business segments include the production of materials handling systems and 

automated parking systems. Following the completion of the RTO, Pteris’ existing 

operations will be merged with the Tianda Group.  

 

Pursuant to the RTO, the Enlarged Group is a subsidiary of China International 

Marine Containers (Group) Co., Ltd (“中国国际海运集装箱集团”) (the “CIMC Group”), 

which is listed on the Hong Kong and Shenzhen Stock Exchanges. CIMC Group’s 

operations spread across over 200 subsidiaries with over 60,000 staff across the 

PRC, North America, Europe, Asia and Australia. 

 

Dr Li Yinhui (李胤辉), Non-Executive Chairman of the Enlarged Group said, “I am 

heartened to note that the Reverse Takeover has gained the support of Pteris’ 

existing shareholders. Going forward, we will strive to deliver enhanced value to all 

our shareholders. 

 

In the near term, we will work towards realising optimum operational synergies for 

the enlarged entity and broaden the Group’s range of airport logistics solutions to the 

global market. As a subsidiary of the CIMC Group, Pteris will be able to tap into 

CIMC Group’s global supply chain network to access new business opportunities 

across international markets and to capitalise on the financial strengths and facilities 

of the CIMC Group. The Board believes that this development will contribute greatly 

to the turnaround and long term growth of Pteris as one of the leading global airport 

logistics player.”  

 

As part of the Reverse Takeover, Pteris has transferred to Catalist of the Singapore 

Exchange Securities and Trading Limited on August 21.  
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About Pteris Global Limited  

 

Incorporated in 1979, Pteris Global Limited (“Pteris” or the “Group”) (formerly known 

as Inter-Roller Engineering Limited), is one of the leading global integrated airport 

logistics solutions provider.  

 

Following the completion of the reverse takeover of Shenzhen CIMC-Tianda Airport 

Support Ltd (“CIMC-Tianda”) in August 2014, Pteris has expanded its service and 

product offerings. Besides airport logistics systems for baggage handling, air cargo 

handling, in-flight catering and express courier handling, the Group is also one of the 

world’s largest supplier of passenger boarding bridges. The Group also 

manufactures and sells airport ground support equipment, materials handling 

systems and automated parking systems. 

 

The Group’s market reach extends across more than 40 countries and regions 

including North America, Europe, Oceania, South America, Africa and Southeast 

Asia. Pteris is a subsidiary of China International Marine Containers (Group) Co., Ltd 

(“CIMC”), which is listed on the Hong Kong and Shenzhen Stock Exchanges.  

 

About China International Marine Containers (Group) Co., Ltd (“CIMC”) 

 

Listed on the Hong Kong and Shenzhen Stock Exchanges, CIMC is a leading global 

conglomerate in the manufacture and supply of containers, special purpose vehicles 

and heavy trucks, equipment for the energy, chemicals and liquid food industries and 

offshore engineering. Its other businesses include the manufacture of railway trucks 

and equipment, real estate development and financial leasing. CIMC counts China 

Ocean Shipping Company (“COSCO”) and China Merchants Group amongst its key 

shareholders.  

 

With annual sales of approximately US$10 billion and PATMI of US$350 million in 

2013, the CIMC Group’s operations spread across over 200 subsidiaries with over 

60,000 staff across the PRC, North America, Europe, Asia and Australia. 
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This press release has been prepared by the Company and its contents have been reviewed 

by the Company’s Sponsor, Canaccord Genuity Singapore Pte. Ltd. for compliance with the 

relevant rules of the SGX-ST. Canaccord Genuity Singapore Pte. Ltd. has not independently 

verified the contents of this press release.This press release has not been examined or 

approved by the SGX-ST and the SGX-ST assumes no responsibility for the contents of this 

press release, including the correctness of any of the statements or opinions made, or 

reports contained in this press release. 

 

The contact person for the Sponsor is Ms Karen Soh, Managing Director, Corporate Finance, 

Canaccord Genuity Singapore Pte. Ltd. at 77 Robinson Road #21-02 Singapore 068896, 

telephone (65) 6854 6160. 

 

ISSUED ON BEHALF OF : Pteris Global Limited 

BY    : Citigate Dewe Rogerson, i.MAGE Pte Ltd 

     55 Market Street 

     #02-01  

     SINGAPORE 048941 

CONTACT   : Ms Chia Hui Kheng / Mr Ng Chung Keat 

     at telephone  

DURING OFFICE HOURS : 6534-5122   (Office) 

AFTER OFFICE HOURS : 9690-3841 / 9781-3605 (Handphone) 

EMAIL    : huikheng.chia@citigatedrimage.com / 

     chungkeat.ng@citigatedrimage.com   
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