MIDAS HOLDINGS LIMITED ZRiEH e AR/l

Third Quarter Financial Statement And Dividend Announcement for the Period Ended
30/9/2017
BE2_Z—tHENHAZTHILHHE=FE 2 SR RS A

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3),
HALF-YEAR AND FULL YEAR RESULTS
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1(a) A statement of comprehensive income (for the group) together with a comparative statement for the
corresponding period of the immediately preceding financial year

e (FE) BFERE E—EMBEEE R thBR

UNAUDITED RESULTS FOR THIRD QUARTER AND NINE MONTHS ENDED 30 SEPTEMBER 2017
FEFEREBEECHEN AT HIEE A REE SR

MTh

- &

GROUP £H
Nine months Nine months
ended ended
30 Sep 2017 30 Sep 2016
3Q2017 302016 |ncrease) BE—_B—t BE_FB—AN |ncrease/
Bt ZB—AE (Decrease) ENA=TH HFNA=1+H (Decrease)
E=FE F=FE % IEhfEA IEHEH %
RMB’000 RMB’000 34/ ()% RMB’000 RMB’000 ¥/ (3%)%
AR®TT AR®TR ARMTT AR®TT
Revenue 458,472 411,037* 11.5 1,362,466 1,097,399* 24.2 BRE
Cost of sales (329,186) (309852* 6.2 (963,417) (795,550)* 21.1 HERA
Gross profit 129,286 101,185* 27.8 399,049 301,849* 32.2 EF
Other income 7,579 6,257* 21.1 35,361 12,952* 173.0 HAUZA
Selling and distribution expenses (29,730) (19,718) 50.8 (72,484) (53,675) 35.0 BHEE Ry BRI
Administrative expenses (43,151) (41,964) 2.8 (136,969) (127,959) 7.0 BB
Finance costs (42,699) (28,932) 47.6 (127,114) (84,233) 50.9 &R A
1) YAN
Share of profits of an associate 7,387 12,401 (40.4) 26,546 25,625 3.6 gggﬂﬁaﬁﬂyﬁéba
ERATiSIREA
Profit before income tax expense 28,672 29,229 (1.9) 124,389 74,559 66.8 XRAEF]
Income tax expense (4,622) (6662)  (30.6) (16,083) (23310)  (31.0)  FifSHBEE
Profit for the period 24,050 22,567 6.6 108,306 51,249 1113 HARGRSH
Other comprehensive income: HAh 2 eas:
Items that may be reclassified -2 ) g S EY
subsequently to profit or loss EEHEE
Currency translation differences R NIREEERT
arising from consolidation (2,078) 5,033 N.M (11,545) (36,408)  (68.3) PER R
Total comprehensive income for
the period 21,972 27,600  (20.4) 96,761 14,841 552.0  HANMERTEIERS
NM — Not meaningful * - Restated



1(b)(i) A statement of financial position (for the issuer and group), together with a comparative statement as
at the end of the immediately preceding financial year

MHBTRIR (BT ARSEE) EERRE E—EMBEERER 2 bR

STATEMENTS OF FINANCIAL POSITION

R BIR IR

Non-current assets
Property, plant and
equipment
Interests in subsidiaries
Interest in an associate
Other financial asset
Land use rights
Prepaid rental
Goodwill
Intangible asset
Deferred tax assets

Current assets
Inventories
Trade and other
receivables
Restricted bank
deposits
Cash and cash
equivalents

Current liabilities

Trade and other
payables

Income tax payable

Finance lease payable

Borrowings

Net current assets /
(liabilities)

Non-current liabilities
Borrowings

Finance lease payable
Deferred tax liability

Net assets

Group £ Company AH]
Unaudited Audited Unaudited Audited
As at As at Increase/ As at As at Increase/
30 Sep 2017 31 Dec 2016 (Decrease) 30 Sep 2017 31 Dec 2016 (Decrease)
RMB’000 RMB’000 % RMB’000 RMB’000 %
REEZ &Fx W/ (B REEZ &Fx /()
R=B—t+ RZB—A % n-2—t R~ %
HhA #+_H=+ #hA #£+__H=+
=+H —H =+H —H
AR®TE AR¥TT AR®TIE AR®TT
JERBRE
4,852,196 4,836,064 0.3 1,193 1,331 (10.4) Y - e R
- - - 3,229,591 3,553,164 (9.1) B SRS
283,472 253,624 11.8 146,183 142,880 23 P—RBE A EIRIRELS
160 - N.A - - - HoAth Rl
406,235 413,455 (1.7) - - - e UAEEEL
72 77 (6.5) - - - FERTFHE
64,526 64,526 - - - - R
50,398 56,865 (11.4) - - - I aE
21,284 20,108 5.8 - - - IRIEFT{S &
5,678,343 5,644,719 0.6 3,376,967 3,697,375 (8.7)
nEhRE
537,957 552,855 (2.7) - - - 7a
2,441,301 2,245,991 8.7 532 12,907 (95.9) 55 5 Ry R e
80,341 137,737 (41.7) - - - ZPRHHISR TR
944,011 1,083,198 (12.8) 6,114 43,256 (85.9) 4 IR S5 EY)
4,003,610 4,019,781 (0.4) 6,646 56,163 (88.2
TEIESR
1,158,800 1,046,560 10.7 10,028 14,331 (30.0) B I K Hop e KOE
6,355 9,750 (34.8) - - JE(TFTS
152,387 76,072 100.3 - - JERTRE &
2,086,672 2,764,445 (24.5) 200,141 615,453 (67.5) flsEr
3,404,214 3,896,827 (12.6) 210,169 629,784 (66.6)
599,396 122,954 387.5 (203,523) (573,621) (64.5) TEIRE (Af)AE
E 21 1iy=Ti-{
2,096,587 1,555,650 34.8 199,517 207,100 (3.7) ey
126,571 254,203 (50.2) - - - FERTRLETH &
4,720 4,720 - - - - IRIEFIEA R
2,227,878 1,814,573 22.8 199,517 207,100 (3.7)
4,049,861 3,953,100 24 2,973,927 2,916,654 2.0 A




Capital and reserves

Share capital 2,994,632 2,745,457 9.1
Treasury shares (2,501) (2,501) -
Equity reserve 21,880 271,055 (91.9)
Foreign currenc

trar?slation resyerve (3,534) 8,011 N.M
PRC statutory reserve 183,340 172,493 6.3
Retained earnings 856,044 758,585 12.8
Total equity 4,049,861 3,953,100 24

NM — Not meaningful

2,994,632  2,745457
(2,501) (2,501)
21,880 271,055

(30,761) (98,119)
(9,323) 762
2,973,927 2,916,654

1(b)(ii) Aggregate amount of group’s borrowings and debt securities

E

IS

fEmK B (R BB

Amount repayable in one year or less, or on demand

R—FARV R —FSEEREBNEH

As at 30 Sep 2017 As at 31 Dec 2016
R=Z2—tH#NA=1+H RZB—AE+ZH=1+—H
Secured Unsecured Secured Unsecured
A SR HIEH fEEH
RMB’000 RMB’000 RMB’000 RMB’000
ANE#TIT ANE#TIT ANE#TIT ANE#TIT
1,342,494 896,565 1,035,572 1,804,945

Amount repayable after one year

R—FREENEH

As at 30 Sep 2017
R-ZF—tLEALA=TH

As at 31 Dec 2016
R-F—AE+-HA=1+—H

Secured Unsecured Secured Unsecured
AL e HIEH e
RMB’000 RMB’000 RMB’000 RMB’000
ANER#TIT ANR#TITT ANE#TIT ANEHTITT
1,137,744 1,085,414 1,233,863 575,990
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Details of any collateral

EREEGRENLY SRS

The secured borrowings consist of bank loans that are provided to Jilin Midas Aluminium Industries Co., Ltd.

(“Jilin Midas”), Luoyang Midas Aluminium Industries Co., Ltd. (“Luoyang Midas”), Jilin Midas Light Alloy Co.,

Ltd. ("JMLA”) and Dalian Huicheng Aluminium Industries Co., Ltd. (“Dalian Huicheng”).

HAME R S TR A S MR ISR AR AT (T S MR ERT ) RIS EIREAIRAT (T8

(BT, ) - EMEFEREEAREEAT ( TEMFENREG S, ) RNHEERESREARAE
( PORHERR ) ) AYEGK -

The bank loans to Jilin Midas are secured by the mortgage of its land use rights, property, plant and equipment
with net book value of about RMB1,322.2 million (31 December 2016: RMB1,286.6 million). The bank loans
to JMLA are guaranteed by the Company, Jilin Midas and Dalian Huicheng. The bank loans to JMLA are also
secured by its land use rights, future constructions and developments on the land including factory buildings,
office buildings and workshops for auxiliary facilities, and two cold-rolling mills. The bank loans to Luoyang
Midas are secured by the mortgage of its land use rights with net book value of about RMB54.9 million (31
December 2016: RMB55.8 million) and guaranteed by Jilin Midas. The bank loans to Dalian Huicheng are
secured by the mortgage of its land use rights and property, plant and equipment with net book value of about
RMB273.1 million (31 December 2016: RMB278.1 million). Finance lease payable of Luoyang Midas are
secured by the mortgage of its land use rights and property, plant and equipment with net book value of about
RMB439.9 million (31 December 2016: RMB443.3 million) and guaranteed by the Company, Jilin Midas and
a third party.

FRObas S M IR SRT SRR DATL Lot (o FHE ~ W58 ~ R P5 R (R 4R - BRIADFEI AR
1,322,200,0007C ( ZZFE—AF+ZH=1—H © ARHEEL286,600,0007C) © AAT] ~ SR EERT RO
CERE 70 1] By o5 MR BTSSR T B E 1 T HE DR - S A IS & S T ERUR IR T3 5
T~ It ERRACERSEAIEE R - WAERE - A S B Ea e A W (2 SR R R - $RALAEI5
FEWTHISRIT R DA L St S ARV » AR DS (EEY A REE54,900,0000T ( ZE—AF+ZH="1—
H © ARE#55,800,0007C ) » i S AREZERTRIRES o FRALEG RHIERZ HYSRIT B A - 3 {5 RRE S
¥ BB RS IETRA  IRAEDFELIARE273,100,0000 (ZE—ANFEFZH=+—H @ AR¥
278,100,0007% ) & IS5ZRHEHT B R REL £ DAL - o6 PO ME B3 ~ B BB I BT o0
IR H439,900,0007T ( ZEB—NFEHZH=1—H  ARH443,300,00000) » WHALT - ShEE
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1(c)

A statement of cash flows (for the group), together with a comparative statement for the corresponding
period of the immediately preceding financial year

HERgR (8

i) EEFRE AR BRI bR

UNAUDITED STATEMENT OF CASH FLOWS

REEGHRERERR
3Q2017 3Q2016
1 Jul to 30 Sep 1 Jul to 30 Sep
RMB’000 RMB’000
= ZRAE
B=TR B=R
BEtA—HZ BEtHA—HZ
MA=+H JLA=+H
ARWTT ARWTT
Cash flows from operating activities:
Profit before income tax expense 28,672 29,229
Adjustments for:
Depreciation of property, plant and equipment 48,316 45,174
Share of profits of an associate (7,387) (12,401)
Amortisation of land use rights, prepaid rental and intangible 4564 3,351
asset
Loss on disposal of property, plant and equipment, net - 1,196
Interest income (1,420) (1,956)
Interest expenses 42,699 28,932
Operating profits before changes in working capital 115,444 93,525
Changes in working capital
Inventories 19,513 18,883
Trade and other receivables (109,192) (166,502)
Trade and other payables 50,030 (109,551)
Cash generated from / (used in) operations 75,795 (163,645)
Interest received 1,420 1,956
Interest paid (35,169) (18,829)
Income tax paid (6,541) (7,525)
Net cash generated from / (used in) operating activities 35,505 (188,043)
Cash flows from investing activities:
Purchase of property, plant and equipment (4,056) (20,663)
Acquisition of a subsidiary, net of cash acquired - 28,043
Net decrease / (increase) in restricted bank deposits 6,411 (25,617)
Interest paid and capitalised (19,231) (37,929)
Net cash used in investing activities (16,876) (56,166)
Cash flows from financing activities
Repayment of bank borrowings (239,189) (495,384)
Repayment of other borrowings - (100,000)
Proceeds from bank borrowings 216,600 233,522
Proceeds from other borrowings - 340,000
Payment of medium term note interests - (7,426)
Net cash used in financing activities (22,589) (29,288)
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Net change in cash and cash equivalents (3,960) (273,497) < SRS E YIS FH

Cash and cash equivalents at beginning of period 955,474 1,195,740 LEIRTS Yk LY

Net effect of exchange rate changes in cash and cash equivalents (7,503) (614) PEREEE G RIGEEYH S
Cash and cash equivalents at end of period 944,011 021,629 IS RIS

1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in equity
other than those arising from capitalisation issues and distributions to shareholders, together with a
comparative statement for the corresponding period of the immediately preceding financial year

SIROFTA R B EGEN &S LRTRASR RSN R R BE R (RTARSE
) HE R E—E B R E AT R

UNAUDITED STATEMENTS OF CHANGES IN EQUITY
REFLERBER

Treasury Foreign currency PRC Retained
Share capital shares translation reserve statutory reserve earnings Equity reserve Total
B REEPIRY SMEER B AT BREEA WAL it
Group RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 £=m
AR¥ N AR¥ AR¥ AR¥ AR¥ AR¥
T T T T T T T
Balance at 1 Jan R-F—t£—H
2017 2,745,457 (2,501) 8,011 172,493 758,585 271,055 3,953,100 —HyEER
Profit for the period R R - - 108,306 - 108,306 | HART R
Other comprehensive s vy
income: H 2w
Foreign currency R B R R R Ny
reserve (11,545) (11,545) | SNkt
Total comprehensive
income for the - - (11,545) - 108,306 - 96,761  WABHARI4A MU LR
financial period
Transfer to PRC R R B 7 7 L RS el
statutory reserve - - 10,847 (10,847) B A P L
Transfer from equity
reserve to share 249,175 - - - - (249,175) - RARHEEERA
capital
Balance at 30 Sep R-B—t&£1A
2017 2,994,632 (2,501) (3,534) 183,340 856,044 21,880 4,049,861 =1-HrgkkR
Balance at 1 Jan R-B—R¥—H
2016 2,166,575 (2,501) 32,477 158,378 686,402 - 3,041,331 —HIER
Profit for the period R R - - 51,249 R 51.049 | HRSEF]
Other comprehensive i vy
income: H 2w e
Foreign currency . . . . - -
reserve (36,408) (36,408) | 1kl
Total comprehensive - : Dy
income for the - - (36,408) - 51,249 14,841 ST ] W T o
financial period
Transfer to PRC : : 47 7 L RS el
statutory reserve - - - 7,495 (7,495) B LR R
Shares issued for RN N B
acquisition of a 578,895 R R - - 284,382 863,277 Ma’iﬁ[&%ﬁ FFRELT
subsidiary
Share issuance L 2
expense (13) - - - - - (13)  HEAEFTRIZ
Dividends R R R - (14,523) - (14,523) HEE
Balance at 30 Sep R-B—XNENA
2016 2,745,457 (2,501) (3,931) 165,873 715,633 284,382 3,904,913 =+HAvEER




Foreign

R-2—t%£—A
—HHgEaR
HAR R

SN A
MBUR A m S

BN T RN

currency
Treasury translation
Share capital shares reserve Retained earnings Equity reserve Total
BeA BB SRR REEF At ARt
Company RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR¥ AR¥ AR¥ AR¥ AR¥ AR¥
T T Fr T Fi T
Ba'ggg’s at1Jan 2,745,457 (2,501) (98,119) 762 271,055 2,916,654
Profit for the period (10,085) (10,085)
Other comprehensive
income:
Foreign currency
reserve 67,358 67.358
Total comprehensive
income for the 67,358 (10,085) 57,273
financial period
Transfer from equity
reserve to Shal'e 249’1 75 (249’175)
capital
Balance at 30 Sep
2017 2,994,632 (2,501) (30,761) (9,323) 21,880 2,973,927
Ba'gg‘;g at1dJan 2,166,575 (2,501) (175,253) 14,388 2,003,209
Profit for the period (24,831) (24,831)
Other comprehensive
income:
Foreign currency 120.436 120436
reserve ’ ’
Total comprehensive
income for the 120,436 (24,831) 95,605
financial period
Shares !sgyed for 578,895 284,382 863,277
acquisition of a
subsidiary
Share e () (9
Dividends (14,523) (14,523)
Balgg::g at 30 Sep 2,745,457 (2,501) (54,817) (24,966) 284,382 2,947,555

R=B—tH1A
=+1-HAvSR

R=2B—AF—AH
—HAvsak
HARD A

A2 as:

SNt

B A s

WA B A EIFT T
ZHEAR

BEAR TR 2

AR

R=B—AFNA
=+1-HAvkSR

1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus issue, share
buy-backs, exercise of share options or warrants, conversion of other issues of equity securities, issue
of shares for cash or as consideration for acquisition or for any other purpose since the end of the
previous period reported on. State also the humber of shares that may be issued on conversion of all
the outstanding convertibles as at the end of the current financial period reported on and as at the end
of the corresponding period of the immediately preceding financial year

B E—EREIHEHRR - AR ATIRIRAR - SLARRTT - Bo(olE - ITERAR SRS - B
BEME R TRA RS - BT ALY AR S B E R R A A mT oA F 28T 2 A A fT BB
1% - SSeRRE I B ERA BB R4 SRR R S — (R B R R [ B Rk IR R 2 R TT RE S b
0 B B TRty B H



SHARE CAPITAL
S ZS

No shares were issued during the financial period ended 30 September 2017.

PWEE_Z—CEAA =T H I BEIE - s T -

CONVERTIBLE SECURITIES
Bk et

There were no outstanding convertible securities as at 30 September 2017 (30 September 2016 Nil).

AZE-EENAETH  WREERER TR R B TSkEE s (ZE-ANEA=1TH ) -

TREASURY SHARES
AT

As at 30 September 2017, 1,000,000 ordinary shares were held as treasury shares (30 September 2016
1,000,000).

AE—EFNH=TH - AT LIEFERA 772355 1,000,0000 5 @8 ( —E—A"FEH=1TH—
1,000,000/% ) -

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the current
financial period and as at the end of the immediately preceding year

SITRIAZ o BOA RIS SRR b R i E— R BUE SRR E R TR R (R EfEEERL)

As at 30 September 2017, the share capital of the Company comprises 1,899,542,105 issued and fully paid
ordinary shares (31 December 2016 — 1,679,617,797).

ATEHENHZFH ) A EIREAEE1,899,542, 105 AT M R TR ( — B REF A=
—H—1,679,617,7978% ) -

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury shares as at
the end of the current financial period reported on

SIRRA Y BOHRE R FTAHE - H3 - 18 - R SRR ER

Not applicable.
AIEH -

2. Whether the figures have been audited, or reviewed and in accordance with which standard (e.g. the
Singapore Standard on Auditing 910 (Engagements to Review Financial Statements), or an equivalent
standard)

BrREC&BBHEERN » W MR RMRE (PO hssReER] 910 5t (HERM Bz
%85 - SEREER)

The figures have not been audited or reviewed.



Where the figures have been audited or reviewed, the auditors’ report (including
any qualifications or emphasis of matter)

HERFCEFHEERN - MRS S (EEEMRERRRERTH)

Not applicable.
AIEH -

Whether the same accounting policies and methods of computation as in the issuer’s most recently
audited annual financial statements have been applied

BT ARBEE RSB B B R ARG BOR KT B4

The group has applied the same accounting policies and methods of computation in the financial statements
for the current period as compared to the most recently audited annual financial statements as at 31 December
2016.

HEEE_T N+ H = H IR RIS EER - SRE AR SR
MR ERY S BOR BE TR -

If there are any changes in the accounting policies and methods of computation, including any
required by an accounting standard, what has changed, as well as the reasons for, and the effect of,
the change

HEEBOR KR AR 128 (EEEGSHERIFEFNE) » MIREHBSEEEERRU K
B

Not applicable.
AN .



Earnings per ordinary share of the group for the current period reported on and the corresponding
period of the immediately preceding financial year, after deducting any provision for preference
dividends

S 2 R B R e B B —ERA B R IS - EHIBRME TR RS R SR SR & A

EARNINGS PER SHARE

SREF]
Group ££H|
3Q2017 3Q2016 Change
TEEF | ZEAF -]
F=FE F=FK +() %
Earnings per ordinary share of the group for the
financial period based on net profit attributable
to owners of the Company
B B A A LSRR
ARG ARG Y B
(i) | Based on basic basis (RMB Fen) 1.27 1.46 (13.0)
FE AR (NEBD)
- Weighted average number of shares 1,899,542,105 | 1,549,052,580
— R o ImE P8

On a fully diluted basis (RMB Fen)
k3 e S OANEN #AD)

1.16 1.32 (12.1)

- Weighted average number of shares

— el hutE-FE H

2,082,184,775 | 1,711,869,803

Net asset value (for the issuer and group) per ordinary share based on issued share capital of the
issuer at the end of the (a) current period reported on and (b) immediately preceding financial year

HREBT AR QAR HFIHE RO FE L —EA BT EZENERTRAHE - SREERNEES
H (BT AKEHE

NET ASSET VALUE
HEHME
Group ££[H Company /) H]
30 Sep 31 Dec Change | 30 Sep 31 Dec Change
2017 2016 &sE) 2017 2016 =]
AT T | REF TN | HE) % | REE T RTE N ()%
FNAH=1 | F+=H= FAAZ=Z1 | B +2A=
H +—H H +—H
Net asset value per
ordinary share based on
issued share capital at
‘E'F”‘:A”g)'a' period/year end 2.13 2.35 1.57 1.74
uan uan 9.4 uan uan
BB/ SRS yean yan) G4a e yuan
R R TREAE T H Y
(AR A AR
)




A review of the performance of the group, to the extent necessary for a reasonable understanding of
the group’s business. The review must discuss any significant factors that affected the turnover, costs,
and earnings of the group for the current financial period reported on, including (where applicable)
seasonal or cyclical factors. It must also discuss any material factors that affected the cash flow,
working capital, assets or liabilities of the group during the current financial period reported on

SEERH I - RS e U CER R EESEHATE - (OB YR s iE (TR BB A sR 3 BOH Ry
BRH - RARBFNERERE - Aff (NEAH) FENSEHIERR - BBN R R {EfIE R
RAPHFUBHRNRERE - BEES - RERARNVEERR

COMMENTARY ON THE STATEMENT OF COMPREHENSIVE INCOME
S ERHE SRR R

The revenue contribution from each division is as follows:

HHRFI TR BRI T

3Q2017 3Q2016
RMB’000 RMB’000
B RN
E=FE E=FE
ARMTT ARWETT
Aluminium Alloy Extruded Products Division 347,253 297,023
ey PR BRI
Polyethylene Pipe Division - 731
FLIHEED
Aluminium Alloy Stretched Plates Division 111,219 113,283*
S e FLEARED
Total 458,472 411,037~
HaEH

* Restatement to reflect a prior financial year audit reclassification adjustment at Aluminium Alloy Stretched
Plates Division for reclassification of scrap sales and respective cost of goods sold from operating income to
non-operating income. This reclassification adjustment resulted in our 3Q2016 and 9M2016 revenue and cost
of sales to reduce by RMB9.7 million respectively and other income to increase by RMB11,000. The
reclassification has no effect on profit before income tax expense and profit for the period.

*EE T 25 DA RS S e S P (AR < Bt EH B RARRRAY B B A e i@ I A B B IR AR
—IH (A B RS R o PLIHE R R - RPN R =FER E A EAMEAZ
SRR M B R T N ERIEE9,700,0000C - EAHAIE I B 11,0007C - sZ EE# 0 BRI
B AT R AR AN A R -
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Our total revenue increased by approximately RMB47.4 million or 11.5% from RMB411.0 million in 3Q2016 to
RMB458.5 million in 3Q2017. Revenue from our Aluminium Alloy Extruded Products Division increased by
approximately RMB50.2 million or 16.9% from RMB297.0 million in 3Q2016 to RMB347.2 million in 3Q2017,
mainly due to increase in export sales. Revenue from our Aluminium Alloy Stretched Plates Division was
RMB111.2 million in 3Q2017 as compared with RMB113.3 million in 3Q2016. Our Aluminium Alloy Extruded
Products Division contributed approximately 75.7% of total revenue in 3Q2017 as compared to approximately
72.3% for 3Q2016.

@zﬁmﬂ B TR — NS =AY AR H2411,000,0007CEE HI4Y A R ##47,400,0007C811.5% » &
— B = YA RAE458,500,0007C o ISR G SIEBEAM E YE S BN =
éfé@k%ﬁ%zwoooooojci‘ﬂnzﬁ/ﬁe%’so200000sz169%’§ E— tfﬁ*k—ér“tﬁw\%e%’
347,200,0007C » & FEHPHOSHEERTEI - BMBEEShHERGTN B —TF S = Fan s 28
Ry NRE111,200,0000T » —FE— A =FEHR A REE113,3000,0007C o FAIE0E STEERAA 2 il
AT = BRI EERELTS. % ;T B N EE = R EAYEEAIZY72.3% -

The table below shows the revenue segmentation by end usage at our Aluminium Alloy Extruded Products
Division for the three months ended 30 September 2017.

TRIREMa G SRS E TR E BN H =T H IR = A RS R R g 25
oy

Aluminium Alloy Extruded Products Division
iy R AR i

Transport Industry Power Industry Others
Eimi T BT oAt
91.4% 4.4% 4.2%

Revenue contributions for the “Others” segment in the Aluminium Alloy Extruded Products Division comprised
mainly the supply of aluminium alloy rods and other specialized profiles for industrial machinery.

S I EATUA B AnEl E Y A SR E SRR R E R AR & AT R SRR IR BT
%DD

The group’s gross profit margin for 3Q2017 was 28.2% as compared to 24.6% in 3Q2016. This was due to
higher gross profit margin at our Aluminium Alloy Extruded Products Division of 27.9% in 3Q2017 as compared
to 24.8% in 3Q2016 due to a different product mix in the respective periods. Gross profit margin for our
Aluminium Alloy Stretched Plates Division was 29.0% in 3Q2017 and 24.6% in 3Q2016.

SR E— IR = REEAIRR28.2% » I~ F— N SRR R04.6% - BRI A
RS © B R A A B — i S B AR B2 9% B E
S IRREIND4.8% - FOPTHR A VBRI A B — A = A AR 520.0% » — X
45 = R IR F04.6% ©

Other income increased by approximately RMB1.3 million in 3Q2017, mainly due to higher unrealised foreign
exchange gain as compare with 3Q2016.

HAMIATA 22— =R INAT A R 1,300,0007T » FEHARESA ZE— /NS RS
REEIRINE 7

Selling and distribution expenses increased by approximately RMB10.0 million in 3Q2017, driven mainly by
higher transportation costs as compared with 3Q2016, as a results of higher business volume and increase in
export.

B KB SOR AR =R NI R E$10,000,0007T » AR _F - ANEH =R
YRR AR R T B - RS ER JH N B S SR B A LS AT -
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Finance costs comprised interest for borrowings, bank charges and financing costs relating to discounted
notes receivables. Finance costs increased in 3Q2017 mainly due to higher interest rates. Approximately
RMB19.2 million (3Q2016: RMB35.8 million) of the interest on borrowings that are used to finance the
construction of property, plant and equipment for our new production lines were capitalized.

RN A RS, ~ $RITUCE R ERBREWCEEB RS A » BIERAN = F AR
/Fri"fj[l FEBHPEEHIFE - ZYARBE19,200,0007T (ZE—NFEE=F ARBE 35,800,0000T) #IfE
FAEHEAE - B LA S BT BRI - B Rk it il S H BRI &K -

The group’s share of profit from its associated company, CRRC Nanjing Puzhen Rail Transport Co., Ltd, is
approximately RMB7.4 million in 3Q2017 as compared to RMB12.4 million in 3Q2016. This was mainly due to
decreased delivery to its customers during the period.

FEN ZF - ER ZF S A E R R TR SRR I IR A SR BN R
7,400,0007T  ifi —ZE—/NFE =R ARIEL2,400,0007T « B EZHPERNZR A T AR -

Income tax expense for 3Q2017 decreased by about RMB2.0 million, mainly due to an adjustment for under
provision of income tax in 3Q2016 and lower withholding tax expense for the current period.

CE R R TR IR SR DA REE2,000,0007T ¢ EE N ZE—REE =R AR
A e Z AR RO R (TR PR -

302017 ended with profits of approximately RMB24.1 million which represented 6.6% increase over 3Q2016.
— B = R EIEAIEY R AR #24,100,0007C © ARG ZE—NEEHE =R I16.6%

COMMENTARY ON THE STATEMENTS OF FINANCIAL POSITION
HBRR BEIRSeR A= o

Trade and other receivables increased by about RMB195.3 million. This was mainly due to increase in trade
receivables of about RMB59.9 million due to increase in business volume. Other receivables increased by
about RMB135.4 million mainly due to advance payments made to our suppliers for inventories.

%E&ﬁﬁﬂf WCRR TR I A R 195,300,0007C © 42 2 B2 Hi B 2 FEUSGRRIA S HIZy A R #59,900,000
B B A NENGI R & & SRRl © HARMEUCIIRRE I R#135,400,0000C - EZEHINAF
mﬁﬁi’iﬁ”ﬁdﬁ@@ﬁ“ P Z TR H0H -

Restricted bank deposits decreased by about RMB57.4 million due mainly to the settlement of banker’s
acceptances in respect of the purchase of raw materials.

ZPRFHI RIS A R HES57,400,0007T > EEHFMEEERIE AR A AV ERT TR L P 2 95
P o

Trade and other payables increased by about RMB112.2 million mainly due to increase in business volume
and advance received from our customers.

B4 7 B HA e R A R H$112,200,0007T » £ RUE SR BA PRI WO = 2 B -

Net borrowings after currency translation adjustments decreased by RMB188.2 million mainly due to
repayments

B E R R 2 SR T RO D AR 188,200,0007T © R HHTMEE ST -
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10.

COMMENTARY ON THE CONSOLIDATED STATEMENT OF CASH FLOWS
ARG SE SR ERAN

During the quarter under review, interest paid and capitalised amounted to RMB19.2 million and net decrease
in borrowings was approximately RMB22.6 million. The above outflows were offset by net cash from operating
activities of approximately RMB35.5 million which resulted in cash and cash equivalents balance of RMB944.0
million as at 30 September 2017.

NI O REAEFRE A A RHE19,200,0007T » R DR R A RHE22,600,0007C < PA_EAY
BB S AR A 35,500,000 CHYAE BTSN AT (SR S ARl o i 8  M —F— N H =T HEY
s KR EY) R BRI R 2 A RR§§944,000,0007T

Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance between it and the actual results

WERIE BRI FUNEATRERAL - FF IR AERAT R B SR B MR Ay 225l

Not applicable.
AIEH -

A commentary at the date of the announcement of the competitive conditions of the industry in which
the group operates and any known factors or events that may affect the group in the next reporting
period and the next 12 months

PAAMEIS - BRSBTS TRV BN » DR T — (e S50 Bk A 120 H TR 2
PENEMEAR R IR SRR

Following the 19th National Congress of the Communist Party of China, the Ministry of Transport of the PRC
reiterated its commitment in ensuring that the country has a well-developed transportation system. The total
length of China's high-speed rail is estimated to reach 38,000 km by 2025, and 45,000 km by 2030. Further to
that, experts estimate that by 2020, 50 cities in China will have metro lines totalling 6,000 kilometres, with total
investments expected to exceed RMB 4 trillion.

LR I SRR - 3 N RN S s i i s BB FR RE BT e s e - B = s &
THETRIA20254F2238,0002 5 » A20304F 45,0008 5 © BEAh - R TEGTH BIHYSOMES T 2202042
AR 26,0002 VB STBERSS » 8 R E S A A\ RIEAE T -

On the international front, the PRC government’s “Belt and Road” Initiative continues to make inroads into
other markets outside of the PRC, with the government’s active pursuit of international rail projects. Industry
players stand to benefit from the export of China’s railway expertise to international markets.

FRBIRE TS T > EEARMRIBIBUR ISR T 8% ) SRREESHE RN - TR oK
PREER IR E MG o AR 2 B o B R A e L = BT -
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11.

12.

13.

Dividend
(4358

(a) Current Financial Period Reported On

B2 A BoHE

Any dividend declared for the current financial period reported on?

B REAT 2 A BUHE] B R AR R

None

AR

(b) Corresponding Period of the Immediately Preceding Financial Year

¥ B

Any dividend declared for the corresponding period of the immediately preceding financial year?

BRI B EIHE IR E?

None

4

(c) Date payable
T2k HI

Not applicable.
AEH -

(d) Books closure date

TRty 8 = HIH

Not applicable.
AEH -

If no dividend has been declared/recommended, a statement to that effect
NI A= 0P =5 Ve g ) o0 SE |t s =] [

No dividend has been declared or recommended.

A B RS R TR S o

Interested person transactions

HEMRALR S

The group does not have a general mandate from shareholders for interested person transactions pursuant to
Rule 920 of the Listing Manual of the SGX-ST.

PRI SCFT i TR 020 AR AT Z AR E - SR A (e SR G — e RE I B A B R N L 2E T30 5
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14.

15.

16.

There was no other interested person transaction, as defined in Chapter 9 of the Listing Manual of the SGX-
ST, of S$100,000 or above entered into by the group or by the Company during the period ended 30 September
2017.

FRIERT P B TIPSR LR E R EE AN TR E _E—CF L H =1 H b A7 HAf LA
FRR R AT TET100,0008 103 T8, RIS -

Negative assurance on interim financial statements

SLF R BRI SRR SR ERE

The Board of Directors hereby confirm that, to the best of its knowledge, nothing has come to its attention
which may render the 3Q2017 financial results to be false or misleading in any material respect.

ERERILHEY  SEEATEAD SRR AEMEE RS S T — U ER =T BERGHIRE R
FEETEATTHELRE -

Status on the use of proceeds raised from IPO and any offerings pursuant to Chapter 8 and whether
the use of proceeds is in accordance with the stated use

RERAFHZENETRES \EREFRACRBIAEN - RIESCRNVEI RS BRI R REN

Not applicable.
AIEH -

Confirmation that the issuer has procured undertakings from all its directors and executive officers (in
the format set out in Appendix 7.7) under Rule 720(1) of the Listing Manual
BTN (LT 3720 (1) REBETAFEFRITHRARZ A (BN 7.728X)

The Company confirms that it has procured undertakings from all its directors and executive officers in the
format set out in Appendix 7.7 under Rule 720(1) of the Listing Manual.

A EEER EAEERY (BRI 5 720 (D) BRMI 3% 7.7 2B R A EE RITEA R ZKGE -

BY ORDER OF THE BOARD REH& M)

Patrick Chew Hwa Kwang  [E#EE¢

CEO

TTBUER

13 November 2017 —_B—tF£+—H+=H
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