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DISCLAIMER OF OPINION BY AUDITORS ON THE AUDITED FINANCIAL STATEMENTS FOR THE 

FINANCIAL YEAR ENDED 31 MARCH 2023 

   

 

Pursuant to Rule 704(4) of the Listing Manual Section B: Rules of Catalist of the Singapore Exchange 

Securities Trading Limited (the “SGX-ST”) (the “Catalist Rules”), the Board of Directors (the “Board”) 

of Accrelist Ltd. (the “Company”, and together with its subsidiaries, the “Group”) wishes to announce 

that the Company’s Independent Auditors, Moore Stephens LLP, have included a disclaimer of opinion 

(the “Disclaimer of Opinion”) in their Independent Auditor’s Report to the Members of the Company 

dated 8 November 2023 (the “Independent Auditor’s Report”) in relation to the consolidated financial 

statements of the Group and the financial position of the Company for the financial year ended 31 March 

2023 (“FY2023”) (the “Financial Statements”). 

 

The basis for the Disclaimer of Opinion is contained in the Independent Auditor’s Report, a copy of 

which, together with relevant extract of Notes to the Financial Statements, pertaining to the Company’s 

subsidiary, Jubilee Industries Holdings Ltd. (“Jubilee”)’s investment in subsidiary corporations, are 

attached to this announcement for information.  

 

The Board notes that the basis for the Disclaimer of Opinion is mainly due to the disclaimer opinion 

from its subsidiary, Jubilee, and the Board would rely on Jubilee’s Board to determine the appropriate 

steps to be taken to address the matters. Please refer to Jubilee’s annual report for FY2023 with all 

material disclosures made for more details. 

 

The Independent Auditor’s Report and the complete set of the Financial Statements will also be 

contained in the Company’s Annual Report for FY2023 (the “FY2023 Annual Report”), which will be 

released on SGXNET in due course.  

 

Shareholders of the Company are advised to read this announcement in conjunction with the FY2023 

Annual Report in their entirety and to exercise caution when dealing in the shares of the Company and 

to refrain from taking any action in relation to their securities which may be prejudicial of their interests. 

If in doubt about the action that they should take, shareholders should seek advice from their 

stockbrokers, bankers, solicitors, accountants, tax advisers or other professional advisers. 

 

 

BY ORDER OF THE BOARD 

 

Dr. Terence Tea  

Executive Chairman and Managing Director 

8 November 2023 

 

  

 

This announcement has been prepared by the Company and its contents have been reviewed by the 

Company’s sponsor, RHT Capital Pte. Ltd. (“Sponsor”), for compliance with the relevant rules of the 

Singapore Exchange Securities Trading Limited (“SGX-ST”). 

 



This announcement has not been examined or approved by the SGX-ST and the SGX-ST assumes no 

responsibility for the contents of this announcement including the correctness of any of the statements 

or opinions made or reports contained in this announcement. 

 

The contact person for the Sponsor is Mr Mah How Soon, Registered Professional, RHT Capital Pte. 

Ltd., 36 Robinson Road, #10-06 City House, Singapore 068877, sponsor@rhtgoc.com 
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