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LIMITED

1. Introduction

Morgan Stanley Asia (Singapore) Pte. (“MS Singapore”) refers to the announcement dated
21 October 2019 (“Offer Announcement”) made by MS Singapore on behalf of Kyanite
Investment Holdings Pte. Ltd. (the “Offeror”), an indirectly wholly-owned subsidiary of
Temasek Holdings (Private) Limited (“Temasek™) to acquire such number of ordinary shares
in the capital of Keppel Corporation Limited (“Keppel”) that would result in the Offeror and
Temasek having an aggregate direct holding in 51.00 per cent of the total number of ordinary
shares in issue (excluding ordinary shares held in treasury) of Keppel (the “Partial Offer”) as
at the specific record date. MS Singapore is the sole financial advisor to the Offeror in respect
of the Partial Offer.

2. Dealings

Pursuant to Rule 12.1 of the Singapore Code on Takeovers and Mergers (the “Code”) and the
Practice Statement on the Exemption of Connected Fund Managers and Principal Traders
under the Code, MS Singapore wishes to report that on 30 October 2019, associates of MS
Singapore dealt in the securities (“Relevant Securities”) of Keppel for their own account or
for the account of discretionary investment clients, details of which are as follows:

Trades on ordinary shares of Keppel:
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Morgan Stanley & Swa
Co. International plc Hedi Buy 47,700 6.857 6.87 6.84 327,056.00 10,034,096 0.55%
(dealing as principal) 8
Morgan Stanley & Client
Co. International plc Facilitatio | Buy 37,000 6.854 6.87 6.84 253,599.00 10,071,096 0.55%
(dealing as principal) n
Morgan Stanley & Index
Co. International plc Hedee Buy 14,139 6.860 6.86 6.85 96,992.54 10,085,235 0.56%
(dealing as principal) g

Derivatives Transactions:

' Based on approximately 1,816,362,603 shares of Keppe! in issue, as at the date of the Offer Announcement
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Morgan Stanley & Co.
International plc Swap Sell 47,700 6.857 327,056.00 24-Sep-2020
(dealing as principal)
Morgan Stanley Capital
Services LLC Swap Buy 47,700 6.857 327,056.00 24-Sep-2020
(dealing as principal)
Morgan Stanley Capital
Services LLC Swap Sell 47,700 6.857 327,056.00 24-Sep-2020
(dealing as principal)
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