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 NOTIFICATION BY DIRECTOR – ASSISTANCE WITH INVESTIGATION 

 

 
The Board of Directors (the “Board”) of Starland Holdings Limited (the “Company”, and together with 
its subsidiaries, the “Group”) wishes to announce that it has been informed by Mr Foong Daw Ching 
(“Mr Foong”), an independent director of the Company, that he has attended an interview with the 
Market Conduct Investigations (Enforcement Department) of Monetary Authority of Singapore (“MAS”) 
in conjunction with the Commercial Affairs Department (“CAD”) in relation to the investigation 
conducted by the MAS and CAD on ayondo Ltd. (“ayondo”) regarding a possible offence under the 
Securities and Futures Act (Chapter 289) of Singapore. Mr Foong is currently an independent director 
of ayondo. 
 
ayondo has disclosed in its announcement dated 1 October 2020 that two of its directors have 
attended interviews with the MAS in conjunction with CAD in relation to the investigation relating to 
ayondo. There is no other information available to the Board as the aforesaid investigation remains 
confidential. 
 
The Board wishes to inform that the aforementioned matter is not related to the Company or the 
Group, and accordingly does not affect the business and operations of the Company and the Group. 
 
Based on information available to the Board at the date of this announcement, the Board is of the 
view that Mr Foong’s performance of his duties as an independent director of the Company, will not 
be compromised by the aforesaid investigation. 
 
 
 
BY ORDER OF THE BOARD 
 
Peng Peck Yen 
Executive Director 
1 October 2020 
 

 
This announcement has been prepared by Starland Holdings Limited (the "Company") and its 
contents have been reviewed by the Company’s sponsor, UOB Kay Hian Private Limited. (the 
“Sponsor”) for compliance with the relevant rules of the Singapore Exchange Securities Trading 
Limited (the “SGX-ST”) Listing Manual Section B: Rules of Catalist. 

 
This announcement has not been examined or approved by the SGX-ST and the SGX-ST assumes 
no responsibility for the contents of this announcement, including the accuracy, completeness or 
correctness of any of the information, statements or opinions made or reports contained in this 
announcement. 
 

The contact person for the Sponsor is Mr Lance Tan, Senior Vice President, at 8 Anthony Road, #01-

01, Singapore 229957, telephone (65) 65906881. 


