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Item 1.01 Entry into a Material Definitive Agreement.

OnJuly 3, 2018, 150 CCM Black Oak, Ltd., a Texas limited partnership, entered into a Purchase and Sale Agreement
(the “Purchase and Sale Agreement”) with Houston LD, LLC for the sale of 124 lots located at its Black Oak project.
Through certain subsidiaries, SeD Intelligent Home Inc. (the “Company”) owns 150 CCM Black Oak, Ltd.

Black Oak is a 162 acre land infrastructure development and sub-division project situated in Magnolia, Texas, north
of Houston and is one of the Company’s two real estate projects. Pursuant to the Purchase and Sale Agreement, it
was agreed that 124 lots would be sold for a range of prices based on the lot type. In addition, Houston LD, LLC
agreed to contribute a “community enhancement fee” for each lot, collectively totaling $310,000, which is currently
held in escrow. 150 CCM Black Oak, Ltd. will apply these funds exclusively towards an amenity package on the
property. The closing of the transactions contemplated by the Purchase and Sale Agreement was subject to Houston
LD, LLC completing due diligence to its satisfaction.

On October 12, 2018, 150 CCM Black Oak, Ltd. entered into an Amended and Restated Purchase and Sale Agreement
(the “Amended and Restated Purchase and Sale Agreement”) for these 124 lots. Pursuant to the Amended and
Restated Purchase and Sale Agreement, the purchase price remained $6,175,000, 150 CCM Black Oak, Ltd. was
required to meet certain closing conditions and the timing for the closing was extended.

On January 18, 2019, the sale of 124 lots in Magnolia, Texas was completed.
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