
NOTICE OF ANNUAL GENERAL MEETING

(Incorporated in the Republic of Singapore)

“
the following purposes:

1. To receive and adopt the Directors’ Statement and Audited Financial Statements for the
financial year ended 31 December 2021 and the auditors’ report thereon.

2. To declare a one-tier tax exempt final ordinary dividend of 1 cent per ordinary share in
respect of the financial year ended 31 December 2021.

3. To approve the payment of pro-rated Directors’ fees amounting to S$16,333 to a Non-
Executive Director of the Company, Dr Ong Eng Hui David, for the financial year ended 31
December 2021.
[See Explanatory Note (i)]

4. To approve the payment of Directors’ fees of up to S$333,000 in aggregate to the Non-
Executive Directors of the Company for the financial year ending 31 December 2022
(FY2021: S$306,000), such fees to be paid on a quarterly basis in arrears, at the end of
each calendar quarter.
[See Explanatory Note (ii)]

5. To re-appoint Mr Tham Chee Soon, who is retiring by rotation in accordance with Regulation
113 of the Constitution of the Company and Rule 720(5) of the Listing Manual of the
Singapore Exchange Securities Trading Limited (“ ”).
[See Explanatory Note (iii)]

6. To note the retirement of Mr Guan Meng Kuan as a Director of the Company in accordance
with Regulation 113 of the Constitution of the Company.
[See Explanatory Note (iv)]

7. To re-appoint Mr Ong Eng Yaw, who ceases to hold office in accordance with Regulation
103 of the Constitution of the Company and being eligible, offers himself for re-election as
a Director.
[See Explanatory Note (v)]

8. To re-appoint Dr Ong Eng Hui David, who ceases to hold office in accordance with
Regulation 103 of the Constitution of the Company and being eligible, offers himself for
re-election as a Director.
[See Explanatory Note (vi)]
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9. To re-appoint Messrs Ernst & Young LLP as Auditors of the Company and to authorise the
Directors of the Company to fix their remuneration.

10. To transact any other ordinary business which may properly be transacted at an Annual
General Meeting.

11.

[See Explanatory Note (vii)]

12.

”) of the Company,

Yuan Chiang as an Independent Director, and such appointment as an Independent Director

Chiang as a Director; or (ii) the conclusion of the third AGM following the passing of this

[See Explanatory Note (vii)]

13.

(a) (i)   issue shares in the capital of the Company (“ ”) whether by way of rights, bonus
or otherwise; and/or

”) that might 

(b)
issue shares in pursuance of any Instrument made or granted by the Directors of the
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provided that:

(1) the aggregate number of shares (including shares to be issued pursuant to Instruments made 

and subsidiary holdings) in the capital of the Company (as calculated in accordance with
sub-paragraph (2) below), of which the aggregate number of shares to be issued other than
on a pro rata basis to shareholders of the Company shall not exceed twenty per cent (20%)
of the total number of issued shares (excluding treasury shares and subsidiary holdings) in
the capital of the Company (as calculated in accordance with sub-paragraph (2) below);

(2)
ST) for the purpose of determining the aggregate number of shares that may be issued
under sub-paragraph (1) above, the total number of issued shares excluding treasury
shares and subsidiary holdings shall be based on the total number of issued shares
(excluding treasury shares and subsidiary holdings) in the capital of the Company at the

SGX-ST; and

provided further that adjustments in accordance with sub-paragraphs (2)(i) and (ii) above are 

(3)

(4)

be held, whichever is the earlier.”
[See Explanatory Note (viii)]

14.

to issue such shares in the Company as may be required to be issued pursuant to the Hwa

[See Explanatory Note (ix)]
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15.

“That:

”), the exercise by 
the Directors of the Company of all the powers of the Company to purchase or otherwise 
acquire issued and fully paid ordinary shares in the capital of the Company (the “ ”) 

(i) market purchases (each a “ ”) on the SGX-ST; and/or

the SGX-ST in accordance with any equal access scheme(s) as may be determined or 

”);

on the Directors of the Company pursuant to the Share Purchase Mandate in paragraph 

law to be held; or

extent mandated;

“

“ ” means, subject to the Companies Act, 10% of the total number of 
issued Shares of the Company (excluding any Shares which are held as treasury shares 

“

expenses) not exceeding:
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where:

“ ” means the average of the Closing Market Prices of the Shares 

recorded, immediately preceding the day of the Market Purchase, and deemed to be 

day of the Market Purchase;

“ ” means the last dealt price for a Share transacted through the 

“ ” means the highest price transacted for a Share as recorded 
on the SGX-ST on the Market Day on which there were trades in the Shares immediately 

“ ” means the day on which the Company announces its 

Price calculated on the foregoing basis) for each Share and the relevant terms of the equal 

“

(d) the Directors of the Company be and are hereby authorised to complete and do all such acts 

[See Explanatory Note (x)]

:

16.

“That:

(b) the Directors and/or each of them be and are hereby authorised to complete and do all

[See Explanatory Note (xi)]
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17.

the manner and to the extent as set out in Annex 3 to the Appendix; and

(b) the Directors and/or each of them be and are hereby authorised to complete and do all

[See Explanatory Note (xii)]

("

BY ORDER OF THE BOARD 
Gwendolin Lee Soo Fern
Company Secretary

Singapore, 25 March 2022   

”) is being convened, and will be held by way of electronic means pursuant 

Companies, Business Trusts, Unit Trusts and Debenture Holders) Order 2020. 

accompanying announcement dated 25 March 2022 (the “ ”) and the 
”) will not be sent to members but will be 

company-announcements, unless printed copies are being requested for.  Members who wish to request for printed 
copies of the AGM Documents should submit their request via email to secretariat@hwahongcorp.com by 

.

by which the AGM can be electronically accessed via “live” audio-visual webcast and “live” audio-only stream); (ii) 
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it  will not
.

Companies Act 1967 of Singapore), other than CPF or SRS investors who wish to appoint the Chairman of the 

their votes by . 

manner:

Bay Tower, #14-07, Singapore 098632; or  

it by post to the address provided above, or before scanning and sending it by email to the email address provided above.

In the case of members of the Company whose shares are entered against their names in the Depository Register, 

(Pte) Limited to the Company.

Eng Hui David for the period from 31 May 2021 to 31 December 2021. Dr Ong was appointed during the 

ending 31 December 2022, such payments to be made quarterly in arrears at the end of each calendar quarter. 

which they are incurred.
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2.1 and 4.4 of the Code of Corporate Governance 2018 (“

year. Details of his other principal commitments can be found in the FY2021 Annual Report, under the “Board 

April 2022 following the conclusion of the AGM.   

Eng and Mr Ong Mui Eng who are Directors, as well as Mr Ong Kwee Eng, Mr Ong Kay Eng and Mr Ong Hoo 

cousin of Mr Ong Eng Loke, Senior Vice President, Fund Management, alternate director to Mr Ong Mui Eng 

found on pages 153 to 159 of the FY2021 Annual Report.

He is nephew of Dr Ong Hian Eng and Mr Ong Mui Eng who are Directors, as well as Mr Ong Choo Eng, 

found on pages 160 to 165 of the FY2021 Annual Report. 

”).  



shall be re-designated as non-independent.  In this regard, the Company is cognizant of Rule 210(5)(c) of the 

board.    

conclusion of the AGM to be held in 2025.  

SGX-ST is also found on pages 160 to 165 of the FY2021 Annual Report.  

next AGM of the Company, or the date by which the next AGM of the Company is required by law to be held 

to a number not exceeding, in total, 50% of the total number of issued shares (excluding treasury shares and 
subsidiary holdings) in the capital of the Company, of which up to 20% may be issued other than on a pro-rata 
basis to shareholders of the Company. 

For determining the aggregate number of shares that may be issued, the total number of issued shares (excluding 
treasury shares and subsidiary holdings) will be calculated based on the total number of issued shares (excluding 

AGM of the Company, or the date by which the next AGM of the Company is required by law to be held or when 

market purchases) of up to 10 percent (10%) of the total number of issued shares (excluding treasury shares 
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pursuant to the Share Purchase Mandate. The amount of funding required for the Company to purchase or 
acquire the Shares under the Share Purchase Mandate will depend on, inter alia, the aggregate number of 

the Company pursuant to the Share Purchase Mandate on the Audited Consolidated Financial Statements of 

of the Appendix.

wide-ranging changes to the Companies Act introduced by the Companies (Amendment) Act 2014 and other 
updates to the regulatory framework. Please refer to paragraph 2 of the Appendix for more details.

.  
Please refer to paragraph 2 of the Appendix for more details.

to the AGM (including any adjournment thereof), and (iv) in order for the Company (or its agents) to comply with any 
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