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FO R IM M EDIAT ER EL EAS E

A lpinaS ecuredContractsw ith
A ggregateP rovisionalContractS um

ofApproxim ately S $216.9 M illion
duringtheFirstS ix M onthsof2023

 S trengthened the Group’sproject pipeline w ith atotalof13 contractsw ith an aggregate
provisionalcontractsum ofapproxim ately S $216.9 m illion

 M ajority ofthecontractsarepublicsectorprojects,w hereby atow n councilin S ingapore,a
statutory board oftheS ingaporeGovernm entoraM inistry oftheS ingaporeGovernm entis
theprojectow ner

 T hecontractshavevaryingcom pletiondatesrangingfrom Decem ber2024 toJune2027

S IN GA P O R E,3 July 2023 – AlpinaHoldingsL im ited (高峰控股有限公司)(the “ Com pany” ,and

togetherw ith itssubsidiaries,the “ Group” ),an established S ingapore-based specialist in providing
integrated building services(“ IBS ” ),m echanicaland electrical(“ M &E” ) engineering services,and
alteration and addition(“ A&A ” )w orksto publicand privatesectorprojects,ispleased to providean
updateonthecontractsthatw eresecured by theGroupduringthesix-m onthperiod ended 30 June
2023 (“ Contracts” )asfollow s:

a. 2 term contractsforthelicensingofelectricalinstallationfor2 tow ncouncilsinS ingaporew ith
atotalprovisionalcontract sum ofapproxim ately S $0.5 m illion,w hich are expected to be
com pletedby M arch2026.

b. 7 term contractsfor the provision ofm echanical& electricalsystem sm aintenance and
additions& alteration w orksforaM inistry ofthe S ingapore Governm ent,aconstruction
com panyincorporatedinS ingapore,atow ncouncilinS ingaporeand2 statutoryboardsofthe
S ingaporeGovernm ent,w ithatotalprovisionalcontractsum ofapproxim atelyS $93.4 m illion,
w hich are expected to be com pleted by June 2027.T hisincludesthe term contract w ith a
provisionalcontractsum ofapproxim ately S $39.6m illionfortheprovisionofm echanicaland
electricalsystem sm aintenance and additionsand alteration w orksforaM inistry ofthe
S ingaporeGovernm entasannouncedby theCom pany on22 M ay 2023.

c. 1 term contractforthe provision ofm anaging agentservicesand im provem entw orksfora
statutory board of the S ingapore Governm ent w ith a provisional contract sum of
approxim ately S $5.7m illion,w hichisexpectedtobecom pletedby M ay 2025.

d. 1 term contractfortheservicingandm aintenanceoffireprotectionsystem foratow ncouncil
inS ingaporew ithaprovisionalcontractsum ofapproxim atelyS $0.1 m illion,w hichisexpected
tobecom pletedby M arch2026.
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e. 2 contractsto undertakethe design,installation,construction,testingand com m issioningof
thesolarphotovoltaicsystem sforN ovasixP te.L td.(“ N ovasix” )andanengineeringdesignand
consultancy servicescom pany incorporated in S ingapore,w ith atotalprovisionalcontract
sum ofapproxim ately S $117.2 m illion,w hich are expected to be com pleted by Decem ber
2024.T hisincludesthe contract w ith aprovisionalcontract sum ofapproxim ately S $117.0
m illionaw arded by N ovasix asannounced by theCom pany on3 April2023.Asatthedateof
thisannouncem ent,Digo Corporation P te.L td.,aw holly-ow ned subsidiary ofthe Com pany,
ow nsa51.0% shareholdinginterestinN ovasix.

T heContractshaveanaggregateprovisionalcontractsum ofapproxim ately S $216.9 m illion,w hichis
indicative only and m ay not be an accurate indicatorofthe actualrevenue to be recognised by the
Group asthe finalcontract sum ofeach Contract w illdepend on,interalia,the actualw orkto be
undertakenby theGroup.

T he m ajority ofthe Contractsare public sectorprojects,w hereby atow n councilin S ingapore,a
statutory board ofthe S ingapore Governm ent oraM inistry ofthe S ingapore Governm ent isthe
projectow ner.

T he Group currently holds15 W orkhead registrationsand 2 builderlicencesw ith the Building and
Construction Authority (“ BCA ” ). Am ong these,it hasattained the highest grading of L 6 for its
registration under the M E15 (Integrated Building S ervices) and M E05 (Electrical Engineering)
W orkheads,w hichallow theGrouptoundertakeprojectsinthepublicsectorw ithnotenderinglim its
andnoprojectvaluelim itsundertherespectiveW orkheads.

Alpina’s Executive Chairman and Chief Executive Officer, Mr. Low Siong Yong (刘常勇), said,“With

a majority of the Contracts being public sector projects, it is another testament to our reputation
and strong capabilities in our core industry domains.

Notably, we have also added new contracts from the private sector which will further augment our
track record, particularly within the renewable energy sector in Singapore.

The Contracts provide visibility for our future and we will continue to proactively tender for new
projects to strengthen our project pipeline.”

--EN D –

T hispressreleaseistobereadinconjunctionw iththeCom pany’sS GX N etannouncem entdated3 July
2023,w hichcanbedow nloadedviaw w w .sgx.com .

A boutA lpinaHoldingsL im ited
(S GX S tockCode:ZX Y /Bloom bergCode:AL P IN A:S ingapore)

AlpinaHoldingsL im ited hasalong operating history ofover17 years,specialising in IBS ,M &E
engineeringservicesandA&A w orksforbothpublicandprivatesectorprojects.

T heGroup’sprojectsarealllocatedinS ingaporew ithpredom inantly publicsectorcustom erssuchas
governm entm inistriesandstatutory boardsasw ellaspubliceducationinstitutions.
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T he Group currently holds15 W orkhead registrationsand 2 builderlicencesw ith the BCA.Am ong
these,ithasattainedthehighestgradingofL 6foritsregistrationundertheM E15(IntegratedBuilding
S ervices)andM E05 (ElectricalEngineering)W orkheads,w hichallow theGrouptoundertakeprojects
in the public sector w ith no tendering lim itsand no project value lim itsunder the respective
W orkheads.

M aking itsm ark on the renew able energy industry,the Group’sw holly-ow ned subsidiary,Digo
Corporation,andajointventurepartnerw erejointlyaw ardedthesixthsolarleasingtenderunderthe
S olarN ovaP rogram m e by HDB,w hich isa70 M W p projectforthe installation ofsolarpanelsacross
1,198HDB blocksand57governm entsitesasw ellastheinstallationofsm artelectricalsub-m etersat
HDB blocks.

Form oreinform ation,pleasevisitalpinaholdings.com .sg

IssuedforandonbehalfofA lpinaHoldingsL im ited

M edia& InvestorContacts:

T hispressrelease hasbeen prepared by the Com pany and hasbeen review ed by the Com pany’ssponsor,U nited
O verseasBank L im ited (“ S ponsor” ),forcom pliance w ith R ules226(2)(b) and 753(2) ofthe S ingapore Exchange
S ecuritiesT rading L im ited (“ S GX -S T ” )L isting M anualS ection B: R ulesofCatalist.T hispressrelease hasnot been
exam ined orapproved by the S GX -S T .T he S GX -S T assum esno responsibility forthe contentsofthispressrelease,
including the correctnessofany ofthe statem entsoropinionsm ade orreportscontained in thispressrelease.T he
contactpersonfortheS ponsorisM r.L im HoonKhiat,S eniorDirector,Equity CapitalM arkets,w hocanbecontacted
at80 R afflesP lace,#03-03 U O B P laza1,S ingapore048624,telephone:+65 6533 9898.

M r.AlexT AN
M obile:+65 9451 5252

Em ail:alex.tan@ 8prasia.com


