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Disclaimer

This presentation shall be read only in conjunction with and as a supplementary information to Cromwell European Real Estate Investment Trust’s (“CEREIT”) announcement
dated 29 November 2019 published on SGXNet relating to the acquisition of Via Paracelso 22-24-26, Agrate, Italy.

This presentation is for information purposes only and does not constitute or form part of an offer, invitation or solicitation of any offer to purchase or subscribe for any
securities of CEREIT in Singapore or any other jurisdiction nor should it or any part of it form the basis of, or be relied upon in connection with, any contract or commitment
whatsoever. The value of units in CEREIT (“Units”) and the income derived from them may fall as well as rise. The Units are not obligations of, deposits in, or guaranteed by
Cromwell EREIT Management Pte. Ltd, as manager of CEREIT (the “Manager”), Perpetual (Asia) Limited (as trustee of CEREIT) or any of their respective affiliates. The past
performance of CEREIT is not necessarily indicative of the future performance of CEREIT.

This presentation may contain forward-looking statements that involve risks and uncertainties. Actual future performance, outcomes and results may differ materially from
those expressed in forward-looking statements as a result of a number of risks, uncertainties and assumptions. These forward-looking statements speak only as at the date of
this presentation. No assurance can be given that future events will occur, that projections will be achieved, or that assumptions are correct. Representative examples of these
factors include (without limitation) general industry and economic conditions, interest rate trends, cost of capital and capital availability, competition from similar developments,
shifts in expected levels of property rental income, changes in operating expenses, including employee wages benefits and training, property expenses, governmental and
public policy changes and the continued availability of financing in the amounts and the terms necessary to support future business.

Prospective investors and unitholders of CEREIT (“Unitholders”) are cautioned not to place undue reliance on these forward-looking statements, which are based on the
current view of the Manager on future events. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information, or opinions contained in this presentation. None of the Manager, the trustee of CEREIT or any of their respective advisors,
representatives or agents shall have any responsibility or liability whatsoever (for negligence of otherwise) for any loss howsoever arising from any use of this presentation or
its contents or otherwise arising in connection with this presentation. The information set out herein may be subject to updating, completion, revision, verification and
amendment and such information may change materially. An investment in Units is subject to investment risks, including possible loss of the principal amount invested.

Unitholders have no right to request that the Manager redeem or purchase their Units while the Units are listed. It is intended that Unitholders may only deal in their Units
through trading on Singapore Exchange Securities Trading Limited (the “SGX-ST”). Listing of the Units on the SGX-ST does not guarantee a liquid market for the Units.

Goldman Sachs (Singapore) Pte. and UBS AG, Singapore Branch were the joint issue managers for the initial public offering of CEREIT (the “IPO”). DBS Bank Ltd., Goldman Sachs
(Singapore) Pte., and UBS AG, Singapore Branch were the joint global coordinators for the IPO. DBS Bank Ltd., Goldman Sachs (Singapore) Pte., UBS AG, Singapore Branch,
Daiwa Capital Markets Singapore Limited and CLSA Singapore Pte Ltd were the joint bookrunners and underwriters for the IPO. The joint issue managers, joint global coordinators
and joint underwriters of the IPO assume no responsibility for the contents of this announcement.
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Completed Acquisition of Office Property in Agrate, Italy

Property Type Office 

Purchase Price €17.70 million 

Land Lease Tenure Freehold

Leasable Area 12,218 sqm (including car parks)

Purchase Price per sqm €1,449

Occupancy (as at 28 November 2019) 94%

WALE/WALB (as at 28 November 2019) 4.9 years / 4.8 years

No. of Tenants (Key Tenants) 21 (Duff&Phelps/Regus/FD Services)

Gross Passing Rent p.a. € 1.425 million 

Net Operating Income Yield (NOI/Purchase Price) 7.31%

VIA PARACELSO 22-24-26, AGRATE, ITALY
▪ Increases CEREIT’s exposure to thriving office market in Greater Milan

Metropolitan Area

▪ The asset is high-yielding with high occupancy and relatively long WALE, leased

to a diversified and quality tenant base

▪ Transaction completed on 28 November 2019

AGRATE
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Market Information on Greater Milan area

▪ Milan is the capital city of the Lombardy region and Italy’s economic powerhouse 
with a GDP per capita about 35% higher than the European average and a low 
unemployment rate of 6% (Source – OECD) 

▪ The Greater Milan area hosts many leading global companies in finance, design and 
fashion

▪ The office sector is the main driver of Milan’s real estate investment volumes, 
reaching nearly €1.4 billion in 1H 2019 with prime yields as low as 3.40% (Source –
City News 1H 2019 – Milan, BNP Paribas)

▪ The city of Milan is gradually running out of accessible space and tenants are 
increasingly taking up space offered in the Greater Milan area. 70% of take-up 
volume in 1H 2019 was in the peripheral city zones (Source – Colliers 2Q 2019 
Research Report)

▪ The property is part of the 120,000 sqm Colleoni business park, located at the 
crossing of the three main northern airports (Malpensa, Linate and Orio al Serio). 
Monza Brianza, the region in which the asset is located, is one of Italy’s wealthiest 
and is also a key production and transport hub.
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If you have any queries, kindly contact:

Cromwell EREIT Management Pte. Ltd., 

Chief Operating Officer & Head of Investor Relations, Ms Elena Arabadjieva at 

elena.arabadjieva@cromwell.com.sg, Tel: +65 6920 7539, 

or Newgate Communications at cereit@newgatecomms.com.sg.    

THANK YOU
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