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Legal Disclaimer

IMPORTANT NOTICE

This presentation is for informational purposes only and does not constitute or form any part of any offer for sale or subscription of, or

solicitation of, any offer to buy or subscribe for any securities of The Trendlines Group Ltd. (“Company”) or any of its portfolio companies nor

shall it or any part of it form the basis of, or be relied on in connection with, any contract, commitment or any investment decision whatsoever

in Singapore, Israel, the United States or in any other jurisdiction. The summary information herein does not purport to be complete. The

information in this presentation should not be relied upon as representation or warranty, express or implied, of the Company. No reliance

should be placed on the fairness, accuracy, completeness or correctness of the information, or opinions contained in this presentation. The

information is subject to change without notice.

The past performance of the Company is not necessarily indicative of its future performance. This presentation may contain statements that

constitute forward-looking statements which involve risks and uncertainties. These statements include descriptions regarding the intent, belief

or current expectations of the Company or its officers with respect to the results of business operations and financial condition, industry,

environment and future events and plans of the Company. Such forward-looking statements are not guarantees of future results, performanceenvironment and future events and plans of the Company. Such forward-looking statements are not guarantees of future results, performance

or achievements. Actual results, performance or achievements of the Company may differ from those expressed in the forward-looking

statements as a result of various factors, such as known and unknown risks and uncertainties, and assumptions including those risk factors

discussed in our Offer Document dated 16 November 2015 and in our other filings with the SGXNET. By their nature, forward-looking

statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future.

In light of these risks and uncertainties, actual events, results and developments could differ materially from those expressed or implied by the

forward-looking statements. Reliance should not be placed on these forward-looking statements, which reflect the view of the Company or its

officers as of the date of this presentation only. The Company does not undertake any obligation to update or revise any of the forward-looking

statement, whether as a result of new information, future events or otherwise.

None of the Company or any of its respective affiliates, advisers or representatives shall have any liability whatsoever for any loss howsoever

arising, whether directly or indirectly, from any use, reliance or distribution of this presentation or its contents or otherwise arising in

connection with this presentation.

Neither this presentation nor any of its content may be used without the prior written consent of the Company.
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I.

Q3 2016 Highlights
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Trendlines reports total income of $4.1 million in Q3 2016, 

compared to loss of $0.2 million in Q3 2015

Net income totals $1.6 million in Q3 2016 vs loss of $3.4 million in 

Q3 2015

Total current assets increase to $20.4 million, a rise of $1.8 million 

from 30 June 2016

Q3 Financial Highlights

from 30 June 2016

Trendlines completes sale of portfolio company E.T.View Medical 

for net proceeds of $3.5 million

Trendlines receives $0.9 million dividend from the Most Valuable 

Portfolio Company – increases cash balance, but no impact on 

earnings

Note: All currency references in U.S. dollars, unless otherwise noted. Stock prices in Singapore dollars.
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• MOU signed with B. Braun for co-investment in Trendlines Medical 
Singapore

• Three new companies established in Q3 2016, bringing the total new 
companies in 2016 to six. 

• Six of our portfolio companies completed successful funding rounds

• CE mark approval received by Gordian Surgical & CoreBone

Q3 Business & Corporate Highlights

• CE mark approval received by Gordian Surgical & CoreBone

• EdenShield receives US patent 

• ApiFix reaches 100-patient milestone

• OrthoSpin starts first in-human trials 

• Steve Rhodes and Todd Dollinger delivered irrevocable instructions to 
purchase Trendlines shares, irrespective of share price, beginning 
December 2016 for a 12-month period. 
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II.

Financial Review
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Trendlines Q3 2016: Balance Sheet Summary

30 Sept 2016

Unaudited

31 Dec 2015

Audited

US$’000 US$’000

ASSETS

Total Current Assets 20,411 24,000

Total Non-Current Assets 84,169 84,988

Total Assets 104,580 108,988

Key Financial Ratios (as at 3 Nov. 2016)

Current Assets to Current Liabilities 5.64

Total Assets to Total Liabilities 4.43

LIABILITIES AND EQUITY 

Total Current Liabilities 3,622 3,657

Total Long-Term Liabilities 19,963 21,173

Total Liabilities 23,585 24,830

EQUITY

Equity Attributable to Owners of the Parent 80,961 84,124

Non-Controlling Interests  34 34

Total Equity 80,995 84,158

Total Liabilities and Equity 104,580 108,988

Price to Book Value* 0.78

Price to Portfolio Value* 0.75

*Based on market value as of close of trading on 

3 November 2016 of S$87.0 million.
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Trendlines Q3 2016: Profit & Loss Summary

US$’000 30 Sept. 2016

Unaudited

30 Sept. 2015

Unaudited

Income:

Gain (loss) from change in fair value of investments in Portfolio Companies 643 (951)

Income from services to Portfolio Companies 1,032 998

Group’s share of losses of companies accounted for under equity method - (187)

Gain from disposal of investment accounted for under the equity method 2,089 -

Income from contracted R&D services 194 190

Financial income 15 (380)Financial income 15 (380)

Other income 108 114

Total Income 4,081 (216)

Expenses:

Operating, general and administrative expenses 2,081 1,823

Marketing expenses 41 50

R&D expenses, net 258 148

Financial expenses 33 1,396

Total Expenses 2,413 3,417

Income (loss) before income taxes 1,668 (3,633)

Net income (loss) and total comprehensive loss 1,562 (3,385)
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III.

Business Model:

Deal Flow Process

10



Proof of Concept

Follow-On Funding

Preclinical / clinical trials

Regulatory submission

Path to Exit

Governance

Follow-on funding

Business development

Commercialization

Investment banking

Year

1

Year

2

Year

3+

Sources Due Diligence

Trendlines’ Business Model: Birth to Success at High Speed

Physicians

Engineers

Farmers

Tech transfer

Trendlines Labs

Market assessment

Business case

Technology 

assessment

Leverage funding

Investment

Proof of Concept

R&D to prototype

Regulatory plan

IP strengthening

Market research

Accounting & legal

HR management

Regulatory submission

Marketing activities

“A” Round funding
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Trendlines’ Deal Flow Sources

External

Referrals

Trade

Shows

Website & 

Social Media
Trendlines

Labs

Internal

Referrals

Israeli

TTOs

International

TTOs

Shows
Social Media
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Trendlines: Deal Flow Criteria

Entrepreneurial Team Robust Market
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Entrepreneurial Team Robust Market

Innovative Technology



Trendlines’ Investment Process: From Screening to Investing

Trendlines screens about 500 opportunities every year.

Initial Screen   Trendlines fit • Opportunity size • Team quality • Market barriers

Early Due Diligence    Market research • Management discussions
• Customer calls • Technology assessment • Financial overview 

Deep Due Diligence    Engage technical experts • Management reference checks
• Expand customer calls • Patentability check • Financial analysis • Exit modelling

500

200

30

Initial Investment Decision    Presentation to Trendlines’ investment committee
• Risk analysis • Additional diligence defined 

Israeli Government Review    Examiner engaged • Technical and market review
• Trendlines staff presents project at OCS incubators committee

10-14

8-10

~8-10 new company investments annually in Israel

+ Trendlines Medical Singapore new company investments 
annually (starting 2017)
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IV.

Stock Information
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Trendlines: Stock Overview

As at 3 November 2016 SGD 

Last Price 0.171

IPO Price 0.330

52-Wk High 0.395

52-Wk Low 0.133

Market Cap 87.0 million 

Shares Outstanding 508.8 million

Free Float 358.1 million 

Trendlines Traded in U.S.

ADR 1:50

OTCQX International TRNLY

16



V.

Upcoming Events
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6 December 2016: LD microcap conference in Los Angeles

19-23 December 2016 : Asia company roadshow 

6 January 2017: 8th Annual “Scaling New Heights” Asia Investment Forum

Targeted IR Programming: Communicating Trendlines Model 

6 January 2017: 8 Annual “Scaling New Heights” Asia Investment Forum

30-31 January 2017: Noble Securities Small Cap Investment Conference in 

Boca Raton, Florida

29 March 2017: Company Showcase (Israel)
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