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PERFORMANCE UPDATE FOR STATS CHIPPAC GROUP

Introduction

On 26 June 2015:

(i) JCET-SC (Singapore) Pte. Ltd. announced a voluntary conditional general cash offer (“Offer”)

for all the shares in STATS ChipPAC Ltd. (“Company”); and

(ii) the Company announced its proposed offering of US$200,000,000 4 per cent. Perpetual

Securities by way of a non-renounceable rights issue (the “Perpetual Securities Offering”).

The Company wishes to issue this performance update (the “Performance Update”) of the Company

and its subsidiaries (collectively, the “Group”) in connection with the Offer and the Perpetual

Securities Offering.

Unless otherwise stated, all comparisons in this announcement are made between the second quarter

of 2015 (“2Q2015”) and the first quarter of 2015 (“1Q2015”).

Performance Update

The Company expects the unaudited consolidated net revenues of the Group for 2Q2015 to be

approximately 6% to 8% lower compared to the 1Q2015 and approximately 15% to 17% lower

compared to the second quarter of 2014. This decline in net revenues reflects the generally sluggish

demand in semiconductor industry, particularly from smartphones sales in emerging market, product

transition in the high-end smartphones segment, and weaker demand from the personal computer

segment.

This Performance Update is subject to a number of risks and uncertainties that could cause actual

events and/or results to differ materially from those disclosed in this Performance Update. Net

revenues for 2Q2015 have been prepared based on the actual net revenues for the two months

ended 31 May 2015, and based on the estimated net revenues for the month ended 28 June 2015.

Net revenues for the two months ended 31 May 2015 are based on the unaudited condensed

consolidated income statement of the Group for the same period, of which the income statement has

not been reviewed or audited by the auditors of the Company.

Singapore Code on Take-overs and Mergers

This Performance Update has been reported on in accordance with the Singapore Code on Take-

overs and Mergers. The independent assurance report on the Performance Update dated 8 July 2015
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(the “Independent Assurance Report”) issued by Pricewaterhouse Coopers LLP (the auditors of the

Company) (“PWC”) and the review letter dated 8 July 2015 on the Performance Update (the “Review

Letter”) issued by Maybank Kim Eng Securities Pte. Ltd. (the independent financial adviser appointed

by the Company in relation to the Offer) (the “IFA”), are attached to this announcement.

PWC has given and has not withdrawn its consent to the reproduction of its Independent Assurance

Report in this announcement.

The IFA has given and has not withdrawn its consent to the reproduction of its Review Letter in this

announcement.

Responsibility Statement

The Directors (including any who may have delegated detailed supervision of this announcement)

have taken all reasonable care to ensure that the facts stated and all opinions expressed in this

announcement are fair and accurate and that no material facts have been omitted from this

announcement which might cause this announcement to be misleading in any material respect, and

they jointly and severally accept responsibility accordingly.

Where any information has been extracted or reproduced from published or otherwise publicly

available sources, the sole responsibility of the Directors has been to ensure, through reasonable

enquiries, that such information has been accurately extracted from such sources or, as the case may

be, reflected or reproduced in this announcement.

BY ORDER OF THE BOARD

Elaine Sin

Senior Director, Corporate Legal and Company Secretary

Singapore, 8 July 2015








