@ Hu An Cable Holdings Ltd.

(Incorporated in the Republic of Singapore)

(Company Registration No.

200810320N)

UNAUDITED FINANCIAL STATEMENTS AND DIVIDEND ANNOUNCEMENT FOR THE PERIOD ENDED

31 MARCH 2015

BZE201593 7 31 HIEREF R AR B MR LA A &

INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3) AND

PART I -

HALF YEAR AND FULL YEAR

BB - BEE -, BoRBEZF). BEEREGEERA

Z &

1(a) A statement of comprehensive income (for the group) together with a comparative statement for the
corresponding period of the immediately preceding financial year.
R R AR BT — & AR BE R S A EL B AR
Group Statement of Comprehensive Income
WA AR
Change
oL The Group 1st Quarter 2015 1st Quarter 2014 +1(9)
=2
) 20154 20144F
! 1
(NREATT) (RMB'000) 1% 513 iéogﬁ)
Unaudited Unaudited
REEENZ REEE X
BERN Revenue 84,480 424,882 (80.1)
BYEA Cost of sales (83,032) (354,140) (76.6)
BEER Gross profit 1,448 70,742 (98.0)
HAtN Other income 2,762 4,895 (43.8)
SH A BT S B Selling and distribution expenses (7,158) (20,740) (65.5)
B Administrative expenses (109,960) (25,126) 337.6
s A Finance expenses (11,317) (29,552) (61.7)
MATEER)F (Loss)/profit before income tax (124,225) 219 n.m.
ZESTILYON Income tax income 14,496 319 4,444.2
B R)F (Loss)/profit after income tax (109,729) 538 n.m.
HAhAZ AR (FBE) Other comprehensive income/(loss)
2 /1 SR R T S IR RS 2 SR
ZEH Foreign currency translation 93 (70) n.m.
Other comprehensive income/(loss) for the
A HAMRE 5= A VFRIIGR) period, net of tax 93 (70) n.m.
Total comprehensive (loss)/income for the
A HA AL B (4R)/F period (109,636) 468 n.m.
BER)FEBR: (Loss)/profit for the period attributable to:
BEA R AR Owners of the Company (109,729) 538 n.m.
Total comprehensive (loss)/income
AR EB R attributable to:
BEA A A HE R Owners of the Company (109,636) 468 n.m.
SR (5 HR) 1B Ak (Losses)/earnings per share
E¥ 531
[N D) Basic (RMB cents) (10.8) 0.1 n.m.
it 353114
[N D) Diluted (RMB cents) (10.8) 0.1 n.m.
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@ Hu An Cable Holdings Ltd.

The following items have been included in arriving at (loss)/profit before income tax:

FURTER (PR )RS T IR 25 L2 B TR H A% -

K The Group 1st Quarter 2015 1st Quarter 2014 Cr_:j(n)ge
ZR
I 20154¢ 20144¢
i3 RMB'000 1
(N AF0) ( ) 15 15 iﬁo(ﬁﬁ)
Unaudited Unaudited

ERUON Other income:

B AR Bh R - government subsidy 342 354 (3.4)
SRR - interest income 2,249 2,532 (11.2)
-JERkn TN - processing of raw materials 88 1,690 (94.8)
s E A Finance expense:

RIS E A - Interest expense (11,278) (27,896) (59.6)
5 Amortisation for

MR - intangible asset (166) (157) 57
-l £ A - land use rights (646) (657) (1.7)
ANBhEE) 5 ki 8 |Depreciation of property, plant and equipment (8,716) (8,510) 24
B RIS B H A E WA IR B HR (4B |(Impairment loss)/write back on doubtful trade

R )/ ] and other receivables (93,619) 5512 n.m.
ANBhEEE) 5 ki 8 |Gain on disposal of property, plant and
Z S F Ak equipment - 152 (100.0)
ANBYE (V) W5 iR i 2 908l |Property, plant and equipment written off - (249) (100.0)
B E PN Exchange loss (120) (449) (73.3)
B TARF 2 Employee benefits expense (13,254) (25,649) (48.3)
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@ Hu An Cable Holdings Ltd.

1(b)(i) A balance sheet (for the issuer and group), together with a comparative statement as at the
end of the immediately preceding financial year.

AAFREBZ EEARR, BET—&sHE R R YR B ER

Balance Sheet

BEAER
(A7) (RME000) Sreants | sraol || svessers | CSrissers
Unaudited Audited Unaudited Audited
RECE X K% RECEHL KA
ERGEE Non-current assets
ANEE (G E) s Skl Property, plant and equipment 547,968 546,048 9 12
ST Intangible assets 2,927 3,093 - -
-t A5 AR Land use rights 115,828 116,474 - -
R E—TAH Investment in subsidiary - - 678,281 678,281
TR SE TS R Deferred tax assets 52,154 37,658 - -
R HATEAT K Prepayments 1,106 1,399 - -
JRENST R R B At JE S Trade and other receivables 6,547 6,547 - -
726,530 711,219 678,290 678,293
WEEE Current assets
peass Inventories 94,709 72,504 - -
TEAFIK Prepayments 79,194 83,142 113 65
JRENST R R B At JE Trade and other receivables 1,243,468 1,524,829 60,283 62,395
FT AR A HCI8 Tax recoverable 2,960 2,960 - -
B RERATAE K Cash and bank balances 82,396 216,446 507 54
1,502,727 1,899,881 60,903 62,514
bk b=ty Current liabilities
JHEAF HR 3 S HoAth JE A K Trade and other payables 541,885 793,540 2,121 1,744
A Accrued operating expenses 17,301 29,353 - -
Bk A Loans and borrowings 495,071 512,782 - -
AT Corporate bonds 66,660 66,660 - -
JES AT EH NS48 Amount due to a director 5,410 4,943 2,694 2,237
JEAS TS Provision for taxation - - - -
1,126,327 1,407,278 4,815 3,981
BREIRE Net current assets 376,400 492,603 56,088 58,533
IR UB=ig Non-current liabilities
IR AEFT A3 R Al Deferred tax liabilities 118 117 - -
JEASH IR R B HeAth JRE A 3k Trade and other payables - - 8,108 7,538
Bk Loans and borrowings 64,497 55,754 - -
N TEE Corporate bonds - - - -
64,615 55,871 8,108 7,538
BEE Net assets 1,038,315 1,147,951 726,270 729,288
Equity attributable to owners of
FERESATR R RRER |the Company
Jie A Share capital 746,266 746,266 746,266 746,266
RFEF AR / (RAEEE) Revenue reserve 284,421 394,150 (19,996) (16,978)
8 AR AT Statutory reserve 93,792 93,792 - -
B Merger reserve (84,201) (84,201) - -
PR HEA Translation reserve (1,963) (2,056), - -
JBe A 25 AT Total equity 1,038,315 1,147,951 726,270 729,288
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@ Hu An Cable Holdings Ltd.

1(b)(ii) Aggregate amount of group’s borrowings and debt securities. B2 &3k R B H % HZ M L5

Amount repayable in one year or less, or on demand —E N 2 FKIE

As at 31.03.2015 As at 31.12.2014
B E20154£3H31H #HZE2014%12831H
Secured Unsecured Secured Unsecured
HR JEHELR HlR JEHELR
RMB’000 RMB’000 RMB’000 RMB’000
ANREAT T ANRFEATTT N REATTT ANRFEATTT
561,731 5,410 579,442 4,943

Amount repayable after one year —4E44 S| {2 ZIE

As at 31.03.2015 As at 31.12.2014
£ E2015E3H31H #HZE2014E1231H
Secured Unsecured Secured Unsecured
PR TR PR M IR
RMB’000 RMB’000 RMB’000 RMB’000
ANREATIT NRHEAT L ANREAT I NRHEAT T
64,497 - 55,754 -

Details of any collateral &3 & B 4058 B

These loans are secured by a charge over land use rights and buildings, inventories and plant and
machineries and/or guarantees by the following:

WORAESR I LA RN AF 8. M5 BEARHIT S/ B R T

As at 31.03.2015 As at 31.12.2014
B=E201543H31H 220145127 31H
RMB’000 RMB’000
A RATIT A RIEATIT
AR ER A director of the Company 105,000 105,000
Directors of the Company and
INF] INF]
KA R AT ER subsidiaries 45,249 45,249
F=EAN Third parties
. Third parties and a director of the
= INF]
HENBA AT EHS Company 122,000 122,000
. Third parties and a director of the
= INF] INF
R NBA R Ry A A Company and subsidiaries 252,478 262,000
At Total 524,727 534,249

Other than the collaterals for loans listed above, short-term deposits of the Group amounting to RMB
46,522,000 (Dec 2014: RMB 191,432,000) are pledged as security for notes payables. The
corporate bonds of RMB 66,660,000 (Dec 2014: RMB 66,660,000) are secured by a guarantee from
a director of the Company and a subsidiary. The financial leases of the Group amounting to RMB
34,841,000 (Dec 2014: RMB 34,287,000) are secured by a charge over the leased assets.

BT CL B AR, SR A AR ¥ 46,522,000 70 I 45 A AE 2 (B E 2014412 A i AR
191,432,00070) HMEIEA 2RI IRES . AR 66,660,000/ &% (B E2014FE12 8 AR
66,660,00070) HAFER LT AFILEER. EEFA ANRE34,841,000c AL E (#52014
F12A KN #34,287,00070) HHARHHFL & & & 1 254183
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1(c) A statement of cash flows (for the group), together with a comparative statement for the
corresponding period of the immediately preceding financial year.

EE R SR BRI &4 B R B

1st Quarter 2015 1st Quarter 2014
£H7 The Group 201548 201448
(AR¥4T0) (RMB'000) kS E1E
Unaudited Unaudited
RIS RIS
BEERYBRERE Cash Flows from Operating Activities
FRTER (R)/F] (Loss)/profit before taxation:- (124,225) 219
FEEIEH Adjustments for:
TV % A B 3t A RE i Amortisation of intangible asset and land use rights 812 814
ANBhE(WE) W s i 2 9 Depreciation of property, plant and equipment 8,716 8,510
Impairment loss/(write back) on doubtful trade and other
MRS R HA HE SR AR HEIRFR K/ (1) |receivables 93,619 (5,512)
ANEEE (W) TR 55 B 2 85 b 43 2 F)
ol Gain on disposal of property, plant and equipment - (152)
ANBEE) Wb ki Property, plant and equipment written-off R 249
LW Interest income (2,249) (2,532)
FILE 2 Interest expense 11,278 27,896
BERSWEINT S EERK)AE Operating (loss)/profit before changes in working capital (12,049) 29,492
peac e Increase in inventories (22,205) (12,952)
TEAT IR (S ) Decrease/(increase) in prepayments 224 (87,396)
JRE AT R B A JRE AT R > Decrease in trade and other receivables 187,742 987
JREASH R B At JREASE R (02 ) 3 m (Decrease)/increase in trade and other payables (251,653) 75,576
JREAS 2 F s> Decrease in accrued operating expenses (13,316) (15,951)
VE 5 i Currency realignment (3) (4)
BRI EAZ HER Cash used in operating activities (111,260) (10,248)
FARSECONIETN 1d Interest income received 2,249 2,532
S FH A Interest expenses paid (9,461) (29,886)
FITA3H B F S A8 Taxation paid . (6,993)
BERYRLRHSE Net cash used in operating activities (118,472) (44,595)
BREFHHeRE Cash Flows from Investing Activities
Wil B AN (S ) S B it Purchase of property, plant and equipment (6,616) (11,225)
ANEE ) D S g o R Proceeds from disposal of property, plant and equipment R 2,789
BEEHHEHAHFRA Net cash used in investing activities (6,616) (8,436)
BMEFRHFH LSRR Cash Flows from Financing Activities
SHTHE B B K Proceeds from loans and borrowings 59,680 70,000
TE IR B LS K Repayment of loans and borrowings (69,202) (124,582)
RS R L R IH Repayment of obligations under financial lease . (5,229)
AR Loans from a director 467 2,769
B ERAT R AR SRR i Decrease in short-term deposits pledged to banks 144,910 1,210
BEIEEIHE & RA(H)BE Net cash generated from/(used in) financing activities 135,855 (55,832)
T4 K K B A B IR/ D )i Net increase/(decrease) in cash and cash equivalents 10,767 (108,863)
BV 4 S5 E B4 Cash and cash equivalents at beginning of the period 25,014 273,102
VE R BB & LAV E e Effect of exchange rate changes on cash and cash equivalents 93 (70)
WIRBE KA E B4 Cash and cash equivalents at end of the period 35,874 164,169
B E R 2 B4 S 505 B4 R Cash and cash equivalents per statement of cash flows 35,874 164,169
AR ERAT R ALK Short-term deposits pledged to banks 46,522 253,854
BEABRZBERNETEHE Cash and cash equivalents per balance sheet 82,396 418,023
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1(d)(i) A statement (for the issuer and group) showing either (I) all changes in equity or (ii) changes in equity other than those arising from
capitalization issues and distributions to shareholders, together with a comparative statement for the corresponding period of the immediately
preceding financial year.

AT REB (VR BB (i) BRI A AT R IR RS A BB R,  FLOEAT— &3 R 30 ) LB AR

Unaudited Statement of Changes in Equity REEZ K RER BENER

Attributable to owners of the Company

SRR R A R R R R

Share Capital Retained earnings Statutory Merger reserve Translation Equity-settled Total reserve Total
reserve reserve shares
T e d N N
&S RIAER RS ATR AR BAEAG = ﬁg ® &aF B SR 2 Al T
] Group RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
NRHAF 7T AN RFEATTT NRFEATTT NRHEATTT NRHEATTT N RFEATTT NRHEAFTT NRHAF 7T
201541 A1 H 858 Balance at 1 January 2015 746,266 394,150 93,792 (84,201) (2,056) - 401,685 1,147,951
iSRS PS Loss for the period - (109,729) - - - - (109,729) (109,729)
25 SRR Y
Z; BALBEM B RIS L S Foreign currency translation difference - - - - 93 - 93 93
20154E3H 31 H M Balance at 31 March 2015 746,266 284,421 93,792 (84,201) (1,963) - 292,049 1,038,315
20144E1 A1 H &840 Balance at 1 January 2014 746,266 547,884 93,792 (84,201) (1,654) 7,871 563,692 1,309,958
NG RE Sk Profit for the period - 538 - - - - 538 538
RPN AR AR Transfer to statutory reserve fund - (347) 347 o - - - -
25 SRR Y
Z; BT By AR ST L S Foreign currency translation difference - - - - (70) - (70) (70)
201443 A 31 HaRfE Balance at 31 March 2014 746,266 548,075 94,139 (84,201) (1,724) 7,871 564,160 1,310,426
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@ Hu An Cable Holdings Ltd.

Attributable to owners of the Company

FB R AT RORZ R R

(Accumulated

Equity-settled

Share Capital losses)/retained Total
R shares
earnings
(RBER) BRI Entis [
B RRES friem Rt
AT Company RMB’000 RMB’000 RMB’000 RMB’000
NREATTT AREAT T AREAT T NREATTT
20151 H1H &% Balance at 1 January 2015 746,266 (16,978) 729,288
N Loss for the period, representing total
HH 422 A5
AR comprehensive loss for the period (3,018) (3,018)
20154E3H 31 H 4% Balance at 31 March 2015 746,266 (19,996) 726,270
201441 A1 H 858 Balance at 1 January 2014 746,266 (18,438) 7,871 735,699
R 2 A Profit for the lper|od,lrepresent|n.g total 619 619
comprehensive profit for the period
20144E3H 31 H A% Balance at 31 March 2014 746,266 (17,819) 7,871 736,318

1(d)(ii) Details of any changes in the company’s share capital arising from rights issue, bonus

issue, share buy-backs, exercise of share options or warrants, conversion of other
issues of equity securities, issue of shares for cash or as consideration for acquisition
or for any other purpose since the end of the previous period reported on. State also the
number of shares that may be issued on conversion of all the outstanding convertibles,
as well as the number of shares held as treasury shares, if any, against the total number
of issued shares excluding treasury shares of the issuer, as at the end of the current
financial period reported on and as at the end of the corresponding period of the
immediately preceding financial year.

RPEHMHRER A%, FRHET. BAISE. B ERUR . 1765 50 R s aR g & A
PAEEEHR . B &0 s S & Al E G R A A R A 8. R E AR AR, W8
FESD Z REHRPERG 2 TR . W 3BT B, RN AESHERS R A KA — s ER
SR H AN B B

Resultant issued share
Number of shares capital (S$)
AT REL Rt (FT)
2015451 H1H/
20154E3 31 H Balance as at 1 Jan/31 Mar 2015 1,011,569,800 157,800,000
20145 1H1H/
20144E3 31 H Balance as at 1 Jan/31 Mar 2014 1,011,569,800 157,800,000

1(d) (iii) To show the total number of issued shares excluding treasury shares as at the end of

the current financial period and as at the end of the immediately preceding year.

A IHIBIR K2 A S9ISHIR B B S AT 2 AP B AR

As at 31.03.2015 As at 31.12.2014
BZ20154£3731H BZE20144E12831H
Number of ordinary shares 33 i 45 i %1 1,011,569,800 1,011,569,800

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury

shares as at the end of the current financial period reported on.

FEARERE DA ME, 3, RE, MM/ B AR S

Not applicable. A .
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@ Hu An Cable Holdings Ltd.

2,

Whether the figures have been audited, or reviewed and in accordance with which
auditing standard or practice.

B 2 S R R T A0 w2 2B R B e B A B

The figures have not been audited or reviewed by the Company’s auditors.
FITA & Z W B R ARES A m] &t Al A A% B B

Where the figures have been audited or reviewed, the auditors’ report (including any
qualifications or emphasis of matter).

TERA YR O B 5T B B O BT AR & (B &R B RBGEFARE — K2 HIH)
Not applicable. A~ H

Whether the same accounting policies and methods of computation as in the issuer’s
most recently audited annual financial statements have been applied.

HHFRITAFRBEARRES TR IR R R S RAMRZ &Rt BOR IR 75

The Group has applied the same accounting policies and methods of computation in the
financial statements for the current financial period as those of the audited financial statements
for the year ended 31 December 2014, as well as all the applicable Financial Reporting
Standards ("FRS") which became effective for the financial year beginning on or after 1 January
2015. The adoption of those new and revised FRSs has no material effect on the current
financial statements for the current year.

ALEFRIR A B 2014 4 12 3 31 H AL 1Al A% 35 58 0 SRR R 2 st BUR S A R I7 1% T LA
B, ACERA 2015 4 1 H 1 Hle K 2 A8 A &t B R o PR BT A RSB I st i S R o
EM B RR R EREE.

If there are any changes in the accounting policies and methods of computation,
including any required by an accounting standard, what has changed, as well as the
reasons for, and the effect of, the change.

TR Z G BUR AN T BB A S, SRPAEFHERIZER, RENEHAEVE
Not applicable. A~ H

Earnings per ordinary share of the group for the current financial period reported on and
the corresponding period of the immediately preceding financial year, after deducting
any provision for preference dividends.

IR0 e B PRI A% - 2 0 O P Aok SR T — & 47 B R S0 ] LB A

1st Quarter | 1st Quarter
2015 2014
20154 20145
Grou
R P w1 1
Unaudited Unaudited
RECENL RECHETZ
HARFGR(EE)/IF &% Basic (losses)/earnings per share (108) 04
(AR¥ 4) (RMB cents) : :
TRE R (EE) B4 Diluted (losses)/earnings per share (10.8) 0.1
(AR% 43) (RMB cents) : :
IR I T DL R S The caI‘cuIann of EPS is based on the
below figures:
7 S5 B A BR N T I SRRE RS 2 1 (8)/A) (Loss)/profit attributable to owners of the (109,729) 538
(NR¥AFIT) Company for the period (RMB’000) '
AR AR IS 2 ik 2 INREST- Y 3R E AE # B B |W eighted average number of shares 1011 570 1011570
(F%) applicable to basic EPS ('000) T T
SRR i B R IR ST 8RB AE A1 B | W eighted average number of shares 1,011 570 1,011,570
(%) applicable to diluted EPS ('000) T T
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7. Net asset value (for the issuer and group) per ordinary share based on the total number
of issued shares excluding treasury shares of the issuers at the end of the:

I HAT AT KRB T IR & R 2 8 B R E -

(a) current financial period reported on; and E#i; &

(b) immediately preceding financial year. Bi — & & EE

Group Company
£5 AAH
As at 31.03.2015 As at 31.12.2014 As at 31.03.2015 As at 31.12.2014

BZ20154E3H31 0 | BME2014F12H31H | #|ME2015483 4310 | #ME20144F12H31H
W AR A |Net asset value per ordinary
(AR r) share (RMB cents) 102.6 113.5 71.8 721
GBI R Z % |Net asset attributable to the
(NREEAFT) shareholder (RMB'000) 1,038,315 1,147,951 726,270 729,288
ELETIEM (T [Number of issued shares (1000) 1,011,570 1,011,570 1,011,570 1,011,570

A review of the performance of the group, to the extent necessary for a reasonable
understanding of the group’s business. It must include a discussion of the following:

FERGEEEERRN, WANEHEEEAAGRSZHER, HPUABETIIHE:

(a) any significant factors that affected the turnover, costs, and earnings of the
group for the current financial period reported on, including (where applicable)
seasonal or cyclical factors; and

ReEstiMEMEELEEERR, RANERRAZEZRNER, BF CGEHR) F6H
HREAERR: &

(b) any material factors that affected the cash flow, working capital, assets or
liabilities of the group during the current financial period reported on.

REEFFEENEMYEEERSRE. 885, RERABRERE.

Review of Comprehensive Income

BERRZBBER

For the period ended 31 March 2015 (“1Q2015”), China’s economy grew at 7%. This slowest
quarterly growth in five years has put challenge on our overall business environment. As
compared to the period ended 31 March 2014 (“1Q2014”), the Group’s revenue for 1Q2015
decreased by 80.1% as a result of the lower sales volume and the lower selling price. Lower
production level had caused higher fixed overhead absorption rate. Therefore, the Group’s
gross profit margin had significantly decreased from 16.6% in 1Q2014 to 1.7% in 1Q2015 and
the Group’s gross profit decreased by 98.0%. Further dragged down by additional allowance for
doubtful debt of RMB93.6 million, The Group incurred a net loss of RMB109.7 million for
1Q2015, as compared to a net profit of RMBO0.5 million for 1Q2014.

EAZE20154E3 31 H B ( “2015FEE—FF” ) , TEEIKHNRT%. 8% fF
P2 R AR R B (Y R B AR A TR I A 2 T Bk, AR A 201443 A 31 H LR ( “20144F5E —
), B SEWON TR 2 I B R S BT T P280.1% « AR /28 2 3 B v 1) ] 5 B i s
2, Hit, EEFEFZEM2014FEFE M 16.6% KIE N EE2015FE —FH1.7%, EHEFH
T P#98.0% . H— 0% BRI N K 9,360 e AR B, HEMAE2015F 5 —FEFHRZ T
NEHEA.097 T HIF I, AHIREL201445 58 — 221 A [R50 5 7 R R .

”»
P

1Q2015 vs 1Q2014 (201545 —FFH 2014 FE—FF)

Revenue &3k

A summary of revenue contribution by different business segments is set as below table:

TR F S H ST SN E RS U
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@ Hu An Cable Holdings Ltd.

3 Months (Jan-Mar) Bi1=f@8 (1 BE3 A)
2015 2014 Change Z&
o o As %
(RMB million) oﬁot/:n (RMB million) o’f*fot/‘;l (RMB million) of
(AR¥EHE ) EH (AREEHET) EH AR¥EET) tgtahl
2
Cable & Wire A7 Al & 45 68.6 81.0% 369.7 87.0% (301.1) | -5.9%
Copper rods #iFT 13.3 15.8% 41.2 9.7% (27.9) 6.1%
Aluminium rods & plastic cable materials
SEFT R 2 S5 B R 2.5 3.0% 13.6 3.2% (11.1) | -0.2%
Others HAth 0.1 0.2% 0.4 0.1% (0.3) 0.1%
Total #44t 84.5 | 100.0% 424.9 | 100.0% (340.4) 0.1%

The Group’s revenue decreased by 80.1% to RMB84.5 million for 1Q2015 as compared to
RMB424.9 million for 1Q2014. The decrease in revenue was mainly attributed to:

- lower sales volume for all products due to the decrease in short-term market demand and
deferment in some government-led infrastructure projects; and

- lower selling prices for most of products as a result of lower raw material prices. Copper
price decreased by 17.8% while aluminum price decreased by 5.3% year on year on the

average.

FE[H 20154 55— ZR I (1) 85 SEON T4 7 80.1% 2 A\ 18,4508 70, FHARBL20144F 5 — = A R
W4 24918 0. B EWNRI BRI UL T R

- TG oK PR UM JE BRI A SE S ST A S R R K&

- JRMRHMERS T BRSPS S T B, BT IR N 7 17.8% MR E T T

5.3%

A breakdown of the Group’s revenue by segment:
AR B AR T 2 SEYON WA

» Cables & Wires EHEFI B4R

3 Months (Jan-Mar) 5f=MH (1 HZ3 A)
2015 2014 Change Z#

Sales Volume - wires (km) #ME{E-F4R (AHD) 2,471.6 7,755.6 (5,284.0) | -68.1%
Sales Volume - cables (km) #MEf -S4 (AH) 2,810.2 9,218.9 (6,408.7) | -69.5%
Sales Volume - cable accessories (pc) 4M & &-E&M 1+ (S 91.0 16,352.0 (16,261.0) | -99.4%
Revenue - External Customers (RMB million)

BREWNSME NREE TG 68.6 369.7 (301.1) | -81.5%
As % of the Group Revenue (iM% SN L E 81.0% 87.0% 6.0% | -6.7%

The revenue from this segment decreased by 81.5% to RMB68.6 million for 1Q2015 as
compared to RMB369.7 million for 1Q2014. Sales volume of cable products and wire products
decreased by 69.5% and 68.1% respectively for 1Q2015 as compared to 1Q2014 as a result of
deferment of some government-led infrastructure projects.

The segment revenue contribution as a percentage of Group’s revenue decreased to 81.0% for
1Q2015 from 87.0% for 1Q2014.

Page 10 of 20
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BEABFT20154E 28 — FF U N R % 17 81.5% & N [X#56,860 4 70, MR T 201445 —F ALK
3.69718 70, HHERIR20144E 55— L, iy U LRt (1 48 3915 B30 4% 28 i B "R AR ZE 722015
FH SR B T 769.5%/268.1%.

ASFR T3 SR B A ON 0 ERR EL 91 116 2014 4F 55— Z=JE¥187.0% T FE 22 20154E 55— FFJE 1981.0%.

The revenue breakdown by sector as a percentage of total segment revenue is shown in below
table:

BB S RBP4 SE BB 0 R PR

3 Months (Jan-Mar) ii1=EH (1 BE 3 A)
Sector E¥
2015 2014 Change £&
Power generation & transmission 7% & J il T 49.5% 65.6% -16.1%
Transportation & iy 4.0% 4.1% -0.1%
Construction & real estate &% & J Hh & 13.6% 6.3% 7.3%
Others HAth 32.9% 24.0% 8.9%
Total #41t 100.0% 100.0% 0.0%

The power generation and transmission sector remains the largest revenue contributor and had
contributed 49.5% of the segment revenue. To improve cash flow turnover and diversify
business risks, the Group has adjusted its business strategy to put more efforts on marketing
products to well-established wholesale dealers and retail sector since last year. As a result, the
revenue contribution from other sectors increased by 8.9% in 1Q2015.

FERE L T SRR U SRR R MO SRIR, AL AT E R 49.5% . MWEFELR, BT
T IR < UL WM Gy RO SRR, AR B CAEH A 1A RN, BN OR A S AR R A T A S
B . HM20154R 58—, HARESFT 2 SEIMA HRIE R 178.9%.

> Copper rods #ifF

3 Months (Jan-Mar) Bi1=f@8 (1 BE3 A)
2015 2014 Change &
Sales Volume — external (ton) #h &t (M) 361.0 933.6 (572.6) | -61.3%
Sales Volume - internal (ton) E f & (i) 433.5 2,740.3 (2,306.8) | -84.2%
Revenue - External Customers (RMB million)
BEBNME ARBEED 13.3 41.2 (27.9) | -67.6%
As % of the Group Revenue 54 3% 32U A\ L& 15.8% 9.7% 6.1% 62.8%

Revenue to external customers from copper rods segment decreased to RMB13.3 million for
1Q2015 as compared to RMB41.2 million for 1Q2014 and represented 15.8% of the Group’s
revenue as compared to 9.7% for 1Q2014. The decrease was due to increasing competition
and decreasing market demand.

SETRT I 138 0 YN 20144 55— 8 i 0 A IR 64,120 8 7E 0 b 20154 55— FE AR M
1,3308 78, M 2 N I015.8%, [FILC20144F 550 29.7% . i (R IR F I i
BRI
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» Aluminum rods and plastic cable materials #51F 12 T4

3 Months (Jan-Mar) Bf=fHH (1 BZE3 H)
2015 2014 Change Z&
Revenue - External Customers (RMB million)
BRI AREESD 25 13.6 (11.1) | -81.3%
As % of the Group Revenue 58 3% U A L& 3.0% 3.2% -0.2% -6.0%

The sales of aluminum rods and plastics cable materials decreased by 81.3%. The revenue
contribution remained around 3.0% for both periods.

SEAR KRB TR SR T % 1 81.3%, WAL T ATAE U 3.0%.

Gross Profit &3EF)

The Group’s gross profit decreased by 98.0% to RMB1.4 million for 1Q2015 as compared to
RMB70.7 million for 1Q2014. The decrease was mainly due to the lower sales and lower gross
profit margin for all products. Lower production level had caused higher fixed overhead rate
assigned on each product. In addition, the selling price had fallen following the decreased
copper price and increased competition for lower number of government projects. As a result,
the gross profit margin of cable and wire segment decreased to 3.1% as compared to 18.7% a
year ago. The gross profit margin of other product segment including copper rods, aluminum
rods and plastic cable materials for 1Q2015 were also lower compared to 1Q2014. The overall
gross profit margin decreased from 16.6% for 1Q2014 to 1.7% for 1Q2015.

L2015 5 —FE R ER T T798.0% % NIKHE1405 70, MR E20144F 5 —FRE PN
7,070 8 70, 7 15 B IR0 R S I B R0 R B R R BRI R R . B I A A R R T
(Y] s AR B SR e . BbAh, B (R DR B AR T R ANEURT I H ik 2 5 T R A Rk,
B BRI B R T REE3A%, HBR—FAM18.7%. HALE WOFEHE, SHEELBRBE
BPTRH AR 20144558 — R I N P& . AR BRI 2014485 —F=E 1)16.6% P& 32015
EHE—REMA.7%.

Other income JLAYEA

Other income decreased by approximately RMB2.1 million from RMB4.9 million for 1Q2014 to
RMB2.8 million for 1Q2015. The decrease was mainly in the income from processing of raw
materials and the interest income.

FAR W NE 20145058 — R I N IG5 490 8 7T N [ 2201540 5 —F L NI 280 8 7T, Wb 1
RIINRME2108 70 Bgb 3 200 TR R BONATR RN -

Selling and distribution expenses # £ Ei1T 4% 21

Selling and distribution expenses decreased by RMB13.5 million to RMB7.2 million in 1Q2015
from RMB20.7 million in 1Q2014. This decrease was mainly attributed to:

- the decrease of RMB3.9 million in salary and staff related expenses;

- the decrease of RMB1.1 million in tender related expenses as a result of decreased bidding
activities;

- the decrease of RMB2.7 million in marketing and advertising fee;

- the decrease of RMB1.6 million in freight and transportation charges due to less cable and
wire delivery;
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- the decease of RMB3.7 million in sales office expenses; and

- the decease of RMBO0.5 million in sales tax.

S A5 AT B B HAE 2014 4F 58 — R L I AR ¥ 2,070 8 Ju i/ £ 20154F 58 — R I AR #7208
T, W TN 1,350 8 7T, EYRIE T EAR A -

- BLTE ROME S N R 390 7T
- HRBARTEENED , BATAR R A N 1108 7T

ik
Aabd
B

7 & BT N RS 2708 7t 5

- BRI R AR A AT, B D TR #1608 T
- HERABRRONREIT0E T K

- BEREA NREES0E T,

Administrative expenses £ Ft 2/

Administrative expenses increased to RMB110.0 million for 1Q2015 from RMB25.1 million for
1Q2014. The increase was primarily due to RMB100.0 million of additional allowance for
doubtful debt. This increase was partially offset by the decreases in:

- research and development expenses, RMB7.4 million;

- salary and staff related expenses, RMB3.9 million;

general office expenses, RMB2.2 million; and

- other expenses including mainly cost of sale of raw materials, advertising fee and other tax
charges, RMB1.6 million.

Due to economic slowdown and government initiatives to tighten operations of state-owned
enterprises especially in power generation and transmission sector in China, debt collection has
slowed down. For prudence, the Group has provided for allowance on trade receivables other
than retention sums aged more than one year as at 31 March 2015. Approximately 80% of
impaired trade receivables were due from state-owned customers.

B HM2014F 5 B E AR 2,510 8 0 N £ 2015F 5 —FE 1 AR ¥1.100/& 6. Ik
TE IS 3 B 2 R AEAMMG N ESH1.0001% oI HR B . DL 30 Rk LU 2 F i 3820 H3H «

- BREEEM, ANRME7408 T

- BT MM SN R 3904 7T

- RORA RN, ANRW2208 75 K

- HAbE A EAEEAOR S B R B A, ARH1604 T,

H 7 P B A 5 TS A DA S BSURT B AT 5 Bt a3 A A 60 MR R S s AT SE M B, (s [l i
R, AR, EEABE20155 5 A —FIRE 10 BICRRGET IR 1R (KR
TIRORETASN) o BRIRSE M K Z180% A2 AT Ak Rk .
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Finance expenses #7172/

Finance expenses decreased by 61.7% to RMB11.3 million for 1Q2015 from RMB29.6 million
for 1Q2014. The decrease was mainly due to decreased interest expenses arising from lower
borrowing and lower usage of short-term bank notes for 1Q2015 as compared to 1Q2014.

201545 — A 5 B > 2 AR 1,130 8 70, MR T20144E 55 —F A N R 52,960 &
T, VRIEA961.7%. MHEJR20144E 5 —Z 1, thid/b 2R 2015455 —F= 5 o> Al AT
/b [ RS ERAT SE 4 5 O E H I

Income tax income JIr{G g A

The tax credit was corresponding to additional deferred tax assets arising from:
- unused super deduction of R&D expenses;

- additional allowance for doubtful debt; and

- unused tax losses at subsidiary level.

Xof LT BE AN SE AR B ) T A B AR R A«

- ORAE AR B RN AR TR

- BUOMEIRAR X

- KRBT AR Z BB

(Loss)/profit after income tax F#& 8 (#5)/F

As a result of the above factors, the Group incurred a net loss of RMB109.7 million for 1Q2015
as compared to a net profit of RMBO0.5 million a year ago.

e LR R, MRT—FEarm AN RES0E oA, EEAE2015F 8 —FHEHE 17 AR #1.097
f&Jt.
Review of Balance Sheet

BE AR AR

As at 31 March 2015, the Group had total assets of RMB2,229.3 million, shareholders’ equity of
RMB1,038.3 million and net current assets of RMB376.4 million.

BAE2015E3H31H, LG EHIEANR22.293M6 70, A i AR ¥ 10.3831% 7, i
B VTHEE N\ [ 3.764 15 7T

Non-current assets JEJR B4 /ZE

The property, plant and equipment increased by RMB2.0 million to RMB548.0 million as at 31
March 2015 from RMB546.0 million as at 31 December 2014. The increase was due to
replacement of old facilities.

The decreases in intangible assets and land use rights were due to amortization.

Deferred tax assets mainly arose from temporary difference on allowance for doubtful debts,
super deduction of R&D expenses and unused tax losses. It increased to RMB52.2 million as at
31 March 2015 from RMB37.7 million as at 31 December 2014,
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Non-current prepayment comprised of the brokerage fee for our corporate bond issuance and
service fee for financial lease. Both are amortized over three-year term.

ANENE (M) M K% #i 201412 A31H K AR ¥55.460fF o in £ 20153 A31HI A K
#5.4801% 70, MM 7 NRME2008 6. ANEE (V) DT S st 102 o A B8 4508 5 Al

JBE T 98 R L A7 P HE DXL S T 9D

TR LE P43 R 2 oK T M HR S R A 027 BR 22 5, P 2 FH O ok 4 B DA R A FH AR 4 2R .
THH201412 3 31 H I AN 3,770 8 s hn 2220154E3 31 H Y N R #55,220 4 7t

FEFEN TS SRR EIE SR 77 ST T SO AL AL B e S AL BT SO I T A B, % =4 g

Trade and other receivables (non-current and current) JEYARE K H- BV (EAIRIEI)

Non-current receivables comprised mainly refundable deposit receivable after one year and
amounts due from our customers as retention sums in connection with our cable and wire
business. It remained at RMB6.5 million as at 31 March 2015.

. o As at HE

(RMB'000) A #4178 31.05.15 311214 Change =&
Trade receivables after impairment (current)
JEBIRK (REh) 1,167,032 1,394,733 (227,700)
Other receivables
HoAth EEGK 76,436 130,096 (53,660)
Total trade and other receivables JEH R 2k & HoAih
JEBGK 1,243,468 1,524,829 (281,361)

Current trade receivables after impairment decreased to RMB1,167.0 million as at 31 March
2015 from RMB1,394.7 million as at 31 December 2014, with most of them due from cables
and wires customers in less than 180 days. The decrease was due to debt collection and
impairment loss on doubtful debt in 1Q2015.

Other receivables comprised mainly Notes receivables and Refundable deposits. Notes
receivables are generally transferred to pay off trade debtors. Refundable deposits refer to
tender deposits which have been placed with potential customers or agents engaged as middle
persons to bid in upcoming projects. It decreased by RMB53.7 million due to the lower sales
and fewer tenders as compared to a year ago.

TR 3 A3 R YT PR IR e A0 PR 8 S AR SR P AN I 10 % 5 R B AR RIIEWGRTE20154F
SH31H RFF A 2 NR #6508 7T -

Sk IR 2 M I E K T 20144E12 A 31 H I AN R ¥513.947 % i /> 2201543 31 H - AR
11.6701% 70, HAP KZEkE TIREBE180 R N EAAMEERF . M TG EEH
20155 55— 2= 5 i R A [T DA R I3 IR 344 o

Foty SR A B AT AT R . ECRIRIE E e AR ANS B ORS . FTR AR
SARTESUATAATEHE R 5 8P e IR AR TR 2 AT i ml DRt <o DRI — 48 AT SRR i sk /b A i 4
WAL RZ A IR T NR#5,3708 7T

Inventories £ &

Inventories increased by approximately RMB22.2 million from RMB72.5 million as at 31
December 2014 to RMB94.7 million as at 31 March 2015. The inventory was held for fulfillment
of orders on hand.
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F B 620144123 31 H I AR M 7,250 8 7o 1 in 2201552311 31 H K N [ 9,470 8 78, Hhn 7K
RIANRH2,2208 70, 7B EERF 78 QR IIET H.

Prepayments (current) 7811+ (Ji&))

Prepayment decreased to RMB79.2 million as at 31 March 2015 from RMB83.1 million as at 31
December 2014. Prepayment comprised mainly advance to suppliers and the deposit for the
construction of new workshops and the purchase of machinery and equipment. The advance to
suppliers is the deposit for the purchase of raw materials. The decrease was due to completion
of workshops.

TEAT 201412 H 31 H I AR #68,3104 Jt MR 2I20155E3 H 31 H I AR #67,920 6. TS
LA TEAT 45 1 I R R TE DA B 2 1 3 ) B ) S DA R B S R R R R T S A A 4. TRATAG
A T 1 2 TE A Bl L JE AR 4 o T PR SR IR A i B B A e T o

Cash and bank balances Hil& 5RiT4%

Cash at banks includes short-term deposits pledged with banks as security for notes payable.
The short-term deposits decreased to RMB46.5 million as at 31 March 2015 from RMB191.4
million as at 31 December 2014.

201543 31, ST B G (04541 22 8 AoF S DAE 0 1 60 4 077 > 25\ R W 4,650 8 7,
IR F20144E12 A 31 H A N RH1.91445 ¢

Trade and other payables JE {1 A1 JEE ] 5k

. L As at HZ Change %
(RMB'000) AR F 72 31.03.15 31.12.14 R
Trade payables ik 222,464 228,195 (5,731)
Notes payables Jif} 2% 223,694 460,024 | (236,330
Other payables At JEE A} 7k 95,727 105,321 (9,594)
Total trade and other payables JEf}HE#K
T FoAh AT R 541,885 793,540 (251,655)

Trade payables decreased by RMB5.7 million from RMB228.2 million as at 31 December 2014
to RMB222.5 million as at 31 March 2015.

Notes payable are secured by short-term deposits with maturity periods ranging from two to five
months. Notes payable decreased by RMB236.3 million to RMB223.7 million as at 31 March
2015 from RMB460.0 million as at 31 December 2014.

Other payables mainly comprised advances from customers and miscellaneous payables.
Advances from customers increased by RMB11.1 million. Miscellaneous payables, mainly
including amount due to machinery and equipment suppliers, decreased by RMB20.7 million
upon the completion of some production lines.

JEATIRFRAD> 7 NI #7078, 12014412 31 H I N R 228218 o isi/b 201543 31 H
N R 2.2250% 75

AT I RS e Or, WIRR Z2-508 H . A S48 7 AR #2.36318 7, 72014512/
31H M A R ¥ 4.60018 o> 2201543 431 H I A R #2.237 18 7t
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A AT T T LA TR P R TR A& A SR . TR PRI N T NI, 1108 8. &%
EEATERIR, TR AT T A B i (T K, b TN 2,070 0. IR &
PR BT o3 A 7 2R T

Accrued operating expenses JE(f 2 /]

Accrued operating expenses mainly relate to staff salaries, freight charges and interest
expenses. It decreased by RMB12.1 million to RMB17.3 million as at 31 March 2015 from
RMB29.4 million as at 31 December 2014.

AT R EER R TTE, EWEMNMAEEN. BE2015F3A31H, BB TR AR
1,210 8 7B 1,730 70, HIZCEE20144F12 31 H A AR 2,940 & 7 .

Loans and borrowings (non-current and current) BBl (KIHIF D

Current bank loans and financial lease decreased by RMB17.7 million to RMB495.1 million as
at 31 March 2015 from RMB512.8 million as at 31 December 2014. Non-current bank loans and
financial lease increased by RMB8.7 million to RMB64.5 million as at 31 March 2015 from
RMB55.8 million as at 31 December 2014.

HE201593A31H, MHIRITER L@ EM &R T ANRE1,7708 2 AR ¥4.95118 0, M
BT20144FE12 31 H A K#5.12815 5. BE2015FE3H31H, EHRITE R mhE &
TANRE870E t e N #6,4501 70, AHEET20149:12H 31 H I AR #65,5804 7T

Amount due to a director JE S5 i #HH 1548

Amount due to a director increased by RMBO0.5 million from RMB4.9 million as at 31 December
2014 to RMB5.4 million as at 31 March 2015. The director loan is interest-free and is to meet
additional working capital requirements to fund the business activities.

JESATEH SRR I T AR50 70, 7201491231 H 14908 o1 i 22201543 431 H 1)
ANRH5408 70, HHEMRAGNE, AN S FHE I ERSNAEI & & /oK.

Review of Cash Flow IR& M EZ B4R

Net cash of RMB118.5 million was used for operating activities in 1Q2015 as compared to
RMB44.6 million in 1Q2014. The negative operating cash flow was mainly due to operating loss
and the decrease in trade payables and accrued operating expenses. The overall working
capital turnover days had increased to 205 days in 1Q2015 from 172 days in 1Q2014. This
increase was mainly due to the slower debt collection as a result of economic slowdown and
operation streamline of state-owned customers.

Net cash of RMB6.6 million was used for replacement of old facilities in 1Q2015.

Net cash of RMB9.5 million was used for repayment of bank loans and financial lease obligation.
During the period, additional loans from a director, amounting to RMB0.5 million, were obtained.
Short-term deposits pledged to banks, amounting to RMB144.9 million, were released in
1Q2015.

2015455 —Z= P AL [ 28 S VS B AE H A RIS Bl & A N IR 118518 70,  HHIRA 20145258 — ZRJE B
S A ANRKE4,4608E 0. AUESMEEHNEEGE. BAIRKT R LE B H TR,
A e R B 201495 — 172 RN 2 20155 5 — R E 205K . 18 B A KUK
TR AR B i I i S S A K R WA 4 1

FE20154E 50—, B[ IR 1 P B PR A s i S L TR B B e B A N R 5660 8 7T -

3B N IR 950 & o i 3 & I BB SRAT B A e b AL B AR IH . AEAR S IR, RS
FE A NS08 TC. Fi5b, 47 @A N R 1,449 70 MSRAT S2 B IR A7 e B
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9.

10.

Where a forecast, or a prospect statement, has been previously disclosed to
shareholders, any variance between it and the actual results.

WSERTEBOR A S M B TRRAERAT RE Y, REMEAR ZRHR,

Based on our disclosure in the FY2014 announcements pertaining to business outlook in
FY2015, there are no variance between the prospect statement and the actual results.

N AR 20145 A I R R 201 S & AR SE S e B2 i SO W] BB RAS SR I SR AR

A commentary at the date of the announcement of the significant trends and competitive
conditions of the industry in which the group operates and any known factors or events
that may affect the group in the next reporting period and the next 12 months.

ARG A AR E EXEEEFELRFHER NN R, SUEM DA EER7E R
BRI B I ELERENERMEF

China's economy grew at its slowest pace at the start of 2015, hitting a six-year low, suggesting
that the downward pressure persists in the economy in spite of several easing measures taken
by the Government.! This raises the expectations of more supporting measures from the
policymakers soon. In addition, power consumption, which is used as a proxy for economic
activity, fell at a 2.2% percent annual rate in March, the biggest fall in 70 months,? according to
the data released by China Electricity Council. The decelerating power industry posed a
challenging environment for its supplier, the China’s cable and wire industry. In addition, the
ongoing internal reform process in the state owned enterprises in power sector also
exacerbates the difficulty in debt collection for the Group.

FEACTH E 2015 ERIUGAEIR | N AR RAR IS M R, B BER AR 1 BURF N 2 i AR T
AR IR AR S22 TR 77 S8 3R T R PR & SR U 2 SC i RS i 0 TR . 5
AR B T T A S S o AT BUE B R, (R PEE BN RN REIH FE A 3 A RET
BT 22%, &% 70 fEA EKRKBE. BokH REIRAT e AR JLAUERT, B B ) S ST S ARAT
3, MR T RMPERIIREE . B, T E P B 3 IR AT N AR i B T i
EEEE 95

Within the cable and wire industry, the competition is becoming more intense as the market is
still highly fragmented with the top 10 firms only taking up 7% to 10% of the entire market share.
Consequently, the industry profit margin was squeezed by overcapacity issue and price war.

A AT R RIRER PR, B 10 REHEALE TSR 7%3) 10%, ENEF
PRI TEAE AR o 38 S AT SR 2 [ A1 2 e e AR A B T A 0 R

In response to the slowing macro economy and fierce competition in the cable and wire industry,
the Group had adjusted its business strategy in order to achieve a long-term sustainable growth.
On one hand, the Group will continuously focus on risk management by reducing the exposure
to mid-to-long term projects and conducting more stringent client selection. On the other hand,
the Group will diversify its businesses by venturing into other sectors, especially those who
provide better payment terms and show better business prospects, including new energy
industry, well-established wholesale dealers and retail sector.

%y J BT 1) 2 B A R R A FEARAT SE N IS 4, AR PR T A SR DU B R S T
FRE R . —J7I, AR B A A o P i 7, b ep T R U TE A AT B R 1 ) 3
o (RS —J5iH, ASSRE R I R E A AT S R S 2 ek, R TS L R AR (A AT
FARIEANA B R SE AT R AOAT 3, P BRI A S, TR MR E

1

China growth slowest in six years, more stimulus expected soon

http://www.reuters.com/article/2015/04/15/us-china-economy-gdp-idUSKBNON52E220150415
2 http://www.cec.org.cn/xinwenpingxi/2015-04-22/136788.html
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1.

12,

Amidst the slowing economy, however, we also foresee some favourable trends ahead. Last
year, President Xi's "One Belt, One Road" (“OBAOR”) strategy was proposed to strengthen
China's links with South-east Asian countries, Africa and Europe. In 2015, new infrastructure
investments arising from this are estimated at 400 billion yuan3. This OBAOR strategy also
allows China to direct current domestic overcapacities and over-production to new demands in
overseas markets including that from power industry, which will in turn present new
opportunities for the Group. Furthermore, the accelerating urbanization is expected to increase
the demand of power facilities in rural area.

BESRAE — R AE IR D, RAMANB TR R 7GR E S . EF, BEERNKN
B “ OBAOR 7 ) HEWf & hnsdh BSL s mg ni B . ARMABRGN OIS . 4E 2015 4%, il
Wb AR T IR SRR B S A R HAE 4000 fEoC. 18 OBAOR SR 3% [ 5] 35 H A1y [ Py i 7l ¢ e Al
IR b B AN ST OR, o RAEEATIE, R RARER A TR . A,
I T A R XD DR PR & 389 0 e 0 s b A A HhL L (1 75 5K

As China’s economy has yet to show a clear sign of recovery, the Group will tread on cautiously
with its business undertakings.

HH B A T R BAR R F) BRI B, AN [H e R G DA B P L 38

Dividend Ji&H]

(a) Current Financial Period Reported On

W e ]

Any dividend declared for the current financial period reported on?
A S 755 S S ) ] A 2 T AT JBER) 2

Nil. &,

(b) Corresponding Period of the Immediately Preceding Financial Year

RS2 BT —EaH &

Any dividend declared for the corresponding period of the immediately preceding financial

year?
() JT ) 2 A — A TR R 1 S U A ?
Nil. %,

(c) Date payable % H
Not Applicable. i
(d) Books closure date #; 185 H
Not Applicable. i
If no dividend has been declared/recommended, a statement to that effect.
HRBEBAEERF, FRARBE.

No dividend has been declared.
WA EMATATHEF]

3 New areas for strategic tie-ups with China
http://www.iesingapore.gov.sg/Media-Centre/News/2015/4/New-areas-for-strategic-tie-ups-with-China
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13.

14.

Interested Person Transactions F|EREARL S

Nil. f&.

Negative Assurance Confirmation on Interim Financial Results Pursuant to SGX Listing
Rule 705(5) of the Listing Manual
HRIBHFTAE Fr b 11 25 57 R S5 705(5) ik B 7 1 o B 5 B AU A 7 <7 R B

We, the undersigned, hereby confirm that, to the best of our knowledge, nothing has come to
the attention of the Board of Directors which may render the unaudited interim financial results
for the three months ended 31 March 2015, to be false or misleading in any material respect.

HHE G, WEF G, BE 20159 3 H 31 HIEREEZ W IF G AT, WA %
BUE AT E KA BRI H

BY ORDER OF THE BOARD
e g YN

Dai Zhi Xiang

CEO & Executive Chairman
12 May 2015

HEAE

PITREMITEFE
201545 H 12 H
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