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SPOR Dow Jones Global Aeal Extmie ETF
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State Street Global Advisors Dne Lincoln Street, Boston, MA 02111-2900. T: +1 617 786 3000,

Important Risk Information

This material has been created for informaticnal purposes anly and does not consttute investmant advice and it
should not be relied om a3 such. It does not taks into sccount any Ewestor's particulas investmant objectives,
stratpgies, 18X s1aius OF Evestment horizoa Thens kS no reprasantslion of warranty 88 1o the curmes accuracy of,

or habality lor, decizions made based on this matensl All mabenal has been obtained from sowences belewad o be
refiakle, bt its accuracy is not guaranbeed.

ETFs trade ikn stocks, are subject to investmant risk, Auctuate in market valise and may trade at prices abowe or
below the ETFs' net asset value. Brokerage commissions and ETF expenses will reduce rabams,

Because of their narmow focus, secior funds tend 1o be mode volatle than lunds that diversify across many
ARC10rs ahd CoMmpanes.

Select Sector SPOR Funds bear a higher bevel of risk than more broadly diversified funds. All ETFs are subject ta
risk, incheding the pessible loss of principal. Sector ETFs products are also subject to sector risk and non-
divarsification nisk, whach genarally results in greater price fisctuatons than the owerall market.

MWon-diversified lunds that fotus on & relativedy emall sumber of glocks or countries tand to be more volstile thas
drersilied hends snd the markat a3 8 whols.

Diptions investing entad a high degree of risk and may nod be appropriate for all investors. GLD is not an

st Company reg d wndar the b Company Act of 1340 (the “1540 Act™) and i not subject 1o
regulation under tha Commodity Exchange Act of 1938 (the “CEA”). As a result, sharebaolders of the Trust do net
have the protections associsted with ownarship of shares in an imvestment company ragisterad wndar the 1940
Act or the proftections aHorded by the CEA

Commodities and commadity-index linked securities may be affected by changes in overall market movements,
changes in intenest rates, and ather factors such as wather, disease, embangons, or political and regulatany
developmants, as well a5 trading activity of speculators and arkstrageurs in the underlying commuodties.

Fraquent trading of ETFs could significantly increase commissions and other costs such that they may offset any
sawings from low fees or costs,

Diversilication does nol ensure a profil of guaranies sgainst loss.

Investing in commodities entails significant risk and is not appropriate for all investors.

Important Informaticn Relating 1o SPOR Gold Trest

The $POR Gold Trest (“GLO") has filed a registration statement (including a prospectus) with the Securities and
Exchange Commission |~SEC”) fer the offering to which this communication relates. Bedore you invest, you
should read the prospechss im that registration statement and other documants GLD has filed with the SEC for
maore complete information about GLD and this offering. Please seo the GLD prospectus for a detailed
discussion of the risks of investing in GLD shares. When distribeted electronically, the GLD prospectus is
available by clicking here. You may get these documents for free by visiting EDGAR on the SEC website st
sec.gov or by visiting spdrgoldshares.com. Alternatively, the Trust or any asthorized participant will arrange ta
send you the prospectus if you request it by calling 856320 4053

GLD is not an investmant company registared under the Ivestment Company Act of 1940 [the “1340 Act™] and is
mot subject to regulation ender tha Commodity Exchange Act of 1938 (the “CEA) As a result, shareholders of the
Tnast do not have the protactions associated with ownership of shases in an invesimant company registered
wnder the 1840 Act of the protections sfforded by the CEA

GL0 shares trade like stocks, are Subject wo imestment risk and will Nluctuate in market value, The value of GLO
shares relates directy 1o the valee of the gold hild by GLD less its expenses], and fuctuations in the price of
gald could materally and adwersely affect an imeestment in the shares. The price receded wpon the sale of the
shares, which trade at market price, may be maore or less than the valee of the gold represented by them, GLD
does not generate any incoma, and as GLO regularly sells gold 1o pay for its ongoing expenges, the amount of
gold representad by aach Share will decling over time i that axtest.

Standard & Poor's®, 53&P* and SPOR® are registered trademarks of Standard & Poor’s Financial Services LLC
(3&F]; Dow Jones is & registened trsdemark of Dow Jomes Trademark Holdings LLC [Dow Jonesk and those
trademarks hawe been licensed for use by &P Dow Jones Indices LLC (SFDJI) and sublicensed for certain
purposes by State Street Corporation. State Stroat Corporaton’s fimancial products ar not sponsored, endorsed,
sold or promoted by SPDJI, Dow Jones, S&P, their respective affliates and third party licensors and nona of
such parties make adry rapeasantation regarding the advisabibty of ewesting in such productis) nor do they have
vy liabiliny in redation thenetn.

For more information, please costact the Marketing Agenst lor GLD: State Streel Glebal Advisors Fusds
Distributars, LLE, One Lincoln Strest, Bostoa, MA, 0F111;
T: +1 BEG 320 4053 spdigoldshares.com

The trademarks and service marks referenced benein are the property of their respective cwners. Third party
data providers make mo wanmanties or representations of ary kind relating to the accuracy, completeness or
timeliness of the data and have na liability for damages of any kind relating to the use of such data,

BLOOMBERSG®, a tredemark and service mark of Bloomberg Finance LP. and its affiliates, and BARCLAYS®, &
trademark &nd sendce magk of Barclays Bank Pic, have each been licensed for use in conmection with the listing
and trading of the SPOA Bloomberg Barelays ETFs.

Distributor: State Street Global Advisors Funds Distributors, LLC, member FINRA, SIPC, an indirect wholly caned
subsidiary of S1ate Stroet Corporation, References to State Street may include State Street Cosporation and its
affiliates. Certain State Straat affilintes provide services and recesve fees from the SPOR ETFs. ALPS Distributers,
Inc., & registered broker-dealer, is distribartor for SPOR S5P 500, SPOA SAP MidCap 400 and SPOR Dow Jonas.
Industrial Average, and all unit investmand truste. ALPS Portfolio Solutions Distributor, Inc. i distribantor for
Salect Sector SPORs. ALPS Distributoss, Inc. and ALPS Portfelo Solutioss Distributes, Ime. se not alfdiated with
State Stave Sireet Global Advisors Funds Destribusors, LLC.

Statn Streat Global Advisors Funds Distributors, LLC i the destribugor for cerain registered products on behalf of
tha advisor, 3564 Funds Managemant has retained Nuveen Asset Managemsnt, LLC as the sub-advisor to
cariain of such funds. Statn Sireet Global Advisors Funds Distributess, LLC i not affiliated with Nuvaen Assat
Managemant, ILLC

Before investing, consider the funds’ investment abjectives, risks, charges and expenses. To

obtain a prospectus or summary prospectus which contains this and other information, call
B66.787.2257 or wisit spdrs.com. Read it carefully.

Nt FOIC Insured * No Bank Guarantee = May Lose Value

State Strect Global Advisors

M7 State Street © ion. All Rights B |
|B0-F5607 Exp. Dase: 1VI1ENE SPOOM 450




SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering to which this
communication relates. Before you invest, you should read the prospectus in that registration statement and other documents the issuer
has filed with the SEC for more complete information about the Trust and this offering. You may get these documents for free by
visiting EDGAR on the SEC Web site at www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send you
the prospectus if you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets, LLC, One Lincoln

Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.
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