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B8 -AEFE 1,23) | FFENLEERTFER

1(a) An income statement and statement of comprehensive income, or a statement of
comprehensive income, for the group, together with a comparative statement for the
corresponding period of the immediately preceding financial year.

(R ) KA RE R E— W4 1 TR HHRRE

UNAUDITED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 MARCH 2021

2021 4 1 FEARFWHFEEIHFER

Group $£H]

3 months ended #: 1E34H

+(-)

1 Jan-31 Mar
2021 RMB'0O00

1 Jan-31 Mar
2020 RMB'000

Revenue 44
Cost of sales 4 k4
Gross profit / (loss) EFH/ (F5)

[ ¥ N

Selling and distribution expenses & 44 2%
Administrative expenses 1T 2%
Finance cost it %- #

Loss before income tax i /i 7 37
Income tax & tax expenses JIT#5-Fd Al H & Fii 4=

Net loss after tax £t J5 5
Other comprehensive (expenses) / income :
H e g GFHR)EAN

Total comprehensive loss attributable to

equity shareholders of the Company
RLEETH, TEARAN S KIEIFFH AN T H

Currency translation (loss) / gain 7 5i.(35% 9%) /345

14,424 2,268
(12,534) (4,352)
1,890 (2,084)

825 79
(834) (592)
(6,833) (7,327)
(662) (425)
(5,614) (10,349)
(5,614) (10,349)
(&3] (40)
(5,616) (10,389)

536%
188%
NM

944%
41%
-7%
56%
46%

NM

46%

95%

46%

NM - Not meaningful #7& X
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No.9 Yinghua Road, Zhonglou Economic Development Zone

Changzhou, Jiangsu Province, 213016, the PRC

Notes: Loss before income tax is determined after charging/ (crediting) the following:

ik BUAT T S FNER/ () LA T30 H J5 B A

Group £H]

3 months ended #;1F31H

1 Jan-31 Mar
2021 RMB'000

1 Jan-31 Mar
2020 RMB'000

+()

Depreciation expense 37 IH % /1]
Amortisation of right of use of assets i1 A4

Amortisation of intangible assets £ # % i T 7% % =
Interest Expense #1| 5 % ]

Foreign exchange loss /(gain), netil 5451 5</(15 25)

Gain / (loss) on disposal of property, plant & equipment
P B LA R A& AL B AT AR

2,793
60

1,143

3,289
61

159
425

40

(1)

-15%
-2%

NM
169%

NM

NM

NM - Not meaningful %74 & X




SHANGHAI TURBO ENTERPRISES LTD.
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1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediately preceding financial period.

(27 RER) K= AFRER E—WE 1 TR R

Group £H Company A&l
31 Mar 2021 | 31 Dec 2020 | 31 Mar 2021 | 31 Dec 2020
RMB'000 RMB'000 RMB'000 RMB'000
EQUITY A
Capital and reserves attributable to A& X & HE T
Equity holders of the Company 2 & BRIEE A
Share capital &4 55,409 55,409 55,409 55,409
Share premium %2251/ 78,470 78,470 78,470 78,470
133,879 133,879 133,879 133,879
Other Reserves FHAbfE%
Statutory reserve % E it & 30,526 30,526 - -
Foreign exchange reserve M % (3,164) (3,162) (112) (113)
27,362 27,364 (112) (113)
Accumulated losses ¥ 7515 (102,575) (96,958) (6,581) (6,000)
TOTAL EQUITY & B4 58,666 64,285 127,186 127,766
ASSETS %7~
Non-current assets JEKEIHE™
Property, plant and equipment =)k, | RIHLES & % 58,607 61,400 - -
Subsidiaries T &] - - 156,236 156,236
Right of use of assets {4 f# FH#L 8,995 9,055 - -
Intangible assets T % - - - -
67,602 70,455 156,236 156,236
Current assets Wah% =
Inventories £7 5% 4,606 7,773 - -
Trade receivables UKk 24,047 22,141 - -
Contract assets & F % - - - -
i i HAN E
9\ther?r¢§§’|vables, deposits and prepayments At B2, & 1.139 . ] ]
ST IR
Intangible assets T # % 7 - - - .
Cash and cash equivalents ¥4 2,393 3,811 734 1,391
32,185 34,722 734 1,391
TOTAL ASSETS &%= 99,787 105,177 156,970 157,627
LIABILITIES &
Current liabilities ¥i3hf fi
Trade payables ¥ 1+ £k 11,876 17,602 - -
Other payables and accruals Jfi 45 Z AT 7,817 7,862 1,799 1,682
Provisionit 4,373 4,373 - -
Contract liabilities 4 [ 1 % - - -
Bank loan 4RAT 5Tk 15,497 9,497 - -
Due to subsidiaries (non-trade) NAFA A (HEHR 5) - - 27,985 28,179
39,563 39,334 29,784 29,861
Non-current liability #4145
Deferred government grants 3% 4E % A< #h B 4> 1,558 1,558 - -
1,558 1,558 - -
TOTAL LIABILITIES & 4#ft 41,121 40,892 29,784 29,861
NET ASSETS # % 7= 58,666 64,285 127,186 127,766
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1(b)(ii) Aggregate amount of Group’s borrowings and debt securities

Amount repayable in 1 year or less, or on demand

—EA TS

Group & H

Group £ H

As At 31 Mar 2021

As At 31 Dec 2020

Secured RMB'000 | Unsecured RMB'000 | Secured RMB'000 | Unsecured RMB'000
iR AR L {R AR
15,497 NIL 9,497 NIL
Amount repayable after 1 year
— A BIERER
Group & H Group % A

As At 31 Mar 2021

As At 31 Dec 2020

Secured RMB'000
R

Unsecured RMB'000
& R

Secured RMB'000
1%

Unsecured RMB'000
K HEAR

NIL

NIL

NIL

NIL

Notes :

In 2Q FY2018, Changzhou 3D Technological Complete Set Equipment Co., Ltd (“the
Subsidiary”) had obtained 2 trade facilities totaling RMB16 million from Jiangnan Rural
Commercial Bank (“the Bank”). The 1* trade facility arrangement of RMB6 million was made
on 21 June 2018 and the 2™ trade facility arrangement of RMB10 million was made on 5 July
2018. The facilities were collateralized by assets (machineries) of the Group. The short term
loans of RMB6 million were pledged with machineries and was paid off on 21 June 2019
while the other loan of RMB10 million was paid off on 4 July 2019.

The Subsidiary has subsequently obtained a loan facility of RMB10 million by pledging its
land use right with the Bank on 4 July 2019. A 2" loan of RMB6 million was secured from the
Bank on 10 July 2019.

The Subsidiary has repaid loans amounts of RMB2.70 million during 4Q FY2019, RMB0.90
million in January 2020 and RMB0.90 million in February 2020. The outstanding loan
payable amounted to RMB11.5 million as at 31 March 2020.

The Subsidiary has repaid loan of RMB5.50 million in May 2020. The Subsidiary has also fully
repaid the short term loan of RMB6 million due on 19 June 2020. The Bank has provided a
new loan RMB6 million for one year tenure from 19 June 2020 to 18 June 2021.

The Subsidiary has further obtained a new loan amounting to RMB3.50 million charged
against its current land use rights. The loan from the Bank has increased from RMB6 million
at 19 June 2020 to RMB9.50 million at 12 August 2020.

The Subsidiary has further obtained a new non-secured loan amounting to RMB6 million at
31 March 2021 from Bank Of Communications Limited in Changzhou, China.
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1(c)
corresponding period of the immediately preceding financial year.

(5RH]) KIS R ERE R _E—4E FH % LR

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 MARCH 2021

2021 4£ 3 A 31 H 1 ZFEARF IR A FARERERE

A statement of cash flows (for the group), together with a comparative statement for the

No.9 Yinghua Road, Zhonglou Economic Development Zone
Changzhou, Jiangsu Province, 213016, the PRC

Group #H
3 months ended #&ZE34MA +/(-)
31 Mar 2021 31 Mar 2020 %
RMB'000 RMB'000 0

OPERATING ACTIVITIES &&EIE3)
Loss before income tax Fi il 5 i (5,614) (10,349) 46%
Adjustments for: %%

Depreciation expense 7 IH 2,793 3,289 -15%

Amortisation of intangible assets # # # i T % % /= - 159 NM

Amortisation of right of use of assets + 3 {# Jf A # 44 60 61 -2%

Interest Expense #1837 H 1,143 425 | 169%

Gain / (Loss) on disposal of property, plant & equipment k) FAL &% 4% % 4k B W 25/ (7 $57) - 1) NM

Foreign Exchange loss/(gain), net JI 545 /(1 2%) - 40 NM
Operating losses before working capital changes i+ #£ i 3) % 4 % E Rl ¥ iE & T #H (1,618) (6,376)[ -75%
Inventories £ 7% 3,167 (2,429)| -230%
Trade & other Receivables M} (2,048) 9,625 | -121%
Trade & other Payables J¥f} (5,771) (761)] 658%
Cash generated from operations BiZ A% 34 (6,270) 59 NM
Interest received F 2t A - - NM
Net Cash from operating activities & & fr#& % H 4 (6,270) 59 NM
INVESTING ACTIVITIES #3& 53]
Purchase of property, plant and equipment¥ 3£ 7=\ |~ & HL 8 1% % - (8) NM
Proceeds from disposal of property, plant and equipment 7=\ /= 5, L 2 i% % &9 4 & ok 3% - 1 NM
Net cash used in investing activities B iEsFr i F1E & - ) NM
FINANCING ACTIVITIES Rli%i53h
Withdrawal of pledged deposits #f [al F&H 77 5k - 440 NM
Loan from banks $R17H¥2k 6,000 - NM
Repayment to banks #1743k - (1,800) NM
Interest Expense F| & 3 H (1,143) (425)| 169%
Net cash used in financing activities %k ¥ ¥& 3 BT 45 B 3L & % 4,857 (1,785) NM
i\l;;m(decrease) /increase in cash and cash equivalents 4 XA &SN ERD)/ (1,413) (1,733) -18%
Cash and cash equivalents at beginning of the period AW WH. 4 EZH 42L& N4 3,811 6,304 -40%
Effects of exchange rate changes in cash and cash equivalents T X g3t 3.4 & ®) aos)| -97%
e EMPHEY
Cash and cash equivalents at end of the period ¥R KB & RIMEZEMNY 2,393 4,377 -45%
Effects of exchange rate changes in cash and cash equivalent LEXFH NI L EZRLENHWE R
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Cash and bank balances comprise the following: L& F4RITRHAIELL T :

Group $&H

3 months ended & X34 H +/(-)
31 Mar' 2021 31 Marl 2020 %
RMB'000 RMB'000
Cash and cash equivalent 14 R &Z MW 2,393 4377 -45%
Pledged cash placed wih bank 4347 FE4: - - NM
2,393 4,377 -45%
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1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii)
changes in equity other than those arising from capitalisation issues and distributions to
shareholders, together with a comparative statement for the corresponding period of the
immediately preceding financial year.

— =] . —_ e S
B () BB ) ()R 5 B 223 KRR B (i) B A0 R AT R 7 e = AR R B AR A
MR ERIMIR AR ERRE, ER L4 3 FEFEIARX HLIRE
Group £
Group £/ Share Share Statutory Translation Accumulated Total
Capital Premium Reserve Reserve Losses
L ZS B VEE IR/ £ BEESH At
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

Balance as at 1 Jan 2020 20204E 3131 55,409 78,470 30,526 (3,354) (66,859) 94,192

Total comprehensive expenses for the period - - - (40) (9,842) (9,882)

BLRE A

Balance as at 31 Mar 2020 20204233 % 55,409 78,470 30,526 (3,394) (76,701) 84,310

Group $RE Share Share Statutory Translation Accumulated Total
Capital Premium Reserve Reserve Losses
& BE R EmE IR/ £ BHETH A
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

Balance as at 1 Jan 2021 20214E 8341 55,409 78,470 30,526 (3,162) (96,958) 64,285

Total comprehensive expenses for the period - - - (2) (5,617) (5,619)

BEA AN

Balance as at 31 Mar 2021 20214E3 A K 55,409 78,470 30,526 (3,164) (102,575) 58,666

Company AF
Company A Share Share Statutory Translation Accumulated Total

Capital Premium Reserve Reserve Losses
&S BFEEN WEME VIR BEAESH At
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

Balance as at 1 Jan 2020 20204E 347 55,409 78,470 (2,103) 131,776

Total comprehensive expenses for the period (1,670) (1,670)

BERE AN

Balance as at 31 Mar 2020 20204£3H & 55,409 78,470 - - (3,773) 130,106
Company A7 Share Share Statutory Translation Accumulated Total

Capital Premium Reserve Reserve Losses
&S B WEME VIR BEHESH i
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

Balance as at 1 Jan 2021 20214E 813 55,409 78,470 - (113) (6,000) 127,766

Total comprehensive expenses for the period - - - 1 (581) (580)

LR A

Balance as at 31 Mar 2021 2021434 & 55,409 78,470 - (112) (6,581) 127,186
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1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus issue,
share buy-backs, subdivision, consolidation, exercise of share options or warrants, conversion of
other issues of equity securities, issue of shares for cash or as consideration for acquisition or for
any other purpose since the end of the previous period reported on. State the number of shares
that may be issued on conversion of all the outstanding convertibles, if any, against the total
number of issued shares excluding treasury shares and subsidiary holdings of the issuer, as at the
end of the current financial period reported on and as at the end of the corresponding period of
the immediately preceding financial year. State also the number of shares held as treasury shares
and the number of subsidiary holdings, if any, and the percentage of the aggregate number of
treasury shares and subsidiary holdings held against the total number of shares outstanding in a
class that is listed as at the end of the current financial period reported on and as at the end of the
corresponding period of the immediately preceding financial year.

B E—WBUA, RAREMME LK, ReEE, 405, a3 TEABREFAEHABRR,
FAL 28 AT e, RAT IR DL B BRI o ¢ BROSAE AT HoAth B BT & AT B 22 17 R AR AR
fIZEE S . I EUIE R AU AR KB L —WE RATT R BT R B T S BIESRAT
MERITHRESE, REFBRERE (WH) §EHAFRCKITERERNSE GIRERR
2) . ERBIEEARER & BUE E—04E R Be B BT A A ST R BIESR T R R 2 R AT
BREHE, REFBRERH (nd) S5ETARCKTERERSE GNREFKRE . ¥H
BIUEZEXMERR LB L E—HEFRBSAFREERENTARFEAE (WH) , UEAR
ARERBRGNT AR S LT BB T4,

Number of shares Issued share Issued share
JBety capital USD capital RMB
RATRA G TT) | RATIRAR(NR )
Issued and paid Share Capital as at 31 Mar 2021 and 31 Mar 2020 27,468,473 6,867,119 55,409,257
RATRSAT AT 202143 H31 H 202043 H31H

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the
current financial period and as at the end of the immediately preceding year.

Ex E—WEMEMERCRER, AEEFRE

Number of shares %%

31 Mar 2021 31 Mar 2020
Issued and paid Share Capital & A7 Fl 3 A A 27,468,473 27,468,473

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury
shares as at the end of the current financial period reported on.
B bE—E 1 FEMARRE 1 ZENRENE. Fib. L. FEREREFRE
AR 5 B B
Not applicable A~i& FH

1(d)(v) A statement showing all sales, transfers, cancellation and/or use of subsidiary holdings as
at the end of the current financial period reported on.
B E—WEIZEENANEIFEHREDLE. Bik. EREEH T A 7 REREHRE
FH B
Not applicable/A~id
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3A.

(i)

(ii)

Whether the figures have been audited or reviewed and in accordance with which auditing
standard or practice.

A REHER B TARYE = T I BB 45 o B )

The figures have not been audited or reviewed by the auditors.

B R A T T R

Where the figures have been audited or reviewed, the auditors’ report (including any
modifications or emphasis of a matter).

WEHE O TR ], R/ RS TR Y (BIEHMEAIRR R E TR R S EGETD
Not applicable. /~i& H

Where the latest financial statements are subject to an adverse opinion, qualified opinion
or disclaimer opinion :

MRBEFHYZREZB AN RERNEATHEHREEN:

Updates on the efforts taken to resolve each outstanding audit issue ANfEREGA KRR FH 1
e RV BIZS TI BB e .

In the Group’s latest audited financial statements for the financial year ended 31 December
2019 (“FY2019”), Crowe Horwath First Trust LLP (“the External Auditor”) has issued a
disclaimer of opinion in respect of: (i) Going concern assumption, (ii) Impairment testing on
property, plant and equipment, (iii) Impairment assessment of investment in subsidiaries,
and (iv) Ongoing investigation of debt collection agent fees by Public Security authorities

Going concern assumption

Changzhou 3D Technological Complete Set Equipment Co., Ltd. (“the Subsidiary”) has
further obtained a new loan amounting to RMB3.5 million charged against its current land
use rights. The loan from Jiangnan Rural Commercial Bank (“the Bank”) has increased from
RMB6 million at 19 June 2020 to RMB9.5 million at 12 August 2020 to facilitate the trading
activities. Based on the information available, the Board of the Directors (“the Board”) is of
the opinion that the Company should be able to operate as a going concern, barring any
unforeseen circumstances.

The Board has taken efforts to resolve the audit issues raised by the External Auditor under
the disclaimer of opinion.

Confirmation from the Board that the impact of outstanding audit issues on the financial

statements have been adequately disclosed T2\ R T 7] X 4 453k % g
M 78 20 3% 5% .

The Board confirms that all impact of outstanding audit issues on financial statements in
relation to FY2019 have been adequately disclosed.
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Whether the same accounting policies and methods of computation as in the issuer’s most
recently audited annual financial statements have been applied.

AFRE R E—EH T S5 1R B F S BUSRAT E O ik

There are certain new International Financial Reporting Standards (“IFRSs”) that are
published and mandatory for accounting periods beginning on or after 1 January 2021.
Where applicable, the adoption of these IFRSs does not have any material impact on the
financial statements for the 12 months ending 31 December 2021. Apart from this, the same
accounting policies and methods of computation have been consistently applied.

A LTI [ PRI S5 AR s v C “ FE BRI S5 ARt E I 7 ), REsm PR M 20214E 1 1
H A A o 3 L T PR SR AN 2% 8 32 2021412 1 31 H 1R I 554 3 a4 AT B K R M
B 1K FRER ST BT S5 BN

If there are any changes in the accounting policies and methods of computation, including
any required by an accounting standard, what has changed, as well as the reasons for, and
the effect of, the change.

MBI ER MR, AFSTHEN T E RAEMZRE, FIHAE R
AR, AR JE BRI 58 H e

Not applicable. ~i& F

Earnings per ordinary share of the group for the current financial period reported on and
the corresponding period of the immediately preceding financial year, after deducting any
provision for preference dividends.

MBRMAERE SRS, KREERME 1 FEHR L E—WE 1 RS EEK
) 2 )

Earnings per ordinary share for the year based on total Group #£H4

comprehensive income/(losses) attributable to shareholders

3 months ended &34 A

%%ﬁ%ﬁﬂ{im@ﬂ”ﬂ 31 Mar 2021 31 Mar 2020
Basic profit / (losses) per share (RMB) &4 EF]/(TH#H) (RVB ) (0.20) (0.38)
On afully diluted basis (RMB) #EE&MmEBEKEA £ (RMB) (0.20) (0.38)
Weighted average number of ordinary shares in issue for basic

earnings per share J§&EE i AT 33 27,468,473 27,468,473

Earnings per share is derived using Net profit / (loss) after tax divided by weighted average

number of ordinary shares in issue at end of the year.

e 2 A 36 e A 44 R A P B 2R B i R/ (77 358 B 1 IBESR R BT 2 5

There were no potentially dilutive ordinary shares in existence during the current period
reported on and the corresponding period of the immediately preceding financial year.
Accordingly, there is no difference in basic and diluted earnings per share.

B W AEME B R AE AR 1 =R b — I 1 ZREE R R, FEARET
PETHERR TR 5 RO A 2 57

10
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7. Net asset value (for the issuer and group) per ordinary share based on the total number of
issued shares excluding treasury shares of the issuer at the end of the:-

E TR ORIT A FIRR AR R)THRE R A 7 R 8 R 3 A -

(a) current financial period reported on; and

FAGE 1 BEHR
(b) immediately preceding financial year.
T 1 FERK
Group £H Company AH
31 Mar 2021 31 Mar 2020 31 Mar 2021 31 Mar 2020

Net asset value per ordinary share based on the
issued capital at the end of the financial year (RMB)
WHE R B R 2 =l (N 214 307 4.63 4.68
Number of shares in calculating net asset value
THERL B2 AN R B 5 27,468,473 | 27,468,473 | 27,468,473 | 27,468,473

8. A review of the performance of the group, to the extent necessary for a reasonable
understanding of the group’s business. It must include a discussion of the following:-

[ s FIRBLBERT R E W F AR S E TR, HAFERE T -

(a) any significant factors that affected the turnover, costs, and earnings of the group for
the current financial period reported on, including (where applicable) seasonal or
cyclical factors;
EMERMELHERANE LR, REANAFMEZRR, F AER) FW
AR R

(b) any material factors that affected the cash flow, working capital, assets or liabilities of
the group during the current financial period reported on.
Review of the Group’s Performance
P AERAEAVEREHRPIASHE. EERE. BrRARNERERE
o

Statement of Comprehensive Income for the period ended 31 March 2021

#uk 2021 £ 3 A 31 HWAER

Overview S f&

The Group’s revenue was derived from bidding for projects in open tender exercises
conducted by the customers and as such, quarterly results would not be accurately
reflecting the actual performance. Full-year to full-year comparisons are more appropriate
for analytical purposes.

11
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No.9 Yinghua Road, Zhonglou Economic Development Zone
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Revenue #E
1Q FY2021 vs 1Q FY2020

Revenue increased by 536% from RMB2.27 million in 1Q FY2020 to RMB14.42 million in 1Q
FY2021 mainly due to the Subsidiary’s prompt delivery of orders as requested by the 2 major
local customers during 1Q FY2021. During 1Q FY2021, the Subsidiary has aggressively bided
for tenders and the major customer has awarded the Subsidiary with a tender amounting to
RMB6.20 million (1Q FY2020: RMB31.46 million). The Subsidiary has also signed a few
contracts amounting to RMB6.28 million in 1Q FY2021 (1Q FY2020: RMB14.59 million) and
delivered goods amounting to RMB14.42 million during 1Q FY2021 (1Q FY2020: RMB2.27
million).

Cost of Sales #/ &/ 2
1Q FY2021 vs 1Q FY2020

Cost of sales increased by 188% from RMB4.35 million in 1Q FY2020 to RMB12.53 million in
1Q FY2021 mainly due to the increase in revenue from RMB2.27 million in 1Q FY2020 to
RMB14.42 million in 1Q FY2021. The cost of sales in 1Q FY2021 represented 86.90% as
compared to revenue and the cost of sales in 1Q FY2020 represented 191.89% as compared
to revenue.

During 1Q FY2021, in accordance with the Law of the People's Republic of China on the
Prevention and Control of Covid-19, the Jiangsu province and Changzhou City has announced
on 29 January 2020 that all the factories must not resume work earlier than 9 February 2020.
The Subsidiary resumed work on 13 February 2020.

Gross profit / (gross loss) EFE/ (£5)
1Q FY2021 vs 1Q FY2020

The Group achieved a gross profit amounting to RMB1.89 million in 1Q FY2021 as compared
to a gross loss of RMB2.08 million in 1Q FY2020. The gross profit was due to cost cutting
measures on purchasing of certain raw material such as cutters and spare parts for
production. In addition, the Subsidiary has closely monitored the direct and in-direct
overheads for this quarter

12
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Other operating income Bz E WA
1Q FY2021 vs 1Q FY2020

Other operating income increased by 944% from RMB0.08 million in 1Q FY2020 to RMBO0.83
million in 1Q FY2021. The other operating income consists mainly of sales of scraps and
wastage iron (1Q FY2021: RMBO0.60 million; 1Q FY2020: RMBO0.08 million) including receipt
of out of court settlement (1Q FY2021: RMBO0.23 million; 1Q FY2020: RMBO0). The Group has
received out of court settlement amounting to RMBO0.23 million on 5 February 2021 and 23
February 2021 through Mr. Liu Ming.

Selling and distribution expenses & & # /4
1Q FY2021 vs 1Q FY2020

Selling and distribution expenses increased by 41% from RMBO0.59 million in 1Q FY2020 to
RMBO0.83 million in 1Q FY2021 mainly due to increase in sales quality control expenses (1Q
FY2021: RMBO0.25 million; 1Q FY2020: RMBO) and decrease in entertainment expenses (1Q
FY2021: RMBO0.35 million; 1Q FY2020: RMBO0.41 million), travelling expenses (1Q FY2021:
RMBO0.007 million; 1Q FY2021: RMBO0.011 million) and staff costs (1Q FY2021: RMBO0.15
million; 1Q FY2020: RMBO0.16 million).

Administrative expenses 7757 /4

1Q FY2021 vs 1Q FY2020

Administrative expenses decreased from RMB7.53 million in 1Q FY2021 to RMB6.20 million
in 1Q FY2021. The decrease was mainly due to the decrease in legal fee (1Q FY2021:
RMBO0.15 million; 1Q FY2020: RMBO0.74 million), audit fee (1Q FY2021: RMB0.02 million; 1Q
FY2021: RMBO0.65 million), office expenses (1Q FY2021: RMBO0.01 million; 1Q FY2020:
RMBO0.05million) and travelling expenses (1Q FY2021: RMB0.02 million; 1Q FY2020: RMBO0.03
million).

Statement of Financial Position as at 31 March 2021

#IE 2021 4 3 A 31 HRE=AEE

Property, plant and equipment, right of use of assets & intangible assets

FEW) S RIBL AR iR, LHPTE X & T TE ™

Property, plant and equipment (PPE), right of use of assets and intangible assets as at YTD
1Q FY2021 was RMB67.60 million as compared to RMB70.46 million as at YTD 4Q FY2020.
The decrease was mainly due to lower depreciation in YTD 1Q FY2021 amounting to
RMB2.86 million,
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Shanghai Turbo

Inventories 72 15¥

As at YTD 1Q FY2021, inventories stood at RMB4.61 million (YTD 4Q FY2020: RMB2.85
million) mainly consist of WIP inventory amounting to RMB2.26 million (YTD 4Q FY2020:
RMB4.85 million), newly purchased raw materials amounting to RMB2.33 million (YTD 4Q
FY2020: RMB2.80 million) and spare parts amounting to RMB0.02 million (YTD 4Q FY2020:
RMBO0.02 million) to fulfill the sales orders.

Trade receivables M3

Reflecting the current business turnover, trade receivables increased from RMB22.14 million
in YTD 4Q FY2020 to RMB24.05 million in YTD 1Q FY2021 due to the Subsidiary’s collection
of debts amounting to RMB23.65 million during YTD 1Q FY2021. The Subsidiary currently has
bill receivables on hand amounting to RMBO0.40 million which will be due on 31 March 2021.

(i) The breakdown of the Group’s trade receivables is as follows:-

No. Customer : RMB’ 000 %

1 A 21,631 89.95

2 B 630 2.62

3 Others 1,786 7.43
Total 24,047 100.00

No. Aged (Days) RMB’ 000 %

1 0-90 16,360 68.03

2 91-180 2,924 12.16

3 181-270 4,286 17.82

4 More Than 270 477 1.99
Total 24,047 100.00

(ii) The ageing profile of the Group’s trade receivables in bands of 3 months is as follows:-

(iii) These outstanding amounts are not owing to any related parties.

(iv) These debtors are not related to any directors, key executives, substantial shareholders
or their respective associates.

(v) These customers are still in operation.

(vi) Based on the assessment performed by the management on the current trade
receivables, they are still recoverable although payment may be slow, barring any
unforeseen circumstances or changes to the business environment and sluggish market
conditions. The management is of the view that the Group has unconditional rights on
trade receivables including unbilled trade receivables as at 31 March 2021.
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The Board has assessed the recoverability of the Group’s trade receivables based on the
contracts signed with the customers and the acceptance of the goods by the customer. The
Board will, together with management, closely monitor the recovery of the Group’s trade
receivables.

Other receivables, deposits and prepayments E AW 4, &S RITif 1

Other receivables, deposits and prepayments amounting to RMB1.14 million in 1Q FY2021,
an increase from RMB1 million in YTD 4Q FY2020 as the Subsidiary has provided cash
advances to employees while the employees are visiting the customers at outstations during
such period.

The Other Receivables comprise mainly the tender deposits amounting to RMB0.10 million
obtained in 1Q FY2021 (YTD 4Q FY2020: RMBO0.10 million), advances to suppliers of RMB0.13
million (YTD 4Q FY2020: RMBO0.37 million), prepayments of RMBO0.002 million (YTD 4Q
FY2020: RMBO0.20 million) and cash advances to employees of RMB0.298 million (YTD 4Q
FY2020: RMBO0.071 million).

Trade payables S/ {1

The trade payables decreased by RMB5.73 million from RMB17.61 million in YTD 4Q FY2020
to RMB11.88 million in 1Q FY2021 due to increase in procurement for trading activities in 1Q
FY2021.

Other payables and accruals & provision Ef 7 (17171 #£

Other payables and accruals decreased by RMBO0.05 million from RMB12.24 million as at YTD
4Q FY2019 to RMB12.19 million in 1Q FY2021. This was mainly due to accruals of staff costs
amounting to RMB2.12 million (YTD 4Q FY2020: RMB2.15 million), other tax payables
amounting to RMBO0.28 million (YTD 4Q.FY2020: RMBO0.31 million) and VAT tax payables
amounting to RMBO0.57 million (YTD 4Q FY2020: RMBO0.55 million).

Bank loans 17 1&3k

The bank loans as at 1Q FY2021 refers to loans from Jiangnan Rural Commercial Bank
totaling RMB15.50 million (YTD 4Q FY2020: RMB9.50 million) for trade facilities purposes.
The Subsidiary has also obtained a new non-secured loan amounting to RMB6 million on 31
March 2021 from Bank Of Communications Limited.

Statement of Cash Flows for the period ended 31 March 2021
21E20215E3 31 HX R ERER

1Q FY2021

The Group’s net cash used in operating activities amounting to RMB6.27 million arising from
loss before income tax adjusted for non-cash effects items of RMB1.68 million after
accounting of negative changes in working capital amounting to RMB4.65 million.
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10.

The Group’s does not have any investing activities in 1Q FY2021.

The Group’s net cash generated from financing activities amounting to RMB4.86 million
mainly due to a new non-secured loan amounting to RMB6 million obtained by Subsidiary
during 1Q FY2021 with interest payment of bank loan amounting to RMB1.14 million in 1Q
FY2021.

In 1Q FY2021, the Group had a negative cash outflow of RMB1.14 million.

Where a forecast, or a prospect statement, has been previously disclosed to shareholders,
any variance between it and the actual results.

n DART R e i 2R 45 B TR BR AT S B, B B sk i 2=
Not applicable. ~i& F

A commentary at the date of the announcement of the significant trends and competitive
conditions of the industry in which the group operates and any known factors or events
that may affect the group in the next reporting period and the next 12 months.
BUEAEH, FBEFGIT IR EEEHMFESE 0 LT e mERE T MREMAR
¥k 12 ™A KA B4 ERBREHE RV

Overall, the Chinese economy advanced 18.3 percent year-on-year in the March quarter
2021, accelerating sharply from a 6.5 percent growth in the fourth quarter and compared
with market consensus of 19 percent. This was the strongest pace of expansion since the
series began in 1992, boosted by strengthening domestic and global demand, strict virus
containment measures, and continued fiscal and monetary support. The latest reading
reflected a low comparison base in 2020 when activity plunged due to the COVID-19 shocks.
For 2021, China expects the economy to grow by more than 6%. However, the services
sector and smaller firms still faced challenges, while consumer inflation was likely to remain
moderate, National Bureau of Statistics spokeswoman Liu Aihua said. In 2020, the country's
GDP expanded 2.3%, the slowest pace in more than four decades. The Group is not directly
involved in the sectors most severely impacted by COVID-19.

The Group has taken the aggressive progress in bidding the tender awards from the major
customers since 2019 to 2021. The awarded contracts from 2019 to 2021 amounting to
RMB115.84 million, the contract to be signed on hand amounting to RMB51.55 million as at
31 March 2021. The goods delivered to the major customers from 2019 to 31 March 2021
amounting to RMB42.20 million.

The Group has further improved the control in procurement and production to reduce the
gross loss margin towards the production. The Subsidiary has gross profit amounting to
RMB1.89 million for the period from 1 January 2021 to 31 March 2021. It has proved that
the management team has taken efforts to improve the efficiency for the production of the
Group.
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11.

12.

13.

The Company has signed a subscription agreement of placement with Gao Zhong, General
Manager of the Subsidiary, for an proposed placement of an aggregate of 3,051,527
Placement Shares at the price of $50.423 for each Placement Share on 27 April 2021

pending for SGX’s approval-in-principle for the listing and quotation of the Placement Shares
on the Mainboard of the SGX-ST.

The Non-Executive Independent Director, Mr. Foo Chee Meng, has joined the Company on 2
May 2021. Currently, the Group has 3 Non-Executive Independent Directors and 1 Non-
Executive Non-Independent Director. The Board believes that the Group will have good
prospects in future and they will put in more efforts to closely monitoring the Group’s
operational performance.

Dividend
i}t g

(a) Current Financial Period Reported On 2547
None G

(b) Corresponding Period of the Immediately Preceding Financial Year _f-Ji 4 6]
None I&

(c) Date payable {7347
Not applicable A~id

(d) Record date /& 5 1271 H
Not applicable A4~id ff]

If no dividend has been declared/(recommended), a statement to that effect and the
reason(s) for the decision.

WRBA EAM/EERS, EHAFH.

No dividend has been declared or recommended in 1Q FY2021 as the Group is loss making.
B EATERVIR AR .
If the Group has obtained a general mandate from shareholders for IPTs, the aggregate

value of such transactions as required under Rule 920(1) (a) (ii). If no IPT mandate has
been obtained, a statement to that effect.

I REE R CIRB R BIRAL, T HZANSE 5 I BUR 4% TR A U 920(1) (a) (if). 10 A7 BLAZ AN,
HIELLE

No IPT mandate has been obtained. & 15 3k 15 P2 AL
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14.

15.

Confirmation of Interim Financial Statements for the period ended 31 March 2021 (“1Q
FY2021”)

Hil20215E 1= F I ERER

Pursuant to SGX-ST Listing Rule 705(5), the Directors of Shanghai Turbo Enterprises Ltd. do
hereby confirm that to the best of their knowledge, nothing has come to the attention of the
Board which may render the 1Q FY2021 financial results to be materially false or misleading.
This confirmation has been made without an audit of these financial statements.

WRAEF A LW ES 705 (5) , EigshIR AR R EFRF LA, JEthAIpra,
BRI 2021 58 1 R S50 & A ERIE R EGR Tk XM F IRt B 4
NN

Confirmation Pursuant to Rule 720(1) of the Listing Manual

RAERIEE720 (1) ) ETFAMAHIA

Shanghai Turbo Enterprises Ltd confirms that undertakings under Rule 720(1) have been
obtained from all its directors and executive officers in the format set out in Appendix 7.7

gE) TR A BR A R AT A I E F AT A 2 sy 7 BRI 720 (D .

“In the event of any conflict between the English and Chinese versions of
this announcement, the English version shall prevail.”

“H PISCRA WA B, PSESCRAHE. 7

BY ORDER OF THE BOARD ZH R4

Poh Siew Beng

Independent Director (AC Chairman) 437 55 5 (H i+ 2 A 2 1)
14 May 2021

2021 45 H 14 H
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