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COMPLETION OF DISPOSAL OF PBT ENGINEERING PTE LTD 

 

 

Unless otherwise defined, all terms and references used herein shall bear the same meanings as 

ascribed to them in the Previous Announcements (as defined below). 

 

The Board of Directors (the “Board” or the “Directors”) of TEE International Limited (the “Company”) 

refers to the Company’s announcements on 3 August 2022, 16 August 2022, 22 November 2022, 20 

December 2022 and 10 February 2023 (the “Previous Announcements”), in relation to the sale of 

15,000,000 ordinary shares (“Sale Shares”), comprising 100% of the issued and paid-up share capital 

of PBT Engineering Pte Ltd (“PBT”), the Company’s wholly owned subsidiary, to ADS Builders (1998) 

Pte. Ltd. and Chia Yoke Heng (the “Purchasers”) (the “Disposal”). 

 

The Company wishes to announce that completion of the Disposal has taken place on 20 February 

2023, pursuant to which, the Purchasers have paid to the Company an aggregate amount of 

S$18,000.00 and the Company has transferred the Sale Shares to the Purchasers. Accordingly, PBT 

is no longer a subsidiary of the Company.  

 

Shareholders are advised to exercise caution in dealings with shares, to read this announcement 

carefully and should consult their stockbrokers, bank managers, solicitors or other professional advisers 

if they have any doubt the actions they should take. 
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