BONVESTS HOLDINGS LIMITED (Registration No. 196900282M)

DISPOSAL OF PROPERTY BY A SUBSIDIARY

The Board of Directors (the “Board”) of Bonvests Holdings Ltd (the “Company” together
with its subsidiaries (the “Group”), wishes to announce that its subsidiary Bon-Food Pte Ltd
(“Bon-Food”) has today entered into an agreement to sell a leasehold shop unit owned by
Bon-Food located at Block 829 Tampines Street 81 #01-296, Singapore 520829 to Advance
Facilities Pte Ltd for a total consideration of $14,550,000 (the “Disposal”).

The Group intends to use the proceeds from the above Disposal to fund its current on-going
projects.

The net asset value of the property disposed of constitute less than 5% of the Group’s net
asset value. The net profits attributable to the sale constitute less than 5% of the Group’s
net profits. The aggregate value of the consideration received constitutes less than 5% of
the Company’s market capitalisation as at 6 May 2016. The Disposal of the property
constitutes a non-discloseable transaction and is not expected to have a material impact on
the net tangible assets and earnings per share of the Company for the current financial year.

None of the Directors has any interest, direct or indirect, in the Disposal.

The Directors are not aware of any substantial shareholder having any interest, direct or
indirect in the Disposal and have not received any notification of any interest in the
Disposal from any substantial shareholder.

BY ORDER OF THE BOARD
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