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SPOR S&F Dividend ETF

SPDR Nuveen Bloomberg Banclays Menicipal Bond ETF
SPOR MECI AW ax:US ETF

SPOA S&F 0N & Gas Equipment & Sanvices ETF
SPDR Dow Jones RET ETF

SPOR Muveen SEP Hgh Yield Municipal Bord ETF
SPOR S Pramacouticals ETF

SPOR S&F lnsurance ETF

SPOR S&F Aerspace B Detense ETF

SPDA 58P ktemnational Drdend ETF

SPDR S&P lntemational Smal Cap ETF

5PDR S&P Emenging Markats SmaliCap ETF

5POR AP Global Natural Resouras ETF

5PDR S&P Emenging Markats Dividend ETF

SPDR S&P Semacondecter ETF
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For investment professional use only. Not for use with the public.

Sinte Street Global Advisers, One Lincoln Suest. Boston, MAC11-2900 T: +1 617 664 THIT.
Impostant Risk knformation

This mativial has been craated for informational purposes onky and doiss nol constitets imestment advics and

it should not be eelied on a5 such. It does not take into acoount any imvesion’s particular investment objectives,
sirategies, 1ax status of irvestmant horimn. Ther is no regresantation of waimanty a5 10 the cament accuracy of,
o sty for, decrsions made hased on s maievial. AN material has bees obtawed fom sauas beleved i be
riskisble, bt ilS dotutaty & nol puarantésd.

ETFs trade o $incks, ane subject b0 investment risk. fochuate in market value and may trade al prices abowe or
beeborws the ETF5 natt asxsed valen. Brolsrage commissions and ETF expareses wall radece refueres

Becanssa of ther nareow focus, sector funds 1end ba be mine veletde than funds thal dversily Berss many sacion
] CoMmpanies.

Seloct Sector SPDR Funds bear a highar kvl of risk than moee broadly diversified fands. AR ETF am ssbject torisk,
including the possibla loss of principal. Sector ETFs products ane also ssbyact to secior risk and non-dhersiication
nisk, whath penerally resulis i greater praos fectuataons than the overall market.

Non-divirsifisd fund that foous on & nelatieey sl nemiber of Slocks or countriss: tend 10 be mons volatik: than
doversified furds and the marke as 2 whols.

Options irvesting anail 3 hegh dagees of riask and may not be appeopriate for 8l ivestors. GLD & not an investmant
enmpay fogaterad unde The bvestment Company Aet of 1940 (the ~1EM0 Act”) and t2 Aol subyset 1 iagulaton
under the Commadity Enthange Act of F06 [t "CEAT). As & nesult, shansholders of the Trest do not hines this
profections assediated with ownership of shams in an imeesiment company regisiend under B 1940 At or the
peotections affoeded by the CEA.

Invusling in commadities antaals significant risk and i not appropriate for all imeestors.

Important Information Relating 1o SPDR Gold Trest

Thie SPOR Gedd Trust | GLD*") has Sled a registration statement (including a prespecius] with

the Socurities and Exchasge Commizsion |"SEC™] bor the eflering to which this comssenication
relates. Bulore pou imvest, you should read the prospectus i that regisiration statement and other
documents GLD has filed with the SEC for more complete information about GLD and this ofering.
‘You may get these documents for free by visiting EDGAR on the SEC website a1 sec.gov or by visiting
spidrgoldshares.com. Alernatinely, the Trust will smange to send you the prespectus i you requast it by
calling 3663204053,

GLI shoares trade ko slocks, sng subjiact 10 imvestmin rick and will loctuale in market value. Thi vakes of GLDY
shams iplabng dmcthy o the value of the gokd held ty GLD Dess its expenses), and fuchtions in the rice of goid
coukd materially and acversely aifect an invastment in the shares. The price received wpon the sale of the shares,
wihiich trade &t market price, may ba mone of less than the walue of the gold rapresanied by tam GLD does noi
{generatis sy income, and as G regelady sali gold 1o pay Tof its ongoing expendas, the smour of gold raprsentad
Iy wach Shane will decling ovir time. Irvesting imolves risk, and you could lnse money on an investment in GLO
Please sen the GLD prospectus fer o detadled discussion of the risks of imvesting in GLD shares.
Whaa thiz i1 distributed eloctronscslly. the GLD prespecius iz available here.

The erademarks aed service marks relerenced henein aoe the propany of thei espectie ownars. Thind party data
jprowiders malos no warranties of representations of any kind selating 1o the acouracy, completentss or melingss of
thedata and have no Babslity for damagas of any kind relating to the use of sech data

BLOOMEERG®, a wadamark and service mark of Bloomberg Financa L P and iis alfikaies, and BARCLAYS®, &
tradermark and senvice mark of Barcays Bank Pic, hing @ach béssn lcensad for use in connisction with the ksting
iand teaxding of the SPOA Bgombeny Barclays ETFS.

Standaed & Poor's™, S&P* and SPDR® are registened trademarics of Standard & Poor's Financial Senvices LLC(SEFL
Dirwy honezs is @ regestened tradamark of Do Jones Trademart Holdings LU §0ow Jones); and these rademerks
T besen Beesrsad for use by S&P Dow Jones ladices LLC [SPOUI) and sublicensed lof cerlain purpises by State
Street Conporation. Stae Steet Corporation’s financial products ane not spongorned, endarsed, sold or promated

Ty SPOUN, Dow Jongs, SEP, their respective afilates and third party cersors and nong of such parties malos any
reprasaniation neganding the advesability of ivesting in such preductls] nor do they bave any lisbéity in relation
thedit, inchading for by eTive, oMo, o ileTuptions of sy index.

Distributor: State Street Global Markets, LLC, member FINRA, SIPC. a wholly owned subsadeary of State Steet
Corporation. Refenences b State Stroet may inchede State Strent Corporation and its affikates. Cartain Siate Stoeat
aifillanes provida services and receive foes from the SPOR ETFs. ALPS Dstributoes, inc.. & negistesed bookar-dealer,
i distribastar for SPDR SAP 500, SPDR S5P MidCap 400 and SPOR Dow Jones Industrial foerage. snd all usil
imstment nests. ALFS Portfolo Solutions Distributor, Inc. i dettrituion for Ssect Secton SPORs. ALPS Detributon,
Inc. and ALFS Porthobo Soletions Distributor, Inc. an not affiliated with State Stoet Global Markess, LLC,

State Street Global Marksis, LLC bs tha distribuior for ol registared products on behatd of the advisor, S9GA Funds
IManagament Bas retaned Movees Asse Menagamant, LLE as the sub-advisor. Stae Streat Global Markets, LLC i
ruol i filianted with Mevedn Assel Management, LLC.

Belore investing, consider the funds' investment objectives, risks, charges and expenses. Ta
obitain a praspectus or summary prospectus which contains this and other information, call
B66.T87.2257 or visit spdrs.com. Read it carefully.

Mot FDIC Insured * No Bank Guarantes * May Lose Value

State Strect Global Advisors

£ 3017 Staie Stroed Corporation. AN Rights Reserved
ICES514-1BG-27564 0017 Exp. Daner 0312088 SPOO0123S



SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering
to which this communication relates. Before you invest, you should read the prospectus in that registration
statement and other documents the issuer has filed with the SEC for more complete information about the Trust
and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at
www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send you the prospectus if
you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets, LLC, One
Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.
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