YANGZIJIANG SHIPBUILDING (HOLDINGS) LTD.
(Company Registration No. 2005176362)
(Incorporated in the Republic of Singapore)

UNAUDITED FINANCIAL STATEMENT AND DIVIDEND ANNOUNCEMENT FOR THE FIRST

QUARTER ENDED 31 MARCH 2015
BZ20154F03 H 31 HIEZ REEFH BB R HZ N —FHHWR LA A & &R

PART I -

HALF-YEAR AND FULL YEAR RESULTS
BF. BYERBEER AT IR

INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3),

1(a)(i) An income statement (for the group) together with a comparative statement for the
corresponding period of the immediately preceding financial year.

SRER AR IR — &R K R &R

Revenue
Cost of sales
Gross profit

Other income
Other gains, net

Expenses

- Administrative

- Finance

Share of (loss)/profit of associated companies
and a joint venture”

Profit before income tax
Income tax expense
Net profit

Attributable to:

Equity holders of the Company
Non-controlling interests

# Share of resullts of associated companies and a joint venture is after tax and non-controlling interests.

The Group £

1% Quarter £—=

(2,260,319) -74%

1Q 2015 % of 1Q2014 +/()%
RMB’000 RMB’000 Variance
NG A NG ()
fF78 Bt i H4rt
3,043,558 100% 3,554,996 -14%
__(2507,080) -10%

Revenue

783,239 26%
127,044 4%

128,816 4%

(68,771) -2%
(50,415) -2%

(303) -0.01%

919,610 30%

(203,988) 7%

715,622 24%

706,878 23%
8,744 0.3%

715,622

* PRAIRERSIZAR 0 2 B A [ 5 BAR RS 2 R 2 R TR P A

n.m. denotes not meaningful.
nm. FREAERE

1,047,916 -25%
91,998 38%

64,343 100%

(89,629) -23%
(110,105) -54%

311 n.m.

1,004,834 -8%

(212,011) -4%

__ 702823 10w

799,185 -12%

(6,362) n.m.
— 192,823 -10%
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1(a)(ii) Profit after taxation is arrived at:

BAR AR

After charging:

Depreciation and amortization
Finance costs - Interest on borrowings

After crediting:

Interest income

Income from forfeited deposits

Gain on disposal of financial assets, available-for-sale
Subsidy income

Foreign exchange related gains, net

Rental income

Dividend income

The Group#M

1st Quarter £—%

1Q2015
RMB’000

1Q2014
RMB’000

ARBEAFE AR¥AT T

118,547
50,415

39,057
87,987
55,090
15,308

6,807

2,850

144,865
110,105

91,998

3,725
54,149
6,309

+1() %

Variance
%
2%

-18%
-54%

-58%
n.m.
n.m.

311%

-87%
n.m.
n.m.
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1(b)(i) A statement of financial position (for the issuer and group), together with a comparative

statement as at the end of the immediately preceding financial year.

AT R

ASSETS

Current assets

Cash and cash equivalents
Restricted cash

Derivative financial instruments
Financial assets, available-for-sale
Financial assets, held-to-maturity
Trade and other receivables
Inventories

Land held for development
Dewvelopment properties

Due from customers on construction contracts

Non-current assets

Financial assets, held-to-maturity
Trade and other receivable
Derivative financial instruments
Lease prepayments

Investment in subsidiaries
Investment in a joint venture
Investment in associated companies
Property, plant and equipment
Intangible assets

Deferred income tax assets

Total assets

LIABILITIES

Current liabilities

Trade and other payable
Derivative financial instruments

Due to customers on construction contracts
Advances received on construction contracts

Borrowings
Provisions
Current income tax liabilities

Non-current liabilities

Trade and other payable
Derivative financial instruments
Borrowings

Deferred income tax liabilities

Total liabilities
NET ASSETS

EQUITY

Capital and reserves attributable to
equity holders of the Company

Share capital

Treasury shares

Other resenes

Retained earnings

Non-controlling interests
Total equity

ZRERER, HiT—gsHEE RN LBER

The Group &M The CompanyZ:
As at As at As at As at
31 Mar 2015 31 Dec 2014 31 Mar 2015 31 Dec 2014
RMB’000 RMB’000 RMB’000 RMB’000
WHE2015F  HE20145F WE2015F  #HE20145F
3H31H 12A31H 3HA31H 12A31H
ANREAF I ANREAF T ANREAFIT ANRHEEAFIC
2,497,075 2,652,565 36,250 422,096
1,657,102 3,325,850 - -
17,870 2,620 16,448 2,302
1,000,143 788,437 - -
6,266,663 5,278,932 - -
6,720,220 6,721,164 7,868,828 8,119,194
1,243,608 2,015,098 - -
112,396 112,396 - -
2,915,063 2,765,475 - -
2,845,409 2,099,919 - -
25,275,549 25,762,456 7,921,526 8,543,592
5,427,268 5,512,268 - -
1,069,474 1,167,835 971,116 1,209,360
306 - 306 -
1,125,059 1,132,687 - -

- - 5,358,707 5,358,707
345,483 345,483 349,249 349,249
452,211 463,468 134,062 134,062

6,387,915 6,116,517 79 79
2,365 2,402 - -
284,648 274,866 - -
15,094,729 15,015,526 6,813,519 7,051,457
40,370,278 40,777,982 14,735,045 15,595,049
5,327,099 5,722,708 1,133,620 1,691,920
42,084 39,200 39,048 39,097
1,799,352 2,406,297 - -
291,842 703,369 - -
4,895,883 5,414,188 2,773,658 3,079,608
652,064 600,332 - -
572,562 478,048 205,196 210,565
13,580,886 15,364,142 4,151,522 5,021,190
553,925 506,983 - -
94,278 50,784 94,278 50,784
3,213,582 2,636,167 1,223,800 1,223,800
1,180,076 1,143,895 525,172 525,172
5,041,861 4,337,829 1,843,250 1,799,756
18,622,747 19,701,971 5,994,772 6,820,946
21,747,531 21,076,011 8,740,273 8,774,103
6,263,016 6,263,016 6,227,799 6,227,799
(20,979) (20,979) (20,979) (20,979)
16,179 (6,514) 50,888 50,888
14,877,954 14,237,871 2,482,565 2,516,395
21,136,170 20,473,394 8,740,273 8,774,103
611,361 602,617 - -
21,747,531 21,076,011 8,740,273 8,774,103
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1(b)(ii) Aggregate amount of group's borrowings and debt securities.

SRE 2 AR RAEHRSr  ME A

Amount repayable in one year or less, or on demand

—ENEZ KIF
As at 31 March 2015 As at 31 December 2014
BIEZE2015%E3H31H H1EF20145E12H31H
Secured Unsecured Secured Unsecured
AR A LR LRI JEAE LR
RMB’000 RMB’000 RMB’000 RMB’000
AR  AR¥HT AR ARWHT
2,926,837 1,969,046 3,353,953 2,060,235

Amount repayable after one year

—ERFH 2 FKIH
As at 31 March 2015 As at 31 December 2014
#1LZE20154E3H431H AL Z20144E12H31H
Secured Unsecured Secured Unsecured
AR JEAE LRI LRI TEAE LR
RMB’000 RMB’000 RMB’000 RMB’000
ANR¥AFT AR ANRHAFT ANR¥AFT
1,189,782 2,023,800 1,126,367 1,509,800

Details of any collateral

A 2 B AR A

The borrowings from the bank are secured by certain assets of the Group.

SRAT Rk A — 2 B A AR

-4- 30 April 2015



1(c)

KEHASHERIN —FsHEEFMZ HRRE.

Cash flows from operating activities

Net profit

Adjustments for:

- Income tax expenses

- Depreciation on property, plant and equipment

- Amortisation of lease prepayment

- Amortisation of intangible assets

- Interest expenses

- Fair value change on derivative financial instruments

- Gain on disposal of financial assests, available-for-sale

- Share of loss/(profit) of associated companies and a joint venture

Change in working capital, net of effects from acquisition and disposal of subsidiaries

- Inventories

- Development properties

- Construction contract balances

- Trade and other receivables

- Trade and other payables

- Financial assets, held-to-maturity
- Provisions

- Restricted cash

Cash generated from operations
Interest paid

Income tax paid

Net cash provided by operating activities

Cash flows from investing activities
Proceeds from sales of property, plant and equipment
Purchase of property, plant and equipment
Acquisition of financial assets, available-for-sale
Proceeds from sales of financial assets, available-for-sale
Incorporation / acquisition of a subsidiary, net of cash acquired
Incorporation / acquisition of additional

shares in associated companies
Return of capital by associated companies
Net cash used in investing activities

Cash flows from financing activities

Capital injection by non-controlling interests
Acquisition of equity interest in existing

subsidiaries from non-controlling interests

Proceeds from borrowings

Repayments of borrowings

Dividend paid to non-controlling interests

Net cash provided by/(used in) financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at the beginning of financial period
Cash and cash equivalents at the end of financial period

The Group
1st Quarter
1Q 2015 1Q 2014

RMB '000 RMB '000
715,622 792,823
203,988 212,011
110,882 122,014
7,628 22,816
37 35
50,415 110,105
30,822 (29,000)
(55,090) -
303 (311)
1,064,607 1,230,493
479,684 119,571
(149,588) -
(1,763,962) 142,523
99,305 (1,619,368)
(348,668) 1,157,510
(902,731) 1,056,392
51,732 41,165
1,668,748 1,606,387
199,127 3,734,673
(48,992) (104,631)
(83,074) (168,750
67,061 3,461,292
- (176,870)
(90,474) -
(422,785) -
222,067 15,160
- (945,677)
(75,000)
10,954 -
(280,238)  (1,182,387)
33,297
(46,316)
1,151,394 1,428,549
(1,093,707)  (2,218,200)
(3,519)
57,687 (806,189)
(155,490) 1,472,716
2,652,565 1,436,246
2,497,075 2,908,962

A statement of cash flows (for the group), together with a comparative statement for the
corresponding period of the immediately preceding financial year.

NRE AT
BREHZHEHE
A

HETHH

- SR EA

- ERESTEEA

- S P — LA R

- BB — Y EE

- MEEH

- R AT RS

- BRI TR B R A
- BB AR RA AR

BiEEEE)

- KR

- PF RS

- AR TRERH

- TSR S A SR
- JEATHRER R A AR
- A ETINERE E
-

- RIS
BRFWZHERA
AE B

JRrA AR B S
BEEHZBRERA

BREDHZ AW E

It B I TRk

S B 2 R

HRAH i Bt 5 el

i B A R e E R
WA, MEEARBSE

FRAL BB )

AR AR
BREHZBHREWME

BMEEHZREME
AN AR
BB B 4 ) 2 i R
BRI

TR A HHIR

AT AR I RE R A A
MEEHFRSAN/ (FH)

RERMEREF (BD) /K

FRIBL e R A B AR A
PAREROEREHRE

30 April 2015



1(d)(i)(a) A statement of comprehensive income (for the group) together with a comparative statement for the

corresponding period of the immediately preceding financial year.

AR AR RN — TR EE R R &R

Net Profit

Other comprehensive income:

Financial assets, available-for-sale
- Transfers to income statement

Total comprehensive income, net of tax

Total comprehensive income attributable to:
Equity holders of the Company
Non-controlling interests

The Group £

1st Quarter 35—

1Q 2015 1Q 2014
RMB'000 RMB’000
NI ANREAT G
715,622 A HEA
Hfhiza @A
SR
(44,102) -EEBIH R
671,520 e HAb s A Fl
HEARANEB R
662,776 BEA B IEH
8,744 B[l Fol

1(d)(i)(b) A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in
equity other than those arising from capitalization issues and distributions to shareholders, together
with acomparative statement for the corresponding period of the immediately preceding financial year.

(BT ALEE) Br (1D FAERNSER (11) REANRITMRBR RS RRERSE, UK

SLET— &5t R EL B AL

THE GROUP
Attributable to equity holders of the Group
BR AR R
Share Treasury Other Retained Non-controlling Total
capital shares reserves earnings Total interest equity
B EEE  Hies  EEES aik E [l Fd ki
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ANRHATT ARMBAFT ARBMAT  AR¥FT  AR¥TT NRHATTT ANEHAFTT

Balance at 1 January 2015 6,263,016 (20,979) (6,514) 14,237,871 20,473,394 602,617 21,076,011 20154E1 B 1 H&& %
Transfer between equity™ 66,795 (66,795) - PRAIH A
Total comprehensive income (44,102) 706,878 662,776 8,744 671,520 AL &R
Balance at 31 March 2015 6,263,016 (20,979) 16,179 14,877,954 21,136,170 611,361 21,747,531 20154E3 H 31 H 4%
Balance at 1 January 2014 6,263,016  (20,979)  (598,242) 12,157,014 17,800,809 472,072 18,272,881 20144E 1 H 1 H &%
Transfer between equity 82,808 (82,808) - - 1270 HoAth e Al
Dividend paid to non-controlling interests - - (3,519) (3,519) AT AR I 25 2 IR
Acquisition of subsidiaries (200,000) (200,000) 254,000 54,000 Yl it & T2 A
Capital injection by non-controlling interest - - 33,297 33,297 IRzt & &
Acquisition of non-controlling interests - - (46,316) (46,316) Y-l S
Total comprehensive income 799,185 799,185 (6,362) 792,823 AMsE AR
Balance at 31 March 2014 6,263,016 (20,979) (715,434) 12,873,391 18,399,994 703,172 19,103,166 20144E3 H 31 H &%
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THE COMPANY

A
Attributable to equity holders of the Company
JB& A A E IR
Share Treasury Other Retained Total
capital shares reserves earnings equity
A ERE et RERESR et
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARBFT AR ARBFT AR¥BFT AR%FR
Balance at 1 January 2015 6,227,799 (20,979) 50,888 2,516,395 8,774,103 2015%F1 A1 H&H
Total comprehensive income - - - (33,830) (33,830) AWsEAER
Balance at 31 March 2015 6,227,799 (20,979) 50,888 2,482,565 8,740,273 201573 731 H &%
Balance at 1 January 2014 6,227,799 (20,979) 50,888 1,280,145 7,537,853 2014%F1A1H&H
Total comprehensive income - - - (27,785) (27,785)  AMisEAHZ
Balance at 31 March 2014 6,227,799 (20,979) 50,888 1,252,360 7,510,068  2014%F3H31 HER%H

1) This represents amounts set aside for reserve fund and enterprise expansion fund in compliance with local laws in the PRC where
subsidiaries of the Group operate. The reserve fund can only be used, upon approval by the relevant authority, to offset prior
year’s losses or to increase capital while the enterprise expansion fund can only be used to increase capital upon approval by the
relevant authority.

BRRIEIR T AR e BB N R, AR BAERMIE SR R SE BRI SIS, MR AR 2 B E R AHER 7 AT 8)
A, HULEH bRk B TS, 2 SR e R R B E R A T8 .

1(d)(ii) Details of any changes in the Company's share capital arising from rights issue, bonus issue, share
buy-backs, exercise of share options or warrants, conversion of other issues of equity securities, issue
of shares for cash or as consideration for acquisition or for any other purpose since the end of the
previous period reported on.

RABHIHRERAR, FROBT. BRASK. BEEBR. 17688 R R &
B, ReWE. FCHE &AL B KESRA A7 B A28,
There was no change in Company’s share capital since 31 December 2014.
H20144F12 H31H 24 A ) R AR A 5.
1(d)(iii) Number of shares that may be issued on conversion of all outstanding convertibles as at the end of

Shares may be issued on conversion

the current financial period and as at the end of corresponding period of immediately preceding year.

FIERRH RAT—FERA, BTSN REBRET TR

Number of Shares (‘000) JEe% (£F)
As at 31 Mar 2015 As at 31 Mar 2014
#He e

20154E3 31 H 20144E3 31 H
- - TREERR A BRI
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1(d)(iv) Number of shares held as treasury shares, if any, against the total number of issued shares excluding
treasury shares of the issuer as at the end of the current financial period and as at the end of the

corresponding period of immediately preceding year.

A ISR BB R L B E R K B BB S 34T 2 AR B AR R B — SR TR LR R

Number of Shares (‘000) Pk (FF)
As at 31 Mar 2015 As at 31 Mar 2014
#ik20154E3H31H #ik20144E3 H31H
Shares held as treasury shares 5,239 5,239 ik M AL
Issued shares excluding treasury shares 3,831,838 3,831,838 [T 4517 2 44X

1(d)(v) The total number of issued shares excluding treasury shares as at the end of the current financial period
and as at the end of the immediately preceding year.

2 SIS R B R SRR S AT 2 M BB AR K BT — & R AR LB AR

Number of Shares ('000) % (fT)
As at As at
31 March 2015 31 December 2014
120153 H31H #1k2014F12831H
Issued shares at the end of periods 3,837,077 3,837,077 WHARAEFAT K
Treasury shares at the end of periods (5,239) (5,239) HAA FFA o B B AR
Issued shares excluding treasury shares 3,831,838 3,831,838 HHA IR IEAT I

1(d)(vi) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury shares
as at the end of the current financial period reported on.

AETABET BE. R SRR R 2 AR .

Number of . -
Total number of treasury shares Shares (000) RMB'000  J&Eifi
Jhe SRR (1) NEHEAT 7T
Balance as at 1 January 2015 5,239 20,979 201541 1 HfR%E
Repurchased during 1Q2015 - - 20154E 55 —Z= 1 [l i 8
Treasury shares re-issued - - P AT R I B
Balance as at 31 March 2015 5,239 20,979 201543 H 31 H&R%H
2. Whether the figures have been audited or reviewed and in accordance with which auditing standard or

practice.

B & 2 AR R R B AR Gt i DL a1 R R B 2 A% BB o

The figures have not been audited or reviewed by the Company’s auditors.
Fr s 1 2 F % B R AR A A AT B A% B B

3. Where the figures have been audited or reviewed, the auditors' report (including any
qualifications or emphasis of a matter).

TR R A S 2B A ERESRRE 2B (B RERREBRAR—FEHEEH

Not applicable.
A

8 30 April 2015



Whether the same accounting policies and methods of computation as in the issuer's most recently
audited annual financial statements have been applied.

BHRETAFARBEARRIEE G ER L FREMBRERAMEFAZ GBS R M.

The accounting policy and methods of computation applied by the Group are consistent with those used in its most
recently audited financial statements, except for those as disclosed under paragraph 5.

B R SCERSE TR KN A AL, AERIMRER A BL20144512 5 31 H &8 & 5 Al 2 A% 35 o I B IR AH IF) 2 &t BUOR R AT
Tk T AR .

If there are any changes in the accounting policies and methods of computation, including any
required by an accounting standard, what has changed, as well as the reasons for, and the effect of,

the change? FrR A Z ERTBUR AR T EE AR R, RERAGTHERZER, W EHAHVE.

On 1 January 2015, the Group adopted the new or amended FRS and Interpretations to FRS (“INTFRS”) that are
mandatory for application for the financial year as follows:
SR E 20154 1 5 1 AR FH LA 98 ] 11 {5 FHY 257 S A BRAB AT 2 05 B R DA S R 4«

e FRS 103 Business Combinations
FRS 103 ¥ & 6f

The standard is amended to clarify that an obligation to pay contingent consideration which meets the definition
of a financial instrument is classified as a financial liability or as equity, on the basis of the definitions in FRS
32, Financial instruments: Presentation. The standard is further amended to clarify that all non-equity contingent
consideration, both financial and non-financial, is measured at fair value at each reporting date, with changes
in fair value recognised in profit and loss.

FRS324:fl TR ER: AR Aeit SRR TR, A RS2 R HRAER, HefT
Hz ek, e, B st bn At e, O eMMmIEeRt, HHE7 X5mE H A REE
SEIETNE R .

The standard is also amended to clarify that FRS 103 does not apply to the accounting for the formation of any
joint arrangement under FRS 111. The amendment also clarifies that the scope exemption only applies in the
financial statements of the joint arrangement itself.

B3] 2 MERIERWIFRS103ANSZ FRAFRS11L R Z AR & B Hf i MU0, (H0E AR R & DR (A W 25 ik

e FRS 108 Operating Segments
FRS108 % i [

The standard is amended to require disclosure of the judgements made by management in aggregating
operating segments. This includes a description of the segments which have been aggregated and the
economic indicators which have been assessed in determining that the aggregated segments share similar
economic characteristics. The standard is further amended to require a reconciliation of segment assets to the
entity’s assets when segment assets are reported.

AEREZAERT, MRS IE YR AR P 2 BB G A AP 2 07 2 A — B S TR AR R
B il k) BT A S A

This amendment will not result in any changes to the Group’s accounting policies but will require more
disclosures in the financial statements.

AR G B A O ST, T A A AT B A

e FRS 24 Related Party Disclosures
FRS 24 B{FE A 2 P %

The standard is amended to include, as a related party, an entity that provides key management personnel
services to the reporting entity or to the parent of the reporting entity (‘the management entity’).

FRN R (E RS R RN R S5 R B < 82, AN ARt

The reporting entity is not required to disclose the compensation paid by the management entity to the
management entity’s employees or directors, but it is required to disclose the amounts charged to the reporting
entity by the management entity for services provided.

R AN R R A B I S A R THGEF MM e, (ERHERARNR IR, S5 w.

9 30 April 2015



This amendment will not result in any changes to the Group’s accounting policies but will require more
disclosures in the financial statements.

AL ISR BOR ST, (V55 R b I AR B

e FRS 113 Fair Value Measurement
FRS 113 /A fefeEfffir &=

The amendment clarifies that the portfolio exception in FRS 113, which allows an entity to measure the fair
value of a group of financial assets and financial liabilities on a net basis, applies to all contracts (including non-
financial contracts) within the scope of FRS 39.

FRS113MAMEM BRI & K A A RAME, TMEHRFRS39GRH T . 385 Sl &2 %

JEE|

This amendment is not expected to have any significant impact on the financial statements of the Group.
B IEAS e ARG B (A B R AEAT TR 22

The adoption of these new FRS did not result in substantial changes to the accounting policies of the Group and
had no material effect on the amounts reported for the current or prior financial periods.

SR G U @ S I B B KO, B 24 0 2 DA IR B B B SR .

Earnings per ordinary share of the group for the current financial period reported on and the
corresponding period of the immediately preceding financial year, after deducting any provision for
preference dividends:-

HBRE SERAFIR 2 RE I A SR AT — & R R ] Ll e Al

The Group
1Q 2015 1Q 2014

Based on weighted average number of
(a) ordinary shares in issue (RMB cents) 18.45 20.86
R AR NRW 5/ 1)
Weighted average number of Ordinary
shares 3,831,838,000 3,831,838,000

IHEP- S iE £E A B

On fully diluted basis (RMB cents)

) wmrmER A RS/ 18.45 20.86

Net asset value (for the issuer and group) per ordinary share based on the total number of issued
shares excluding treasury shares of the issuer at the end of the (a) current financial period reported
on; and (b) immediately preceding financial year.

IR FAT 7 KRB T 5 R A& B B E

The Group £5 The Company AT]
31/03/15 31/12/14 31/03/15 31/12/14

Net asset value per ordinary share based

on issued share capital excluding treasury

shares (RMB cents) 551.59 534.30 228.10 228.98
TR E (NR /)

The Group’s and the Company’s net assets value per ordinary share as at 31 March 2015 and 31 December 2014
have been computed based on the share capital of 3,831,838,000 shares.

FHEAER f A ]2 20154E3 H 31 HEL20144E12 H 31 H 2 M BHFE T ER FH 2 JHAR FUE 78 SR E 43, 831, 838, 000

10 30 April 2015



A review of the performance of the group, to the extent necessary for a reasonable understanding of
the group's business. It must include a discussion of the following:

ERGEEEERAN, WANEEBEEATR B, KBRS TIIRE:

(@ any significant factors that affected the turnover, costs, and earnings of the group for the current
financial period reported on, including (where applicable) seasonal or cyclical factors; and

RAGFHHHEMELERBARRHR, REAXBERRZEERR, OEFTELEHERR;

(b) any material factors that affected the cash flow, working capital, assets or liabilities of the group
during the current financial period reported on.

RAEAEFHHIMEMPELERSRE. BEES. BERABESEEREK.
Income statement review
BERRZ WA R
S‘ﬂipbuilding Related Segment RMB'%JSC?OlS m RMB'é(?OZOM m
e AEETR | Eot| AmmTR | Eaw
Shipbuilding((E&#2)
Turnover($Z\) 2,327,093 | 100%| 1,841,579| 100%
Cost(RA) (1,843274)|  -79%|  (1,408,807)| -76%
Margin(GEF!] ) 483,819 219 432,772 24%
Trading (BR53)
Turnover(IST\) 355,467 | 100% 989,416 | 100%
Cost(FA) (352,374)|  -99% (969,629)]  -98%
Margin(ZEF ) 3,093 1% 19,787 2%
Others(Eifth)
Turnover(IKTA\) 68,454 | 100% 96,270 | 100%
Cost(FA) (47,742 -10% (91,873  -95%
Margin(ZEF ) 20,712 30% 4,397 5%
1Q2015 1Q2014
Investment Segment (&%) RMB'000 % RMB'000 %
ARETT | Both | ARSTT | BOH
Held-to-Maturity Investment(3FE ZZIHISRIEERE)
Interest Income(F EWIN) 266,329 | 100% 597,272 | 100%
sale taxes and levies(ZER N EMRE) (15,454) -6% (35,746) -6%
Net interest income(EFIEUIA ) 250,875 949 561,526 94%
Micro Finance Business (/JNBERET)
Interest Income(FIEHIN) 26,215 100% 30,459 | 100%
sale taxes and levies(B MR EMRE) (1,475) -6% (1,025) -3%
Net interest income(FFI WA ) 24,740 94% 29,434 97%

Revenue YA\

Revenue for the Group comprises income generated from the shipbuilding related segment and investment
segment.

P A A O BRI MR I SE 55 S B S URON

10 vessels were delivered in 1Q2015 according to schedule, which was higher than 7 delivered in 1Q2014. As a
result, revenue derived from shipbuilding business increased by 26% from RMB1,842 million in 1Q2014 to
RMB2,327 million in 1Q2015. In 1Q2015, overall revenue contributed by shipbuilding related segment declined
marginally as compared to same quarter last year, the decline was mainly due to lower volume of trading business
in this quarter. Revenue generated by other shipbuilding related businesses such as shipping logistics & chartering
and ship design services was RMB68 million in 1Q2015.

20155 55 — = FREAR LA HL AT 7 LOMEM AR, & T R RIS THE . R, A WLGE M BRI % 4F
FIHA N R 518, 42f8 7 R T 26% %23, 27 m AR ¥ . A SEBIAIIE 5 367 8 F L TR, 530 i AT AH BA 2E
5 RERN AR 2347 (R IR AT B o A S0 A s A 0 S35 G e A it S REL A S5+ AR RS T IRs th B RRMR N IR
#6800 & JG -
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Interest income derived from HTM financial assets under the investment segment decreased from RMB597 million
in 1Q2014 to RMB266 million in 1Q2015 due mainly to reduced investment portfolio as compared to same quarter
last year.

20154F 58—, WA 2 B G Al g 2 o 2 A4 A ENRE L R RN IR W 5. 9718 Tl %22, 6618 7T,
T A SR B R A 2 B A A A AR o

Due to lower loan amount extended, investment income derived from micro financing business in 1Q2015
decreased to RMB26 million as compared to RMB30 million of 1Q2014.

FH A/ INER B SR CERS TRV, ICSRZE S & AR R F B IR AR AE 201 54E 55 — 25 i B 22 AR [A) BA A\ R #5 3000 oA EL R RE 2
N #2600# 7T

Operating cost %% & /<

In line with higher revenue derived from shipbuilding business in 1Q2015, cost of sales of RMB1,843 million was also higher
than that of RMB1,409 million recorded in 1Q2014.
BRSNS R, 431184315 70 N\ RS I 3675 81 65 iAs s 2541 R IR 14,09t .

In 1Q2015, total cost of RMB17 million was incurred for the Group’s investment segment, which mainly consisting of sale
taxes and levies on interest income.

2015455 —Z5 R, AEMPE RS E 417008 70 N SR I RAS, 32 BRA SR SISO BITRuisc i) 42 267 & HAh AR & o
Gross Profit &7

Despite a challenging operating environment, the Group’s shipbuilding business continue to register healthy gross profit
margin at 21% in 1Q2015, mainly due to the Group continuing to construct and deliver 10,000TEU containerships with higher
contract prices. Trading business contributed about 13% of revenue from shipbuilding related segment in 1Q2015 with
typically lower margins of 1%, which is significantly lower as compared to the shipbuilding business in general. This led to a
lower margin of 18% for the overall shipbuilding related segment.

REEGILEIE, 2015558 —2F, LB OEMSER BRI R FFE21% K@ FKF, 18 3 2R Hi SR B A 4 40
i KA R = ¥10,000 TEU B Al . A 301 B2 5 SE 5 BURRUSON A o B BSE A IR S AN 1913%, B 5 365
1% M)A BRI BIE M e, IS B At B S5 S R B M R ik A 2. 18%.

In line with lower interest income from investment segment, net interest income contributed by this segment in 1Q2015 was
also lower than same quarter last year.
A ASREEE SRR SN BT RRAIS,  ICER BRSSO A5 T %

Other income HAh A

Other income, which includes interest income from bank deposits and interest income for ship finance lease business,
increased by RMB35 million to RMB127 million in 1Q2015 as compared to 1Q2014. This increase was also contributed by
the recognition of RMB88 million advances from the previous ship owners of the terminated shipbuilding contracts in 1Q2015
according to the Group’s accounting policy. The point of recognition of such income is 2 years after the vessel was delivered
to the new ship owner.

AJAH AN BT SRAT A2 3R BN SRR AL B S AL RN, Bl201440 58 — ZRFEAHLLIS R 1 AR 35005 7T
EANRMEL2770, TRl A4 A SR B 42 J HC & ST AR A1 (W N R 8800 & Te 4% LI A& 49 2 TR SR TRAT K, HRR
IR B AR AESAST BT 3R R R A

Other gains - net HAhFI 5 - HE

The Group recorded other gains of RMB129 million in 1Q2015 as compared to RMB64 million in 1Q2014, and it was mainly
due to gain of RMB55 million from disposal of financial assets, available-for-sale recorded in this quarter, which was partially
offset by a lower foreign exchange related gain as compared to 1Q2014. As at 31 March 2015, impairment provision
for HTM investments of RMB949.8 million remained stable as compared to end of last year.
20154758 — 2= FE AR 1. 201 e AR ROt A 2, A 4R A IRI64008 70, 18 32202 iR AR A1) N R #5500 44
JEHI A SR AR, FIRTRIE AR A A I AR A RE SO B R Tk . 20154331 H, #7A 221
Rl R VA B — SRR R LR, 519.498f T A I .

Expenses &

As a result of the Group’s efforts to control overall administrative expenses, the Group’s administrative expenses
in 1Q2015 stayed stable.

FEAE B ¥ ) FE 2 (SRS R, 20 154F 58 —ZR P B 2 F B AR HEF o
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Decrease in finance cost from RMB110 million in 1Q2014 to RMB50 million in 1Q2015 was in tandem with the
reduced size of overall borrowings of the Group during the quarter under review as compared to the previous
corresponding period.

20155F 58 —Z= i, BRERFRATIORALRN— B B Bl R AR IR L LT ARSI T B = RS 50004 7T .

Share of results of associated companies and a joint venture 32518 A 5 ) & & A Fl 2 3835

It represents the share of results from the Group’s associated companies, Jiangsu Huagong Venture Capital Co., Ltd,
Everbright Venture Capital Jiangyin Co. Ltd, Jiangsu Hailan Marine Systems Technology Co., Ltd., Jiangnan Renhe New
Energy Industrial Investment Centre (Limited Partnership), Jiangsu New Material Industrial Venture Capital Enterprise
(Limited Partnership), Jiangsu Jingyuan Construction Technology Co., Ltd, YZJ Offshore Engineering Pte Ltd, Shanghai
Chengding Yangzi Equity Investment Fund Management Partnership Enterprise (“Limited Partnership”) and
Shanghai Chengding Yangzi Investment Partnership Enterprise (“Limited Partnership”) and share of results from the
Group’s joint venture PPL Holdings Pte Ltd.

IS AR KA E AR IR E B AR R A LS E LA AR RAR, HRBIZERBILZERAR, 1T
ERIFRIN AN SR RB A PR A ], VLR A AU A SR 0 CHIRER) |, TLERHP R E SRR A % (5
RER) , LEHFTERAARAR, HBFLELARAR, HiFHNRETFRERERSGERGBAE BRE®
5 bigmmin THRE Rk (FRE®) By K&E A PPL Holding Pte Ltd #84i .

Corporate Income Tax ¥ Fr15f

Group’s effective tax rate for 1Q2015 was 22.2%. The taxation charge of RMB204 million was arrived after
accounting for 6% withholding tax on Chinese subsidiaries’ distributable profits and average corporate tax rate of
16% in year 2015. Jiangsu New Yangzi is now enjoying a preferential enterprise income tax rate of 15% for a period
of 3 years starting from FY2013 by virtue of a preferential tax policy as a “High/New Technology Enterprise”, while
income tax rate of Jiangsu Yangzijiang Shipbuilding Co., Ltd had reverted to 25% after the expiry of the preferential
tax rate of 15% as a “High/New Technology Enterprise” for 6 years since 2009. The Group is in the process of
applying “High/New Technology Enterprise” for Jiangsu Yangzi Xinfu Shipbuilding Co., Ltd.

2015 F 5 — 2, ARBIREIRAIAE 2522 2%. 2. 0448 70 N R FO A48 2 P38 S v B 2 W] ] 23 BC MR 2 A 6% O T
RPTIFHL, LA 201555 M XML 25 16% HO T3 AL . TLERMTH5 11201 3 4 Bl 4 52 2 UM 48 T B BHR A 36 1 =48
15%H AR, TILERS TILMRCA PR ] H 200948 #2E 2 i BH A 36 A 15 BRI, LTS MR S AE N
TR A IS TR 325% 7K, BRI E 2V L8R 151 28 AR I A IR =) B G R b A 2

Statements of financial position review

BEARRZBHRER

At end of 1Q2015, restricted cash balance decreased significantly as compared to 31 December 2014. This is
because most of these restricted cash balances were previously pledged as collaterals for the Group’s borrowings.
The group’s funding strategy is to gradually repay bank borrowings backed by restricted cash deposit and shift to
un-collateralized borrowings with longer tenors.

BA20144FFEARAREL, A AR B2 52 B ) B2 R MR o 38 E A SR I D38 4 P 52 R 1 35 <B4 P T2 28 B B ) A A A3t
Htko SEMHINIRRE SRMK B A5 B DA SZ PR A1 B0 Ak B4 00 i K o) A0 B 3 B R A

As the Group commenced construction of contracts that have less favourable payment terms, due from customers
for construction contracts at the end of the quarter increased to RMB2,845 million as compared to the end of last
year.

BE 25 58 AT IR AR R AR I G AT NG RE B, AR AE 22 TR G EL BRI R 2 AR 528, 4518 7T

In 1Q2015, following the delivery of vessels built for our shipping related subsidiaries, vessels under construction
previously included in inventories had been transferred to Property, plant and equipment. As a result, inventory as
of 31 March 2015 decreased to RMB1,244 million at end of 1Q2015 from RMB2,015 million at end of last year.
20154E 55 —ZF L, PR M A S B BT I 2 ) A3 AR A 58 A4S Ja A B IR P N[ € % 78, 201543131
H 77 B 201 44F IR AU IR M 20. 1518 ok 2124415 7T

Property under development and land held for development was RMB3.0 billion as a result of acquisition of
Hengyuan property development group in 2014 and costs incurred for property development of the land which was
previously occupied by Jiangsu Yangzijiang Shipbuilding Co., Ltd.

ASTA B 9 rh g K A B 5 R HILET S0 N RN, 2 i S B A B ] 2 20 1A AU 140 181 7 D 1t s S 1 5 O 1100 348 7 S
TEVLERT T VLA A PR 2> ) ik i 7E b s e B S8 A

With the Group’s strategy to control the size of investment in non-shipbuilding businesses, as at 31 March 2015,
investments in HTM financial assets only increased slightly to RMB11.7 billion from end of last year.

EEEATH A H AEAEE R BRI G, 201553 A3IH, 1A 2 2 EaE 2 BB A PR 211 7ET
ANRH.
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Investment in a joint venture represents the Company’s 45% beneficiary interest in PPL Holdings Pte Ltd.
PGB A A B A R BPPL Holdings Pte Ltd 45%FHERT

Investment in associated companies includes the company’s investment in Jiangsu Huagong Venture Capital Co.,
Ltd, Everbright Venture Capital Jiangyin Co. Ltd, Jiangsu Hailan Marine Systems Technology Co., Ltd., Jiangnan
Renhe New Energy Industrial Investment Centre (Limited Partnership), Jiangsu New Material Industrial Venture
Capital Enterprise (Limited Partnership), Jiangsu Jingyuan Construction Technology Co., Ltd, YZJ Offshore
Engineering Pte Ltd, Shanghai Chengding Yangzi Equity Investment Fund Management Partnership Enterprise
(“Limited Partnership”) and Shanghai Chengding Yangzi Investment Partnership Enterprise (“Limited Partnership”).
B GHE A m R R BRI ERE LRAIEE A AT, JeRAERBLEARAR, LINERMMAIER RSB ARA
A, VLR AETRERAE S BA L (ARG, LERHMRLE SRR B X (ARG |, ILER R i@ A R
AR, BT TARAR, RERGTREREESEHARAE CAREG® 5 LigMmmBa TiRaaBest (6
BRER) HHRHE .

Liabilities £ f&

As more contracts with less favourable payment terms start construction and new orders with less advance
payment, due to customers for construction contracts and advances received on construction contracts at the end
of 1Q2015 had decreased significantly to RMB1,799 million and RMB292 million respectively as compared to the
end of last year.

BE & B 2 AT A R ) B A NG B BOR T BR IBTAT BT EL 4, ASHIARAE 2 TR A S TR Rk b 26
SERR R R 2 AR 17, 991870 &% 2. 928 e A R s .

Warranty provisions for completed and delivered vessels were up by RMB52 million as compared to 31 December 2014,
due to vessels being delivered during the reporting period.

TAPE MM, BISE LA MR TRER IO CRE BT, i T A AT AR, 822014412 31 HARELIG R 1752008 JE AN IR .

Borrowings represented the Group’s secured and unsecured borrowings of RMB8,109 million at the end of 1Q2015,
increasing marginally from RMB8,050 million as of 31 December 2014. The group’s funding strategy is to gradually
repay bank borrowings backed by restricted cash deposit and shift to un-collateralized borrowings with longer tenors.
SRAT A R A5 A S 08 S I ORI B R ILET81. 09 C AR, AHIL20144F 12 H 31 H A AR 580, 50f8 yoms A 1 . 2RI
ARl MK 2 1A it D A2 R | 00 <6 A7 9 A P i v i 4 2 BRItk o

Non-current trade and other payables mainly represented deposit received from the charterer of 5 vessels that the
Group acquired in 3Q2012 through its fully owned subsidiary — Yangzijiang Shipping Pte Ltd. The deposit
accounted for 30% of initial vessel price.

TR A TR B At A B 4 B2 201 24F- 55 — R P i L A 1 W 45 YL TIE A R 2w SO A S A AR BT WA )
TESE, WE B AR E I 30% .

The increase in deferred income tax liabilities is mainly due to withholding tax provided for the distributable profits
of our subsidiaries in China.

IRFEM G AU LT, T2 A T BB 1A B R AR SR I YRR P A AL -

Derivative financial instruments fit4= &gl

This relates to the fair value of the outstanding derivative financial instruments held for hedging purposes.
ATAE BRI PE A A BT AR TR 2 Fo B E

Equity #E2S

The change of “Total equity attributable to equity holders” to RMB21,748 million as at 31 March 2015 from
RMB21,076 million as at 31 December 2014 was mainly a result of profits earned during the reporting period.

201543 H 31 H Al b T4 B e s ME 251620 144F 12 A 31 H 9210, 7645 70 N\ R MR 23217, 488 e N R, 85 = AR A
AIHFH

Statements of cash flows review

BRERERZBEHER

Cash and cash equivalents decreased slightly to RMB2,497 million from RMB2,653 million as at 31 December 2014,
mainly due to the net cash used in investing activities of RMB280 million.

AR I I A0 Bt BRI N R 26. 531 T/ N BE 2224, 97180t  BRIE £ 2R A IR E BT Bl
Hui2. 8fEc NRHS .
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Operating profit before working capital changes of RMB1,065 million consist mainly of profit generated during 1Q2015, net
of non-cash items such as interest expenses, depreciation and amortization.

BIER SRS ENE G A R0, 6580, FEOIE2015ESE—F R E AR, AR EHEE RS &A, ¥
B .

Increase in net working capital requirements (including restricted cash) of RMB998 million was primarily attributable to the
decrease of construction contract balances of RMB1,764 million and the increase of financial assets, held-to-maturity of
RMB903 million, which was largely offset by the release of restricted cash of RMB1,669 million.

BEEETR (BIEZREB ) Friginme. osfim NRE, TR i A5 M 7 i AR AR AR 17, 648 T AR
W, JFRMEE A E R G RN E A9 0318 TT, 18 MO MR AR KRR 2 A PRI 1 16. 6945 TT N R 2 IR B <6
HETH

The net cash used in investing activities of RMB280 million was mainly attributable to the acquisition of financial assets,
available for sale of RMB423 million, partially offset by proceeds of RMB222 million from sale of financial assets, available
for sale.

P TE B I AL N R 2. 84870 32 BRI A U1 [ 18 o 5 £ L 5 < 0 4. 234U AR, 0 e B R
P EEAE K2, 22 1R T BTG -

Net cash provided by financing activities of RMB58 million during 1Q2015 was mainly due to proceeds from
borrowings net of repayment of borrowings as a result of the Group’s funding strategy to repay bank borrowings
backed by restricted cash deposit and gradually shift to un-collateralized borrowings with longer tenors. Overall
liquidity improved further as evidenced by the current ratio of 1.86 as of 31 March 2015 as compare to 1.68 at end
of FY2014.

20155F 55 — 7= PRl B G 51 2 I TN 5800 5 70 = %2 2 B B A WUt B O B 0 0 B, AR B PO B SRS 2 8 0 (i i
DLSZ R 1) 25 4 Ak B0 00 k) R 0 S o R A5 . RS IR PE AR SRR HEIS)),  20154E3 A 31 H Vsl L=
20 144FAER I 1. 68HE— DAL 2 1. 8615 A SE /KT .

9. Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance between it and the actual results.

SERTHRR A B2 B TRAIBRE, RERSRZEZRRY.

Not applicable.
USULER

10. A commentary at the date of the announcement of the significant trends and competitive conditions
of the industry in which the group operates and any known factors or events that may affect the group
in the next reporting period and the next 12 months.

Pty EREEMHLGFRR N R, RPN G R R R M.

The new shipbuilding order flow was strong in early 2014, before it gradually tapered off over the rest of the year
as demand for new vessels decreased. The weakness in the shipbuilding market continued in 2015. Globally, a
total of 211 new vessels comprising 16.6 million DWT were ordered in 1Q2015, 43% lower year on year'. Chinese
shipyards took total new orders of 5.99 million DWT, a decline of 77% year on year?. Supported by the strong
demand for oil tankers and ultra large containerships, Korean yards received the most orders in this quarter.

20144E4], ARGHfinET B Ronsy, (HFER MRS, R TGEHMTERIEK, 5THZIRD . 20154E 245G/
TG R 98 . AFAERBIA211/, 16605 B EMAKHRT AR, T RE43% . IR 599 & i 5 M1
WRTEAR, FRILETRETTY% . 2 B M AL X R SR iR RS 7 SR IS8, SR A R AR IR 2 AT B

Further to new order for two 27,500CBM LNG carriers with an aggregate contract value of US$135 million we
announced on 16 February 2015, options amounting to US$238 million comprising of 2 units of 36,500DWT bulk
carriers and 2 units of 10,000TEU containerships had been exercised and came into effective in April 2015. The
Group has also entered into contracts with Seaspan Corporation for options of additional 6 units of 10,000TEU

1 http:/Awvww.port.org.cn/info/201504/184717.htm
2 http://www.cansi.org.cn/index.php/Information/detail/id/232?PHPSESSID=26a40eadb438d5386ddb6121ba534b3e
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11.

containerships. As at date of reporting, the Group’s outstanding shipbuilding order book stood at 114 vessels with
a total value of US$4.6 billion.

7E20154E2 H 16 H A i 1 1H{H 1.351% 56 4 (112/#127 50052 J5 KA RARGCE RIS, %4, RECHAEHE
{B2.38 % 52 G (KA SRS AR S0AT LB AR, P L4 21 36,500DW T Y B4 i 2 2 10,000 TEU B it . b4, 4E
[t 5 75 J7 BIE 24 W) %517 2 610,000 TEU B AR O A RO SR A2 A 4. R HE, SREIILRRA 114/ (HH 4615 5
EHETRT H.

According to Clarkson Research, as of end of February 2015, with 2.9 million CGT orders at hand, Yangzijiang Shipbuilding
ranked No. 1 in China and No. 8 in the world in terms of outstanding orders.

PR TR AR AAE E, R20156E AR, B FIIATELI200 8 EAMAN/EFRT B, b BN HES 55 —4r,
G R HEAS 2 )\ AL

Yangzijiang has made continued effort and investment in R&D to drive the Group towards the manufacturing of high-
specification vessels and a diversified product portfolio. Our forward-looking strategy has effectively provided a cushion
against market volatilities. Over years, the Group has established distinct competitive edges over Chinese competitors in
terms of product quality and operational efficiency, especially over most of the private shipyards that heavily rely on bulk
carriers.

Lo PN SR KB R AR S57), 1850 8 S0HE e 0, SRR E R A E Bt S R e A b, QR ANEr S
R AR B RTINS A AR B T TS B AR IR AR, LA E RN AR ST T R T
RS JFC A R A Py I O B, B 20 5 P MO A Bl A 2 A B AR B, B B4 2 R

The Group’s strong order book will keep our yards utilized till at least the end of 2016. In the meantime, Group is working on
a pipeline of perspective orders. We are also taking all necessary steps to ensure the successful production and delivery of
our two maiden LNG carrier orders, and building up the foundation for future business in this area.

AR TAT FAnAs, BRI R AE m R FH I RESR 22 D REFZR20164F IS . BRIL[AIIRY, BE[H M ZE AR ol — R A1V
TERT H. BE[HS4F ) — B BT 2 RS I R AL R AR SE A HONER G AN, 22 AR R AR SR A T 17 R

The Chinese shipbuilding industry as a whole still faces an overcapacity issue; utilization rate for the industry has decreased
from 75% in 2010 to 60% in 2015, substantially lower than the global average and the optimal level for the industry. Chinese
government has indicated strong determination to promote industry consolidation, and established shipyards with strong
overall capabilities will benefit from the process. We will continue monitoring the market, study the M&A opportunities that
are presented to the Group from time to time, however, our prime goal is to enhance shareholder value and the
competiveness of the Group in the long run, and the group will only consider M&A opportunities that offer favourable return
and are accretive to our core shipbuilding business.

Hh G AT 38 2 e AR A P REAR SRR IR, AT SEHEME 22 Be M FH AR 20104 (75 %6 FRMIKZE 20154F K160 %, BRE IR BIRRF 1Y
AKPFATE G KT R BT SR BT B AL, TisEE &R B SN RS E R b 2 a8 . AP
HAER T ENRE, BFHE R RO S A AT, SR, o W FE LT T ) R R R 2 DA SR )
Ry, B, SR RS RERTE, IS8 M A LIS E R A HEEIE H I OF R & T LB

The Group will also monitor and manage its HTM investment closely, continue to control the size of HTM assets, and keep
risks under check.

S F R AT DI BE A RO B B2 R B A B0, R U, R R R

The lower oil prices have lowered the fuel cost for shipping companies, and it is expected to stimulate global economic
growth and demand for shipping. These will contribute to a more favourable business environment for the shipping and
shipbuilding industry over time.

TEEACA AR T WU 2 ) AOBRRLBRAS 107 S A BR AT I IR AR 75 SR A AR R (A P o 13 B DR A 2
HEEDHTIEANIE M T ST IRET AR -

Challenges give rise to opportunities, moving forward, with our healthy cash holdings and order backlog, the Board remains
confident of the Group’s financial performance for 2015.
LIRS AMET AT B 78H, TIRARA, HHEREEESREAAE, WH2015E R BRI 78 E L.

Dividend

el

@ Current Financial Period Reported On
BRI
None
fi
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12.

13.

(b) Corresponding Period of the Immediately Preceding Financial Year

B — & st EEZ RIS

None

() Whether the dividend is before tax, net of tax or tax exempt

BRI RAART, BRB R

Not applicable.
AN .

(s)) Date payable
#RH

Not applicable.
A -

(e Books closure date

BubidF B

Not applicable.
A o

If no dividend has been declared (recommended), a statement to that effect.

HEFRREERR, FRAXVE.

No dividend has been declared for the period under review.

A5 b 755 A U ) A B

Interested Person Transactions

LN

The following table sets out the current total of all transactions with the interested person for the third quarter ended

31 March 2015:

THIER SR T A M A 201543 H 3L H 58 — = E v MR A S &) < 41 :

Name of interested person

[LIEYNGE

Aggregate value of all interested
person transactions during the financial
period under review (excluding
transactions less than $100,000 and
transactions conducted under
shareholders' mandate pursuant to
Rule 920)

B AT I A R AR N AL B R AE (O
ALFE AN H g ¥ 100,000 F ik
920 R L BRI R N HUT IS )

Aggregate value of all interested
person transactions conducted
under shareholders' mandate
pursuant to Rule 920 (excluding
transactions less than $100,000)
W5 920 WA 7L I R MET T80
ITRIR N 5 Z BEE (A BFR(E
AR B N3 100,000 252 5)

Xu Wen Jiong
el

West Gold International Pte Ltd
H PR TR A A

Procurement of marine
equipment

i PH A4 PR

RMB27,663,000 *
AR #s 27,663,000 JT*

—
Nil
A

*Aggregate value less than 3% of Group's NTA as at 31 March 2015, shareholder mandate not applicable.
2201543 H 31 H BB A &) < ARAEARTA S BHVF & A (R AR 19 3%, DRI I SR A 25 AN 3 T

"The Company does not obtain a shareholders’ mandate for interested person transactions.

O3 T A 0 R B RS 5 AR SRR A
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14.

CONFIRMATION BY THE BOARD PURSUANT TO RULE 705(5) OF THE LISTING MANUAL
R LT MEE705 (5) e, EERHAERE

We, Ren Yuanlin and Teo Yi-dar, being two of the Directors of Yangzijiang Shipbuilding (Holdings) Ltd.
(the “Company”), do hereby confirm on behalf of the Board of Directors of the Company (the “Board”)
that, to the best of their knowledge, nothing has come to the attention of the Board which may render
the financial statements for the period ended 31 March 2015 to be false or misleading, in all material
respects.
WA, AETTHANTREIE, R TILME (B8 ARAFKMAES, E£HRARAFESRR (LITEHE
“HERRT ) EEEE, MEFRITA, R20I5EE —FREEZ B E AT, AR FTAEAE A
TR g .

On behalf of the Board of Directors

HEREAFERR
Ren Yuanlin {E7oHk Teo Yi-dar JRE0E
Executive Chairman 47 3% Independent Director J& 7.7 5
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