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To The Members of Adani Electricity Mumbai Limited
Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the accompanying standalone financial statements of Adani Electricity
Mumbai Limited ("the Company”), which comprise the Balance Sheet as at 31 March,
2023, and the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Cash Flows and the Statement of Changes in Equity for the year then ended,
and a summary of significant accounting polidles and other explanatery information.

In our opinion and to the best of our information and according to the explanations given
to us except for the possible effects of the matter described in the Basis for Qualified
Opinion section below, the aforesaid standalone financial statements give the infarmation
required by the Companies Act, 2013 ("the Act™) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, ("Ind AS") and other accounting principles generally accepted in India,
af the state of affairs of the Company as at 31 March, 2023, and its profit, total
comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Qualified Opinion

The Company had purchase transactions with certain parties including those identified in
the allegations made in the Short Seller Report. The Company has represented to us that
there is no effect of the allegations made in the Short Seller Report on these financial
statements based on their evaluation and after consideration of a memorandum prepared
by an external law firm on the responses to the allegations in the Short Seller Report
issued by the Adani Group. The Company did not consider it necessary to have an
independent external examination of these allegations because of their evaluation and the
ongoing investigation by the Securities and Exchange Board of India as directed by the
Hon’ble Supreme Court. The evaluation performed by the Company, as stated in Note 37
to the standalone financial statements, does not constitute sufficient appropriate audit
evidence for the purposes of our audit. In the absence of an independent external
examination by the Company and pending completion of investigation, including matters
referred to in the Report of the Expert Committee constituted by the Hon'ble Supreme
Court of India as described in Note 37 to the standalone financial statements, by the
Securities and Exchange Board of India, we are unable to comment on whether these
transactions or any other transactions may result in possible adjustments andfor
disclosures in these financial statements in respect of related parties, and whether the
Company should have complied with the applicable laws and regulations.

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143{10) of the Act. Our
responsibilities under those Standards are further described in the Auditor's
Responsibility for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the standalone financial
siatements under the provisions of the Act and the Rules made thereunder and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. Except for the matter described in the Basis for Qualified
COpinion section above, we believe that the audit evidence obtained by us, is sufficient
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and appropriate to provide a basis for our qualified opinion on the standalone financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

= The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors’ report, but does naot
include the consolidated financial statements, standalone financial statements and our
auditor's report therean.

* Our opinien on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

= In connection with our audit of the standalone financial statements, our responsibility
is to read the other information and, in doing s0, consider whether the other
information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

« If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. As
described in the Basis for Qualifiad Opinion section above, in the absence of an
independent external examination by the Company and pending completion of
investigation, including matters referred to in the Report of the Expert Committee
constituted by the Hon'ble Supreme Court of India as described in Note 37 to the
standalone financial statements, by the Securities and Exchange Board of India, we
are unable to comment on whether transaction stated in Basis for Qualified Opinion
section above, or any other transactions may result in possible adjustments and/ar
disclasures in the financial statements in respect of related parties, and whether the
Company should have complied with the relevant laws and regulations. Accordingly,
we are unable to conclude whether or not the other information is materially
misstated with respect to this matter,

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalene financial statements
that give a true and fair view of the financial position, financial performance induding other
comprehensive income, cash flows and changes in equity of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policles; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalene financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclesing, as applicable, matters
related to geing concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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The Company’s Board of Directors are also responsible for overseeing the Company’s
financial reparting process.

Auditor's Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or
errar, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with S5As will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasanably be expected to influence the ecanomic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We alsa:

» Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficdent and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatemnent
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

= Obtain an understanding of internal financial controd relevant to the audit in order to
design awdit procedures that are appropriate in the crcumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to standalone financial
statermnents in place and the operating effectiveness of such contrals,

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

« Condude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Company
o cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, Including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasanably

. knowledgeable user of the standalone financial statements may be influenced. We consider
?‘f quantitative materiality and qualitative factors in (i) planning the scope of our audit work
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and In evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatemnents in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant awdit findings, including any
significant deficlencies In internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
thermn all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

We are not statutory auditors of majority of the other Adani group companies and
therefore the scope of our audit does not extend to any transactions or balances which
may have occurred or been undertaken between these Adani group companies and any
supplier, customer of any other party which has had a business relationship with the
Company during the year.

Dur opinion is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report, that:

a) We have sought and except for the matter described in the Basis for Qualified
DOpinlon section above, obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b} Except for the possible effects of the matter described in the Basis for Qualified
Opinion section above, in our opinion, proper books of account as required by law
have been kept by the Company so far as it appears from our examination of those
boaoks.

¢} The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Cash Flows and Statement of Changes
in Equity dealt with by this Report are in agreement with the relevant books of
account.

d) Except for possible effects of the matter described in the Basis for Qualified Opinion
section above, in our opinion, the aforesald standalone financial statements
comply with the Ind AS specified under Section 133 of the Act.

e} On the basis of the written representations received from the directors as on 31
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as an 31 March, 2023 from being appointed as a director In terms of
Section 164 (2) of the Act,

f} The qualification relating to the maintenance of accounts and other matters
connected therewith, are as stated in the Basis for Qualified Opinion section and
in paragraph (b) abowve,

g} With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness
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h)

of such controls, refer to our separate Report in “Annexure A". Our report
expresses qualified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls with reference to standalone financial
statements for the reasons stated therein,

With respect to the other matters to be included In the Auditor's Report in
accordance with the requirements of section 197{16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
I5 in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the

explanations glven to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements - Refer Note 33 to the
standalone financial statements.

li. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-
term contracts including derivative contracts.

li.  There were no amounts which were reguired to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of it's knowledge
and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity{ies),
including foreign entities (“Intermediaries”), with the understanding,
whether recerded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behaif of the Company (" Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Uitimate Beneficiaries,

(b) The Management has represented, that, to the best of it's knowledge
and belief, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities ("Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries,

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (i) of Rule 11(e), as provided under {a) and (b)
above, contain any material misstatement.

v.  The interim dividend declared by the Company subsequent to the year end
is in accordance with section 123 of the Companies Act 2013 to the extent
it applies to declaration of dividend, However, the said dividend was not
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due for payment on the date of this audit report.

Wi Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has a
feature of recording audit trall {edit log) Facility is applicable to the
Company w.e.f. 1 April 2023, and accordingly, reporting under Rule 11{g)
of Companies (Audit and Auditors) Rules, 2014 is not applicable for the
finandal yvear ended 31 March, 2023.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
B" a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Defoitte Haskins & Sells LLP

Chartered Acocountants

(Firm’s Registration No. 117366W/W-100018)
b
(ot

H

et

Mohammed Bengali

(Partner)
{Membership No, 105828)
(UDIN: 23105828BGWPIPS829)

Place: Mumbal
Date: 26 May, 2023
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(g) under 'Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("“the Act")

We have audited the internal financial controls with reference to standalone financial
statements of Adani Electricity Mumbai Limited ("the Company®) as of 31 March, 2023,
in conjunction with our audit of the standalone financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls with reference to standalone financial statements based on the internal
control with reference to standalone financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilitiet include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial Information, as required under the
Companies Act, 2013,

Auditor's Responsibility

Qur responsibility is to express an opinion on the internal financial controls with reference
to standalone financial statements of the Company based on our audit. We conducted aur
audit In accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note”) issued by the Institute of Chartered Accountants
of India and the Standards on Auditing prescribed under Section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls with reference
to standalone financial statements. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to standalone
financial statements was established and maintained and if such controls operated
effectively in all material respects,

Our auwdit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to standalone financial statements and their
operating effectiveness. Qur audit of internal financial controls with reference to
standalone financial statements included obtaining an understanding of internal financial
controls with reference to standalone financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

Except for the matter described in the Basis for Qualified Opinion section below, we believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified audit opinion on the Company's internal financial controls with reference
to standalone financial staterments.
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Meaning of Internal Financial Controls with reference to standalone financial
statements

A company's internal financial control with reference to standalone financial statements is
a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purpases in accordance
with generally accepted accounting principles. A company's internal financial control with
reference to standalone financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls with reference to standalone
financial statemants

Because of the inherent limitations of internal financial controls with reference to
standalone financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur
and not be detected, Also, projections of any evaluation of the internal financial controls
with reference to standalone financial statements to future periods are subject to the risk
that the internal financial contrel with reference to standalone financial statements may
become Inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Bagis for Qualified Opinion

According to the information and explanations given to us and based on our audit, the
following material weakness has been identified as at 31 March, 2023:

The Company did not have an appropriate internal control system in respect of conducting
an external examination of allegations made on the Company, including on related party
relationships, which could potentially result in possible adjustments/disclosures of related
party relationships, balances and transactions in the financial statements and compliance
with applicable laws and regulations.,

A 'material weakness' is a deficiency, or a combination of deficiencies, in internal financial
control with reference to standalone financial statements, such that there is a reasonable
possibility that a2 material misstatement of the company's annual or interim financial
statements will not be prevented or detected on a timely basis.

Qualified Opinion

In our opinion, to the best of our information and according to the explanations given to
us, except for the pessible effects of the material weakness described in Basis for Qualified
Opinion paragraph above on the achievement of the objectives of the control criteria, the
Company has maintained, in all material respecks, adeguate inkermal financial controls with
reference to standalone financial statements and such internal financial controls with
reference to standalone financial statements were operating effectively as of 31 March,
2023, based on the internal control with reference to standalone financial statements
criteria established by the Company considering the essential components of internal
control stated in the Guidance Mota,
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We have considered the material weakness identified and reported above in determining
the nature, timing, and extent of audit tests applied in our audit of the standalone financial
statements of the Company for the year ended 31 March, 2023, and we have issued a
qualified opinion on the standalone financial statements of the Company.

For Deloitte Haskins & Sells LLP
Chartered Acoountants
{Firm’s Registration No. 117366W/W- mﬂl:uaj

--ﬂ
i;?..’ i

Mohammed Bengali
{Partner)

{Membership Mo. 105828)
{(UDIN: 231:]532&36'-!:?1?5329}

Place: Mumbai
Date: 26 May, 2023
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ANNEXURE “"B" TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Adani Electricity Mumbai Limited of even date)

(i)
{a)

(b)

(<)

In respect of the Company's property, plant and equipment:

(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment,
capital work-in progress and relevant details of right-of-use assets.

(B} The Company has maintained proper records showing full particulars of
intangible assets.

The Company has a program of physical verification of its property, plant and
equipment, capital work-in-progress and right-of-use assets so to cover all the
items in a phased manner over a period of three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its
assets. Pursuant to the program, certain assets were due for verification during
the year and were physically verified by the Management during the year.
According to the information and explanations given to us, no material
discrepancies were noticed on such verification. However, we are infarmed that
distribution system being underground is not physically verifiable,

Based on the examination of the registered sale deed / transfer deed /
conveyance deed / possession certificate / Encumbrance certificate provided to
us, we report that, the title deeds of all the immovable properties, {other than
those that have been taken on lease and self-constructed properties) disclosed
in the financial statements included in property, plant equipment and capital
work-in progress are held in the name of the Company as at the balance sheet
date. The title deeds of certain immovable properties which were transferred
from Reliance Infrastructure Limited consequent to a scheme of arrangement
are in the erstwhile names of the Company viz: "Bombay Suburban Electric
Supply Limited” / "Reliance Energy Limited” / "Reliance Infrastructure Limited”
and the Company is in process of updating the same from erstwhile Company’s
name to the name of the Company (Refer note 5 (i) of Financial Statement).
In respect of immovable properties that have been taken on lease and disclosed
in the financial statements as property, plant and equipment, right-of use asset
and capital-work-in-progress as at the balance sheet date, the lease
agreements are duly executed in favour of the Company, except for the
following:

Description | Gross Carrying | Held | Whether | Period Reason for
of carrying | value In promoter; | held = not I
immavable | value {as at name | director indicate being held in
proparties | as at 31 af or their Fange, name of
taken on |31 March, relative where Company
lease March, 2023 or appropri

2023 (Rs. In employee | abe

{Rs. in | Crores)

Crores) |
Leasehald | 065 0.62 MA P MA Title deeds in
land at respect of
Warious | the same are
locations | currently nat

traceable.
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Description | Gross Carmrying | Held | Whether | Period held | Reason for
of carrying | value in promater, | - not
Immaovable | value [as at name | director Indicate being held in
properties | as at 31 af or their range, name of
taken on | 31 March, relative where Company
lease March, | 2023 or appropriate
2023 (Rs. in employee
(Rs. in | Crores)
Crores) |
Right of | 310,00 | 500.68 | NA No Since 18 | The Company
use September | has  entered
Leasehold 2021 Inko
land at memarandum
BEC of
understanding
and will enter
inta formal
fease
agreament on
completion of
the
construction
of the
substation as
per the
applicable
regulatory
requirements
(Refer  nobe
S{byii) af
Financial
| Statement).

(d) The Company has not revalued any of its Property, Plant and Eguipment
{(including Right of Use assets) and intangible assats during the year,

() According to the information and explanations given to us, no proceedings have
been initlated or is pending against the Company as at 31 March, 2023 for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016} and rules made thersunder,

(i) In respect of the Company’s Inventories:
ra) The inventories except for goods in transit and those lying with a third party,

were physically verified during the year by the Management at reasonable
intervals. In our opinien and based on information and explanations given to
us, the coverage and procedure of such verification by the Management is
appropriate having regard to the size of the Company and the nature of its
operations. No discrepancies of 10% or more in the aggregate for each class of
inventories were noticed on such physical verification of inventories when
compared with books of account. In respect of goods in transit, the goods have
been received subsequent to the year end. Confirmation has been obtained in
respect of inventories in custody of a third party.
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(Wi

(b)

According ko the information and explanations given to us, the Company has
been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate,
at points of time during the year, from banks om the basis of securty of current
assets, In our opinion and according to the information and explanations given
to us, the quarterly statements comprising raw material, stores and spares,
finished goods, advances for power purchase and coal, book debts (including
unbilled revenue) other receivable (<90 days) and regulatory assets
recoverable within 1 year reduced by relevant trade payables [(i.e. net of
provisions, regulatory payables and other payables) filed by the Company with
such banks are In agreement with the unaudited books of account of the
Company of the respective quarters based on draft figures at the point of time
of reporting and no material discrepancies have been observed.

The Company has not made any investments in, provided any guarantee or
security, and granted any loans or adwvances in the nature of lpans, secured or
unsecured, to companies, firms, Limited Liabdlity Partnerships or any other
parties during the year, except for loans to employees, advance in nature of
loan to a related party during the year and an unsecured intercorporate deposit
granted to a refated parties during the year.

(a) The detalis of said loans are given below:

Particulars | Intercorporate | Intercorporate | Advances Loans to
deposit in | depasit in | in nature of | employees
nature of loans | nature of loans | loans to
to Adani | to AEML Seepz | Adani
Properties Limited Enterprises
Private Limited | (Related Limited
(Related party) (Related
party] party)

Aggregate Rs. 1,000 | Rs. 43.10 | Rs. Rs. 5.86

amount Crores Crores 1.409.41 Crares

extended [ Crorgs™

advanced

during the

year

Balanoe REs. Mil Rs, .28 crores | Bs. Nil Rs. 32.51

outstanding Crores

a5 at

balance

sheet date

in respect of

above

* Advances given during the year have been adjusted against power
purchased from Adani Enterprises Limited.

{b) The terms and conditions of the above-mentioned Intercorporate deposit,
employee loans and advance in the nature of loan, during the year are, in
our opinion, prima facie, not prejudicial to the Company’s interest.

(€} In respect of above intercorporate deposit, employee loans and advance in
the nature of loan provided by the Company, the schedule of repayment of
principal and payment of interest has been stipulated. Repayment of
principal of the intercorporate deposit and the receipts of interest are regular
a5 per stipulation. Repayment of principal and receipts of interest were
regular as per stipulation for employee loans and advance in nature of [oan.
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(v}

(vi)

(vil)

(d} According to information and explanations given to us and based on the
audit procedures performed, in respect of intercorporate deposit, empioyee
loans and advance in the nature of loan provided by the Company, there is
no overdue amount remaining outstanding as at the balance sheet date.

{2} There were no loans or intercorporate deposit in nature of lean that fell due
and extended by modifying the terms during the vear.

(f) According to information and explanations given to us and based on the
audit procedures performed, the Company has not granted any loans
without specifying any terms or peried of repayment during the year. The
intercorporate deposits in nature of loan as stated above are for a period of
3 years and are repayable on demand or on maturity of 3 yvears whichever
is earlier.

In our opinion and according to the information and explanations given to us,
the Company has complied with the provisions of Sections 185 and 186 of the
Act in respect of grant of loans, making investments and providing guarantees
and securities, as applicable.

The Company has not accepted any deposit or amounts which are deemed to
be deposits. Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government
under section 148(1) of the Act. We have broadly reviewed the cost records
maintained during the year by the Company pursuant to the Companies {Cost
Records and Audit) Rules, 2014, as amended and prescribed by the Central
Government under sub-section (1) of Section 148 of the Act, and are of the
opinion that, prima facie, the prescribed cost records have been made and
maintained by the Company. We have, however, not made a detailed
examination of the cost records with a view to determine whether they are
accurate or complete.

According to the information and explanations given to us, in respect of
statutory dues:

(a) Undisputed statutory dues, including Goods and Services tax, Provident
Fund, Employees’ State Insurance, Income-tax, duty of Custom, cess and
ather material statutory dues applicable to the Company have been
regularly deposited by it with the appropriate authorities in all cases during
the year. We have been informed that there have not been payables
towards Sales Tax, Service Tax, duty of Excise, Value Added Tax during
the year,

(b} There were no undisputed amounts payable in respect of Goods and
Services tax, Provident Fund, Employees’ State Insurance, Income-tax,
duty of Custom and corresponding cess and other material statutory dues
in arrears as at 31 March, 2023 for a period of more than six months from
the date they became payabile.

(c) Details of statutory dues referred to in sub-clause (a) above which have
not been deposited as on 31 March, 2023 on account of disputes are given
below:
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| Name of | Mature Forum where Period to which | Amount

Statute | of [ Dispute is Pending | amount relates | (Rs. in

Dues crore)
Finance Service | Central, Excise and October 2011 ta 25,51
Act, 1994 | tax Service Tax Appellate | December 2016

Tritunal, Mumbai

Finance Service | Mumbal High Court July 2012 to 307.34
Act, 1994 | tax June 2017

(wiii)

{ix) (a)

(b}

(s

(d)

(e}

"

()

(&)

() (a)

¥

* Met of Rs. 20.60 crore paid/ adjusted under protest.

There were no dues of Goods and Services tax, Provident Fund, Employees’
State Insurance, Income-tax, duty of Custom, cess and other material
statutory dues applicable to the Company which have not been deposited
as on 31 March, 2023 on account of disputes.

There were no transactions relating to previously unrecorded income that were
surrendered or disclased as income in the tax assessments under the Income
Tax Act, 1961 (43 of 1961} during the year.

In our opinion and according to the information and explanations given to us,
the Company has not defaulted in the repayment of loans or other borrawings
or in the payment of interest thereon to any lender during the yvear,

The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority,

To the best of knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company during the year for the purposes for
which the loans were obtained.

On an overall examination of the financial statements of the Company, funds
ralsed on short-term basis have, prima facle, not been used during the year for
long-term purposes by the Company.

On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries. The Company did not have any
associate or joint venture during the year,

The Company has not raised loans during the year an the pledge of securities
held in its subsidiaries.

The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause (x)(a) of the Order is not applicable,

According to the information and explanations given to us, during the year, the
Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence,
reporting under paragraph (x)(b) of the Order is not applicable to the Company.

To the best of our knowledge, except for the possible effects of the matter
described in the Basis for Qualified Opinion section of our audit report on the
standalone financial statements, no fraud by the Company and no material
fraud on the Company has been noticed or reported during the year.
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(b} To the best of our knowledge, no report under sub-section (12) of section 143
of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13
of Companies {(Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(c) Asrepresented to us by the Management, there are no whistle blower complaints
received by the Company during the year and upto the date of this report. We
have taken Into consideration the Short Seller Report referred ta in our Basis of
Qualified Opinion section in cur report on the standalone financial statements
while determining the nature, timing and extent of audit procedures.

i) The Company is not a Nidhi Company. Therefore, reporting under dause 3(xii)
of the Order ks not applicable,

[xiii) In our opinion, except for the possible effects of the matter described in the
Basis for Qualified Opinion section of our audit report on the standalone financial
statements, the Company is in compliance with Section 177 and 188 of the Act,
where applicable, for all transactions with the related parties undertaken during
the year and the details of such related party transactions have been disclosed
in the standalone financial statements as required by the applicable accounting
standards.

[xiv)} (@) In our opinicn the Company has an adequate internal audit svstem
commensurate with the size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during
the year and covering the pericd upto (December 2022) and the draft of the
internal audit reports were issued after the balance sheet date covering the
pericd (January 2023 to March 2023) for the period under audit.

i xXv) In our opinien and according to the information and explanations given to us,
during the year the Company has not entered any mon-cash transactions with
its Directors or persons connected to its Directors and hence provisions of
section 192 of the Act are not applicable.

(xvi) [(a) The Company is nok required to be registered under section 45-14 of the Reserve
Bank of India Act, 1934, Hence, reporting under clause [(xvil(a), (b) and (c) of
the Order is not applicable.

[B) The Group does not have any Core Investment Company {(CIC) as part of the
Group and accordingly clause {xvi)(d) of the Order is not applicable.

[xowii]) The Company has not incurred cash losses during the financial yvear covered by
aur auvdit and the immediately preceding financial year,

[ =wiii} There has been no resignation of the statutory auditors of the Company during
the year,

[xix) On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial labllities, other Information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one
wvear from the balance sheet date. We, howewver, state that this is not an
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assurance as to the future viability of the Company, We further state that our
reparting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a
pericd of ane year from the balance sheet date, will get discharged by the
Company as and when they fall due.

{xx) The Company has fully spent the required amount towards Corporate Sacial
Responsibility [CSR) and there are no unspent CSR amount for the year
requiring a transfer to a Fund specified in Schedule VII to the Companies Act or
special account in compliance with the provision of sub-section (&) of section
135 of the said Act. Accordingly, reporting under clause [xx) of the Order is not
applicable for the year,

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm Registration No. 117366W/W-100018)
I “:f!k:- :
B2y
Mohammed Bengall
Partner
Membership Mo. 105828
UDIN: 23105828BGWPIPSE29
Mace: Mumbai

Date: 26 May, 2023
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Statement of Profit and Loss {¥ lin Creves)
For the year ended For the year ended
Fargniacs Hote 31 Mareh 20ES 31 March 2022
Iz oeme
Rgrvarvidiy From DRerat s 24 B.350.96 20854
Other Income Fa) 551.07 409,65
Todal I e B,692.03% 7.318.59
ExpEnses !
Cost Of Power Burchaded JELR &S 2. 736,41
Cost of Fusd L1848 1,085 49
Trargmsson Charges 4823 477.84
Purehadns oF Craded gocss 155 O7s
Empicyee Banefits Expenis Fi:] BTa.00 rId 68
Finance Costs k¥ 1434 26 116038
Depreciatian ard Amortisation Expensas 5.5aB50 T42 63 651.58
Other Expacies 28 Sl 32 .30
Total Expenses 952397 T I29.94
PrefieiLaas) Bedare Mavemant in Regelitany 194 4113
Daferral Balance, Exceptionsl ems and Tax .84 € H
Add/{Lass) Net Moverment in Beguiatory Deferal Balance 103558 58247
Profit Befora Exceptional lbems and Tax 203,54 krp i k3
Exacgpiional ivems = s
Profit Before Tan 201,64 2782
Tax Exponda; 29
Curent Tax 2120 aF Tl
Delerred Tax B1.26 100,18
1B 46 148,96
Prafit after tax Total & 518 12296
Other Comprehensive issome J (Expense)
(&) items that will not be reclassiflied to profit of loss
R maaturement of Defined Benelit Plans A7 0 17297
Mergeminl in Regulaary Deferal o _
Dacaripe 54
(o) Tax related to ibems chat will rot be reclassified 1o profie o o
«Current Tax (8. 38} 15.00)
(€} leema Chat will be reclisiified to prafil oF loss
-Effective porticn af gains and
lasses on dessgnated portion of (6555 {151.87)
hedging instnesments In 3 cash
Dekdd Compiahaniive BExpanda Toral @ 73,95 (137,70}
Total Comprehensint Income Tagal (A+8) 2125 {15.54)
Esrnings Pad Shade (EPE) in 1) b
(Face Value T 10 Pev Share)
Basic / Dilted earnlngs gef Bguily Share Belane mEl {1.89) .16
fovement in Beguiatory Deferral Balance '
Basic / Disped sarnings per Equity Shane s nat fiad 0,3
Mavmant o Begulataedy Deledrsl Balancs
Gep BECOMPETG NGLE farmd gt of the fnancial SCalements

Bg pr our MEachied repoet of o date
[ For Deloltte Haskias B Selis LLP
Chartaied AoEaUnLInts
BCAI Firm Registmation Numbaer : TTREEWAN00078
1

%}f\*

Mohammed Beogali
Parthar
Membership Mo, 105828

Piace . Numbgi
Date : Sfth May. H023

For @nd on Behall of che Board of Dinciors
ADANI ILECTRICITY MUMBAI LIMITED

an

| Sardana

Chalrman

[N QODDERGET

np Fatel

S e |

Director & CEQ

it OEF4aTEA3

ot — W
Chief lal DFficer Comgany Secrekary

Plsce © Ahmedabad

Date | TBLh May, 2023
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A. Equity Share Capltal @ in Crores)

Particulars Mo. Shares Amaunt
Balnce s 8t O April, 2021 402 0823535 4 03082
Changes in Equity Share Capital during the yesr - .
Balence 58 82 31 March, 2022 4,02 0835535 4,020.82
Changas in Equity Share Capital during the current year . -
Balsnce as 3% 31 March, 2023 4,02.08,23,555 402082
B. Other Equity
Far the year ended 31 March, 2023 (¥ in Cranes)

namy of Dihar
Reserves and Surplus [T AT T
Ieeene
Particulars Total
Sharg Cashflow
Capital Cankingamnsy Pt Retabned Hedge
Razerve | Reserve Fund R Earnings Rasarve

Balance as at 01 Apdil, 2021 230.78 219.69 120.43 232.8% 115.99) BG83
Profic for the year - . . 12316 - 122.16
DOehes compiehansive Income / (Expenie) far the year - a 1417 51 137.
Total comprehensive ncame 7 (Expense) for the year = . . 136.33 (15187 {15.54)
Transfar bo Contingency Resere - 25.74 - {X5.74h) 3 =
Balance as 8t 31 March, 2022 Z30.78 245,43 120.43 34312 (265.77)| 67399
Balance as at 01 Apeil, 2022 230.78 245,43 120,43 45,12 (2E5.TT) 67399
Profie fiar the yaar “ L ¥ 95.18 . 95,18
Other comprehensive Income / (Expense]) for the year . - - (B.38)] (sﬂ’; {73.93)|
Total comareheniive lncoms 7 (Exponse) Tor the year - - - 85 80 55,5 21.25
Transfer ba Contingency Resenms 1 A6 - (7.56 . .
Balance a5 at 31 March, 2025 230.78 25279 12043 4232.56 (331.32) 69%5.24

See lttﬂﬁﬂm' NoLEs FH'I'HIE BT af the financial SEALAMENLs

As per our BEeched repot of Even date
For Deloitte Hasking & Sells LLP
Charterad AccoanEsnly

ICAI Firem Registraticn Numbar - VIT360WW- 100008
#

-'--lﬁ-

¥
Atahammed Bengall

Partner
Atemoership Mo, 105828

Place - Muombsi
Date : 2Eth May, 2023

For and on behall of the Board of Directors
ADAMI ELECTRICITY MUMBA] LINMITED

il SeBrganag
Chalrman
Cane: DOODERGET Dk D294T54%
Jaladhi Shukla

Officer Campany Seeratary

Flace : Ahmedabad
Datw : 26ch May, 2023
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Statement of Cash flow {T in Crores)
For the year ended For the year ended
i ek 31 March,2023 31 March.2022
A Cash flow from operating acthvities
Prafit bafone [ax 203 64 2.2
Adjustments for:
Interest ncome {26314} (300.54)
Delayed Fayment Charges [(35.49) (22.80)
Unrealised Foreign Exchange Gain from Bosrowings met of 15223 155.64
Hedging
Amartisation of Service Line Contribution (1.88) (10.30)
Gain On Sale f Fair Value OF Current Investments Measured at {4.73)
{1.13)
FVTPL
Finamce Cosls 1,082.03 1,004, 74
Depreciation and Amortisaticn Expanss Ta2.82 £51.58
{Profit]f/Loss on Lale af Fiked Aty {Mek) {Z.7TE) {0.ag)
Sundry credit balances wriitten back {Z.44) {57.47)
Frovigions mo longer reguired written back - {38.74)
Bad Dabs Witten O0F 153 8.3
Prevvisian for Doubtful Debes f Advances ! Deposics 558 .
Gperating Profit before working capltal chenges 2.080.87 1,661,715
Changes in Warking Capital:
Adjustments for (ncrease) § Decraase in Assets :
Teage Recasvablas 18.%7 10577
ImvErLories 1L74 o.es)
Financial Assets - Current J Bon Current (864} {N32.43)
Osher Assets = Currgnt / Mon Current 504 240.98
Reguiacoey Defernal ACcownt - AssEls (B35.81) (BR2AT)
Agdjustment for Increase / (Decrease) in Liabilicies
Trade Paywables - Current / Man Cudrent 106,77 169,84
Financial Liabflities - Current § Mon Current 3804 {5.04)
Provisions - Current / Man Cusrgnt (3. 74) 5250
Ogher Liabificies - Cywnent §F Mon Cunnent 573 (14,42
Reguilatary Deferral Account - Liabilicy {Z11.56) .
Cash generabed from opefations 1,215,971 1,581.89
Tax paid (MNat) (JE.TH) (4B.65)
Mek cash fram operating activithes [4) 1977 AE 1,553 24
B, Cash fiow from investing acthities
Capital expenditure on Property, Plant and Equipment &
Wtangible Assats (1.154.70) {1.235.43)
Procesds frarm Sale of Propedty, Plant and Equiament 1328 B AR
(Purchase) f Sale af Mutual Funds / Other vesoments-het (re7.08) (ar.ath
Bank balances not considered as Cash B Cash Equivalents (9037 b e d
fdvances - Ghn - (eO7.22)
Aduances - receivad back - Go7.22
Lo&ns given (1,083 28) ;
Losns repalkd 08300 .
Loans ko employees nepaid (net) 80 4,47
Dedayed payment charges raceived 1549 22 80
interest Received 263.14 _IE9E
Mt cash weed in investing activities (B) {B57.52) [
€. Cash flow from financing activities
Increase in Service Ling Contribution 35.87% 25.34
Proceads from Long-term borrowings - 223198
Repaymeant ol Lang-tenm boampsings - (L3569 &0
Procesds Trom Short-tenm borrowsngs 450678 155555
Repayment of Short-tenm borrowsngs {4,006 78} {2.418.88)
Payment of Lease Liability Obligation (14.10) {16.12)
Interest on Lease Liability Chligation (d da) (6.25)
Interest & Other Bormowing Cost (LOT8GED) (202 96}
Het cavh used in fingncing sctivities (C) (S03.37) (920,76}
Het increase § (decrease]) in cash and cash equivalents (A+B+C) 16,19 [77.48)
Cash and cagh equivalents as ot 01 April (Dpening Balance) Ta.41 5 151,88
Cash and cash eguivalents as at 31 March (Clesing Balance) 20.60 P |
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Statement of Cash flow (¥ In Crores)
As at 315t March, 2023 As at 31 March, 2022
Gash and Cash Equivalents includes
Balances with banks
« I CUITRNE BCCOUNtE 55,13 5451
« Fixed Deposits 20.00 :
Cash Om Hand A% 0.80
Chegues f Drafts On Hand 14.04 Q.10
Total Cash B Cash Equivalents 90,60 Ta.41
Se pecaingsiying hotes farming part of the fnsncisl tELements

A3 per ow attached repodt of even date
For Deloittes Hagkins B Seils LLP Far and on behall of the Board of Directors
Chartered Accowsnbants ADANI ELECTRICITY MUMDAI LIMITED

BCAI Firm Riegistration Mumber | 117IS6WW-10:0018

i Sl

Mahammed Bengall Andl Sardana Eagdarp Patel
Partner Chairman Managing Dirgctor & CEQ
Membership Ma. 105828 Dt 00005867 D 02947543
Jaladhashukla
Chief F sl Officer  Company Secretary
Place : Mumbai Flace : Ahmedabad

Date : 26th Aay, 2023 Dwate @ 26th May, 2023
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Mobes to Financial Statements for the year ended on $ist March, 2025

2.1

rz

FAL]

¥

Corporste informathan

Adani Elecricity Mumbal Limered (AEML™) ("The Company™) is & public limited comparry incorporated and domaciled in
india hending its registered office st Adand Corporste Howse, Shantigram. Mear Yaishno Devl Carcle 50 G Highway,
Khediyar, Ahmedabed 382421, Gujarst, india. B 5 subsidiary of Adani Tramemission Lmited {ATL) (the Holding
Company™] and uitimate holding entity i 5 B Acani Family Trust (SBAFT),

The integraced Mumbal Generation, Transmission and Distributicn (GTD) Dudiness, under a icEnge, LTansmete and
distributes electiicity to conswmers in and &nound Suburbs of Mumbai inclusive of areas cowired under the Mima
Bhayender Municips! Carparation. making it the country’s langest private sector integrated powes utility.

The Tariff (o be charged to the consumess is regulated by Maharashitrs Electricity Regulacory Comemission ("MERC
Thasa finamcial statements of the Company for the year ended March 31, 2025 were suthodiaed for issue by the baard of
directors on 26 May, 2025

Surmemary of Significant Accaunting Policies

Statament of Complisncs

Tha financiad statements of the Company have been prepared in accordance with indian Accounting Standards (IndAS)

&5 nofified wnder the Companies (fndian Accounting Standards) Rubes, 2015 read with sectien 133 of the Companies
#ct, 2017 (Cthe Act”) (22 amended from time bo time).

Basis of preparation and presentation

The financial statements havwe been prepaded o & historicsl cost Lasis excepl Mor ghe Mllowing assets and Haksities
which have been measu'ed ot fair valus.

SEnain finangial assets and liabilities that are measured a1 Fair valug;

diefined benelit pland - planned dSats measuned at fair valug:

The Firancial stacements have bean prepaned in "Indian Rupaes” which is also the Company's functional cusfency snd &l
EMoUNtE, are rounded to the nearest Crong with bwo decimals, {Transactions below T50,000.00 denoted as ¥ 0.00)
unless otherwise stabed.

Ascounting policies hawe Deen consspently applied except whare a newly issued asccounting standasrd IS initially
adopied or @ revisicn [0 an existing accounting standard requires a change i the acsounting policy hithenta in use.

Gurrent wersus Non-Cwnient Classification

The Comparny presents sisets and liabilities in tne balancs sheet based on current! nan-cument classificstion. An asset
is treated as current when it s

Expected to be realived of intended o be s0/d or cansumed in normal operating cycle: or

Hild peimadily for the purpose of Lrading: or

Expecied 1o be reatived within twelve months afoer the reporting peried; or

Cash of cash equivalent unless restricted from beéng sxchanged or used to settie a liability Fof at least bwehae months
after the reporting peréad,

AB ather assets are classified 83 non-current

A, Babiliy ts current when:

* It b5 mupRched o be setthed in normal operating cycle: of
* It is held primarity for the purpase of trading; o
+ If is due 1o be settied within baelve months after the repofting period; o

There is no wncanditional right to defer the settiement of the Eabilicy for e lesst paelve morths after the reporting
period

The Company classifies all other liabilities 25 non-current.

Dieferied tax assets and liabliites are classifhed &5 non-cucrent assets and liabilities respectivaly,

The aperating cycle |s the time between the acquisition of assets for processing and their resleation in cash and cash
equivalents, The Compady Rt identified twebae Montns B8 s OpErating cyche

Prapecty, plant snd equipment ("PPE7) _
Propemny, plant @nhd equipment 16 stated ag cost less accumudated depreciation and accumulated impasfment losses, if
any.

Inrespect of Propedty, Plant and Equipment ["Aseets”) pertaining bo Mumbai Generation Transmigsson and Digtrenution
business scguired from Reliance Infrastructure Limited under @ Court sanctioned scheme of arrangement with an

appoEnted date of 1 April, 218, in line with the requinements of the Cowt Scheme, the Company has sccounted far such
Assets at their respective falr vabues as at April 01, 2018 based on valuation dene by B Govenment registered valuer,

4
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Maotes ba Financiasl Statemonts for the year ended on 315t March, 2023

SUDSEQUENt 3D0ILions Lo the sieds on of after Y51 April, 208 are accounted for g cost. Cost inchudes purchase price
{net of trade discount B rebates) and any directly arcributable cost of bringing the asset to its woskdng condition for ies
imtended use and for gualifying assets, borrowing costs capitalised in accordance with (AdASs 23, Capital wedk-in-
pragiess s stated at cost, net of accumulaved impairment Boss, il any, When significant parts of plant and squipment
are requived to be replaced at intenvals, the Comparny depreciates (hem separately basad on their specific usefyl s,
Likgwipe, whan a majer enspaction is performed, its cost & recognised in the caimying amount of the plant and
pguipment & & replacement if the recognition critevia are satisfied. AR other repair and MABIRCEASHCE COSES Bre
recognised in the statement of profit and Ioss as incurred

Dcapitaligation

An iem of prapenty. plant and equiament is derecopnised upon disposal or when no future economic benefics are
RApRcoed (0 arise from the continged use of che asset. Any gain or foss ansing on the disposal or retiement of an item
of propedty, plant and eguipmient is determined &5 the difference between the sales proceeds and the cantying amawnt
of the ssset and is recognised in the statement of prafit and koss.

Depreciation
Depreciation commences whan an asset ks ready for its intended vse. Freehold land s not depreciated,

Regulated Assets: subject oo the below, depreciation on propedty, plant and eguipment in respect of Mumbai
Generatéon, Transmission and Distribution business of the Comparny cowered under Pat B of Schedule 1| of the
Companies Ace, 2013, has been provided on the straight line method ac che raoes wiing the methodology as notified by
Lhe regulater,

For certain bypes of assets in respect of which usefud [ife is not specified in MERC Muiti Year Tarif¥ Regulatians "MYT
regulations”) useful life a3 prescribed unider Schedule-l of Companies AL 2017 is congidaned.

in respect of assers (other than Cshanu Thermal Power Station-DTPS) which heve been accounied 8o Fair valus
contkdering life &8 specified in MYT regulatians, depreciation is provided on Straight Line Mathod (considering a sabvage
waly@ of %) owvar their balance uielul life. In respect of DTPS based on technicall evaluation, the balance useful life has
been determined a5 15 yaars a5 on 01 April, 2078,

Salvage value in respect of assets which have not been accounted st fair value has been considerad ac 10% except in
respect of Furnitune B Fisture, Vehicles, Office Equipment and Electrical Imstallations which has been considened at 5%
and Computers B Sofowade a2 Mil (Consequsent [0 amendment in tanlf regulations, the Company hes changed the
Sabvage value of Computers from S % vo Ml wee.f. 00 Apnil 2020}

The estimated vieful lves, resbdunl vabues and depreciacion mechod e reviewad ot the end of each reporting period,
and tha affect of amy changes in estimate is accounted for an & prospectiae basis.

Estimated useful lives of assets other than sssets ak OTPS are & followd:-

Type of Assat Uaeful lves
Baildting 3060 Years
Piant and Equipment (Except Meters 8 [ 200
Bartavies)® 38

Plang and Equipment - Meters® 10 Yaars
Plant and Equipment - Batteries® 10 Years
Digtribicion Ling / Transmissian Catile 35 Years
SLrewt Light 25 Years
Fumniturg ang Fiagures 15 ¥ears
Gffice Equipmant 5 Years
Computers, Servars & Refated Network [ Yesrs
Wehicles 15 Fears

* ConERgUEnt Lo amendment in Ll regulationd. woel 12 July 2022 the Compamy has changed the usefud life (years) in
respact of Batteries {from 5 o 10)L Computers (from & o B73), Furniture and Fictwnes (from 10 to 15), Vehicles (from 8-
10 ba 15) and Roads Bridges (from 15 bo 30).

2 Intangibie Assets
Inkangible assets ane stated ot cost hess accumulated deprecistion bnd sctumulbted iMapirment lsses. IF ary.
in respect of intangible Asset (Assets”) pemaining to Mumbsi Generation, Trensmission and Distribution business
acguined from Reliance infrastructoure Limited under a Cowt sanciioned schema of arrangemant with an appointed date
of 1 April. 2018, in ling with the requirgments of the Court Schemae, the Company has accounted far Such Asiets &t their
respective fair values &5 3t Apdl 01, 2018 based on valuation done by professionsl valuation finm.

Subsequent additions to the assets on or afver 15t Apil 2018 are accounted for L cost

f
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Derecognition of Intangible saiets, .

An intBngible asser is derecognised on disposal, or when no futere economic benefits sre expected from wde or
deposal. Gaing or losses arging fram derecognition of an intangible sstet, measured &3 the diffenencs Berwesn ERe nat
disposal procesds and the carmying amownt of the asset and are récognised in statement of profic and loss when the
asset is derecognised

Useful Bife

Intangible assets with fnite s soe amanived over the uselyl gconcmic life and assessed for impairment whenewer
there is &n indication that the intangibie asset may be impaired. The amartisation period and the amartisstion method
for an inangible asset with @ finite useful life ane reviewed at feast at the end of esch repaming period. Changes in Lhe
supected uselul Mo or the expected pattern of consumption of futwe ecenomic benefits embodiad In the assec arg
considered to modify the amoctistion period or method, Bs appropriate. and are treated as changes in sccounting
gstimares. Thiés AMArtisation expensa on intangible assers with finice fives is rocognized In the ststement of prafit snd
less wnless such expendiyre forms part of canrying walue of another asset.

intangible Aswets with indefinite lives are not amortised but are tested for impadsment on annual besis
Estimated uselul Bwes of the intangible assecs are a2 follows

Type of Assets Wseful lves
Transmigsion Licenss Indefinice
Computer Software 3 yoars

Coensequent to Bmendment in taiff regulacions. the Company has changed the Salvage value of Computens Softwae
from 1 % oo Nl woe F, 01 Apes 2030

Intangitie Assets Under Devedopment - Safowarne

Developmant CO5Ls that ane dinectly attributabie to the detign and testing of identifiatée and unigue sofowane products
controlled are recognised as intangible assets whers the Following criteria are mat:

it i peshnscally festible v conphite thl SOFDWare £0 that it will De wadable for e
management intends (o complete the software and use or sell it
there i &0 shility bo ute or ell the softwarne

it can be demanstrated how the scfowane will generate probable future sconomic benefits
adeguate technical. financial &ng other reseurces Lo complete the development and to wie of $=8 the software are

auailable and
thi expenditure sEeributakle e the software guring iis development can be reliably measswhed.

Directly atonbutable costs that are capitsiised B3 part of the software include employes costs and an appropeiste
portion of rebevant ovarhaads

Capitalfised development Costs are recarded as intangible assets and smortised from the point &t which the FEet i3
puRilablg for usa,

Impairment of PPE and intangibie assets

PPE (incliading CWIP) and ingangible assets with definite lives. are reviewed far impairment whaniver &aBnts or
changes In clroumstances indicate that their canmying values may not be recoverable Intangsble assats having indefinite
usefud lives are tested for impasrment. at-least annually and whenever clrcumstances indicace that it may be impaired.

For ehe purpase of impasment testing. the recoserabbe amount {that is, higher of the faér value lesd ©05tS to Sell @nd the
valug-in-use) is degermingd on an individual asset basis, unless the sssst does not generate cash Flows that are largely
independent of thase from other ssseed, in wiich case the recoverable amount i determined at the cash generating
unit (FOGLFY leved bo which the said asset belongs. IF such individual assets or CGU are considered to be impaired, the
impairmant (o be recognised in the statement of profit and loss is messured by the amduwht By whsth the Carmysng value
of thie asset # C5U exceeds their estimated recowerahle smount and slipcated an pro-raca basis

impairment lodses ane revevsed in the statement of profic and koss and the caffying value i@ increased to S revised
recoverable amoung prosided that chis amount does not exceed the cafrying value that would have boan determingd
had no impairment loss been recognised for thie said ssaet F COU in prév0us years.

Caik B Caih Eguivalenti

Cash B cadh aquivalents comprises cash on hand, cash af bank and shodt term deposie with &n anginal matwity of theee
months or bess, which arg subject to an insignificant risk of changes in walue. Cash B cash equivalents include Galance
with banks which are unrestiicted fof withdravwal and usage,

For the purpose of the statement of cash Mows. cash & cash equivalents consists of cash at banks and short pefm
deposics a5 defined above. 35 they arg considered an integral part of the Company's cash managemeant

Cash Flow Statamant

Cash fows &he repoened using the indirect method, where by profit befone tax is adjusted fiof the effects af transactsons
af @ non-cash nature, any deferrals or aconuals of past of futuwhe operating cash receipts or payments and icem of income
of eupenses sssociaved with irvesting of fimancing cash fows. The cash fows from operating. Investing and financing
Bctivities of the Company ane degregatac
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Fimanclal Instrements

A financial instrument is any contract thet gives rise to a8 fnancial asser of one entity and a financial lsbility o equity
instrument af anokherd entity.

Financisl ssiets snd Finenciad liabilities are recognised when the Company becosmes & party [0 the contracual
provisicns of the instruments,

Financial assets and finsncial liaGilities are initially measured ag fair valupe. Tronsaction costs that are direstly
artributable b the soquEsithan or issue of financlal assets and financial liabilities &he added Lo of deducied from the fair
value of the financial assets or Financial liabdlitios, as appropriste. on imitial recognition. Transactéon costs direcily
atpribtasle to chg IEWIﬁtlI;IFI of financial s3sets or fnancial lisbdities measurad a fair value through profit of losd are
recognised immediately in the statement of prafit and loss.

Fimancial assers

&0 regular way purchases or sabes of financisl assets are recoghised and derscognised on a trade dace basis. Reguisr
way purchases or sales are purchases of sabes of financial assets that require defivery of astets within the time frame
established by fegulatian of cormsentian in the markel place,

AN recognised financial 55805 are subsequently measwhed in thelr entiety &t either amomised cost or fair wvalue,
depending on the classification of the financial s4sets

Fimancial assets at amortised cost

Financial assets ane subsequently measured Bt anotissd cost using the effective interest rabe method iF thase finandial
assets are held within 8 busimess whose objective s (o hold these assets in ofder ba callect eontraciual cash flows and
tha eontractual termd of the financial asset ghee rise on specified dstes to cash flows that are solely payments of
principal and inperest on the principal smount outitanding.

Finansial assats ot Fair wvalye thieugh ether comprehensive income (FUTOCT)

A fimancial asset is subpequencly measured at falr wvalue throwgh other comprehersie income o ic i held within a
Dusingss model whase abjective is achieved by both collesting contraciual cash flows and selling financial assecs and
the contractual terms of the finsncial asset give rise on specifisd dates o cash flows that &e solély payments of
principsl and interest on the principal amount outstanding.

On imitial recagnition, the Company makes an srevocable election on &n indtrument-bny-insthyment bass Do prasent the
subseguUent changes in fair value in other comprehensive IRceme pertaaning Lo imEesomants in sguity Instruments, other
than equity invescment which ace held for trading, Subsequently, thay are measuned at fair valve with gains and kosses
afising Froon changes in fale value recognised in other comprenenshae income and accurmulabed in the Bepenag for aguicy
EStHAMENS ERTeUgh other comprehenshee income’. The cumulative gain o hass is not reclassifed (o profic or loss on
dispasal of the imescmaents.

Financisd sdsets ok falr walue thisugh profit erloss (FUTPL)
&l financial as3ets that do not mees the criveria for amodtised cost are measwied 8t FYTPL

Irmpabrment of Iredtmanti

The Company fedEews BS carnyeng value of investments carried at cost anncaslly. or mone frequently when there s
indicatipn for impairment. If the recoverable amourt s bess than its carmying amount. the Impasnment koss is accounted
in the statement of profit and loss.

Derecegnition

A fengncial asset (or, where appicable, & part of o financlal assec or parc of a group of simiar financisl sidetd) i
primarily derecognised (i.e. removed from the Company's balance sheet) when:

tha rignt to recebse cash flows from the asset heve expired. o

thg Company has transferred its fight to recedoe cash Mows from the asset o has axsumed &n obligatich to pay the
recerved cash Maws in full withous materisl delay to R third pay under 8 ‘pass-through’ sfrangement: and sither {3) the
Cempary has rarsferred substantially all the risks and rewards of the asset, or (b) the Company has neither trarsfened
neor recaingd substancially all the risks and rewards of the asser. but has trangferred control of the asset.

Wiven the Company has pransferred its right ta receve cash flows from an asset of has entered inta 8 pass-through
srrangement, It evalustes ¥ and to what extent it has retaingd the risks and rewards of awierahip, When & s neather
rranilerred ned recained substamtially ail of the risks and rewards of the siset, nor transfearmd conral of the assed. the
Company Sontinues to recognise the transferred ssset to the extent of the Company's continuing imahement. In that
case, the Company also recopniies an psscciated liabilicy, The wansferred asset snd the sSdocisted liability are
measured on 8 Basis that reflects the rights and obligations that the Compary has retained.

5 Impalrment of financial assets

The Compary assesses at gach date of badance sheel wiether a fingncial asset or a ghoup of financisl sssets i3
impaired. (nd AS 100 fequired sxpected cradit ledses to ba maasured through & loss sllowance. The Company recognises
Efetime expected bosses for all contract assets and J of all trade receivables that do nob constitute a financing
wransaction, For all pther financlsl assets, expected credit |osses are measured at an amount equal ba the 12 manth
eupected credit bosses of 8t & amaunt egual te tha life time expected oreditc losses if the credit risk on the financial
miget has increaded significantly since initial recognicion

o T
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Financial Hablligies and equity instruments

Claisificatian ;i debt or agquity

Debt and equity nstruments Ksued by The Company ane classified a8 either financial liadilities or as &quicy in
AECOrdance with the subseance of the contraciual arangements and tha definitans of a financial liabilicy and an egquity
insEnUmeE N

Equity Instruments

An equity instrement is any contract that evidences & residual interest in the assets of an entity after deducting all of
its labdities. Equity instruments issued by The Company Bre recognised st the proceeds recebved, net of direct issug
oSt

Financial liabilities

All financial liabilities are subseguently MEsdwed Bt amestiied Cost using the effective interest method. Gaans and
losses ane recoghized in stacement of profic and loss when the liabilicies are derecognised as well as through the
Effective Incevest Rate (EIR) amortisation process. Amortised cost is caloulated by taking into account any discount of
premium on acquisition and fees or costs that are an inbegrsl pam of the EIR. The EIR amortisation & ncluded as
finance costs in the statement of profit and boss.

Derecsgnition

A Finansial Rability 5 derecognised when the abligation under the Babilicy is discharged or cancelled or expanes. When an
existing fimancial labilicy is replaced by another from the same lender on substantially different terms. or the terms of
an paesteng Habikty ang substantiaiey modified, swch sn Hl.ﬂlﬂl'lﬂ of meadfEeaticn i treated a5 the devesognition of the
lﬂll'im.l'hll ||Hh||i!:|l snd the I'll:ﬂﬂl'lltiﬂ'l'l of & naw lability. The Gifferance Bn LHe respective canmying amounts s Wliﬂ in
vhe sratesmant af prafit and bass,

Reclassification of financial assets and labilities

The Company decermings classification of financial assets and Dabilities on Mitial recognition. After initiadl recagrition.
no recléssification s made fod financial &Ssets which afé eguity indBfuments Bnd finsncial Habslitias. For fingncia aisats
which &g debt instrurments, & reclassification B made only if there B 3 change In the bustness model for mansging
those assets. Changes to the business model arg expecied o be infreguent. The Compamy's senéor management
degermings change in the business model &% a resuilt of external or internal chamsges which are significant to the
Company’s operations. Swch changes are evident to extemnal pamies. A change in the business model oocuws whin the
Company gither beging of ceases to perfonm an activity that is significant to s operations. If the Company reclassifies
Menancial as5ets. it applies the reclassification prospectively from the seclassificaticn dabe which i the first day of the
immediately neut reporting period following the change in business model. The Compary does nog restate any
previoushy recognised gains, losses (nchading Impasment gaing o losies) or interest,

Offsetting of fimancial instroments

Financial assets and financial liabllities are offset snd the net amount is reported in the balance sheet if there 5 a
currently enforceable Hﬂﬂ right to affsae the recognised amounts and Thang IS an ncention Lo settie an a net basis, o
realise che assers and secche che Babilities simultangoushy,

Invwentoies

Inventories are stated ot the lower of cost and net realisable value. Costs of irvencaries ane determingd on walghted
Fverage badid. et reslisable walue represents the estimated selling price for ivergories less all estimated costs of
completion and costs necessary [0 make the sale Cost of ventory includes cost af purchase snd other costs incurred
in bringing the inventories to thelr present locetion and condition. Unserviceable/damaged stores and spades ane
identified and wiitten down Based an bechaical evaluation

Buwskness combénations and Goodwill

The Company accounts for its business combinations under acquisition methed of accounting, Acquisithon reated costs
BiE fecagnised in statement of profit and 1ass as Incurred. The acquires” s identifiable azsets, Wahilities and contingent
liabdliclas that meet the candition for recognition are recognésed at thedr fain welues at the scquitition date.

it the initiad accownting for a business combinstion i complece B8 Bt the reparting date in which the combination
acturs, the identifishle assers and Eabilithes acquired in & business combination are measured at thelr provisional fair
vahses al the date of acqussitian, Subseguantly adjustments to the prodsional walyes afe made within the meaiurement
period, if new informatson is obtained sbout fects and cicumstances that existed &3 of the scquisition date and, IF
kreower, would heve resuited in the recagaition of thode sssecs snd liakilities a5 of that date: othenwise the adpustments
ae recodded inthe period in which they ooour,

Purchase condideration pasd in excess of the fair value of nel 355eC5 acquired |5 recognised as goodwill Where the fair
value of identifiable assecs and liabllicles excesd the cost of scquisition, after resssessing the faie values of the net
asseis and contingent Babiliches, the excess s recogrised i CHRER] fasarve.

Goodwiil is initially measwed st cost, being the excess of the aggregate of the consideration transferred and the
ampunt recognised for the net idensifisble assets acquared and labilicses assumad, If the falr value of the net assels
acquired s in excess of the aggregate consideration transferred, the Company re-assesses whether it has correctly
identified all of the assets acquired and all of the liabilities sssumed and feviews the procedures wied 1o measure the
amounts to be recognised at the acquisition gate. IF the reassessment stll resulls In an excess of the fair value of net
assees acquined ower the Bggregace consideration transferred. then the gain is recognised in other comprehensive
incoeme (OCT) amd accurailated in aquity as capitad reserve. Howewer, if there (= no clesr evidence of bargain purchase,
the “ﬁmwnlm the gain directly in equity A capital ressdve, without routing thi same thiowgh DCL
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After initial recognition, goodwill is measured 32 cost less amy accumalated impairment losses. For the pwpose of
impairmant tasting. goodell acquired in a business combination ks, from the acquisition date, allacatad 1o each of the
Group's cash generacing units that ame expected to benefit from the comBbanation irrespective of whethar other assecs
o liabllithes of the acguiree are assigned bo those units.

A cash ganeracing unit b0 which goodwill hes been allecated i3 tedted for mpamant arally, of mose frequontly when
there is an indication that the wnit may be Enpaired. ¥ the recoverable amount of the cash genedating unit & leds than
L earrying Bmount, the impairment 1656 it allocaped Tirst Lo reduce the carrying amownt of sy goodwill allecated Lo the
umit and then (9 the ofher assels of Che wnit pro rata based on the carntng amount of each #ife in the und. Any
impairment kss for gocdwill ks recogrised in profit o loss. &n impadrment loss recognised for goodwill 15 ot feversed i
subsequent periods.

Forelgn currencles
The functional curvency of the Company iS Irdisn Rupes T

income and expenses in foreign cuvencies are iecorded o exchange rates prevailing on the date of the transacticn,
Foreign cwwrency denominated monetary assets and liabilities are translaced &t the exchange e prevailing on the
balanca sheet date and exchange gains snd losses erising on Settlement and restatemsnt e recognised in the
statement of profit and kass.

Hen-manetary adsets and liabilities that are measured in ferms of histodical cost in foreigh cudrencies ang Aot
reLrarskared.

Exchange differences on monetary ems she recognised in the statement of profic and 10ss In the pericd in which they
arise except fof exchange differsnces on faleigh Sumency bormosings riaging Lo ssats wider canstruction fior future
produstive vie, which sre included in the cost of thope assets when they are regarded B8 an Sdjustment to intenest
COSLE o0 Chose Foreign clamency bonrowings

Desivative financlal instruments and hadge stcsunting

Indtial recognition and subsequent messurement:

in grder to hedge s exposune to forelgn exchange &nd inbefedt fate risks, the Company EnLers Lo forward, ootion.
Swap conbracts and other derivative finsncial instruments. The Company does not hotd derfvative financial instruments
for speculative purposes

Such derivathee fingncia Instrumants are |I'ﬂ:l'-l||'y I"ﬁbﬂ'glﬂlﬂ &t Fair vahes on the fage on which § devivaiing CONLract is
enfered into and are subsequently re-mesiured ot Fair vahue,

Devivarivgs 308 carried 35 financisl assets when the fsir value it patitive and &8 fnancial labilvies when the fair valee is
negative.

Ay gaing or losses arising from changes (nthe fair value of defrestives Bre taken directly o Uhe STatamant of profic and
Ings, eacept for the effective porticn of cash fMow hedges, which & recognesed o OCI and later reclassified to the
sxatemint of profit and 1o4s when the hedge item affects profic or loss. When the hecged

leam IS thie cose of @ nan-financial assas o non-financial lisbility, the Smounts recagnised as OC! are ranstarrad (o che
inigial cavrying amount af the non-fnancial asset or liabaity.

Far the purgese af hedae accounting, hedaes are classified a3

Fair valyg hedgpes whaen hedging the exposwre to changes in the fair value of a recognised asset or liabiliy of an
unrecognised firm commitment.

Cash fiow hedges when hedging the exposure bo vaniability in cash flows that is either aeributable to a
particular fiik associbted with & fecognaied asset or labdsty or a haghily probabile fofecast transscticn of the
Foresgn curfency risk in &n unrecognised firm commitment.

Trwe Full Fair value of & hedging dervative is classified 25 a non-current asset or liabilicy when the nemasning maturity of
the hedged iem is mare than 12 months; it is classified as & current asset of liability whin th remaining magurity of the
hedged ivem is less than 12 manths

Ag the inception of a hedge relationshig, the Company formally designaces and dogcumants the hadge relacionship to
which the Compary withes ta apply hedge desaianting.

The documentation includes the Company's risk management objecthes and strategy for undertaking hedge the
hedging/ econcmic refationship, the hedged item of transaction. the nature of the risk being hedged. hedge ratio and
hiow tha antity will #s5ess the effectiveness of changes in the hedging nstrumant’s fair value in offsetting the exposuie
b changes in the hedged ibem's Tair value or cagh Nows atirioutable to the hedged risk. Swch hedges Bre expected Lo
b highly effective bn ashisving effsetiing changes in fair value or cash flows and she Eesessed on an engoing basis (o
determing that they actually have been highly effectrse theawghout the financial repaning pericds for which they wene
designated,

Hedges that meet the strict eriteria for hedge accownting are accounted for, as described below:

¥ Fair value hedoes

Changes in the Fair value of dervatives that e designated and qualify as fair value hedges are fecognised in the
arstement of profit and loss mmediately. pogether with any changes in the fair value of the hedged adser or Eability
thas are attributable to the hedged risk

When an unrecognised fivm commitment is deskgnated as a hedged ivem, the subsaquent cumulative ch-h_'gq_!_lg'l the Fair

value of the firm commatment attrioutable to the hedged risk s recognised as an asset of liability n;';l'_rﬂ:_whmnﬂ

gain or loss recognised in statement of profit and loss. F /—
7 .
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Hedge sccounting is discontinued when the Company revokes the hedge relationshép, the hedging nsblument ar
hedped Rem expires of i sold, tedminated o exercisad of no longer meets the cricesis for hedge accaunting.

il Caskh flow hedoes

The effective partion of the gain or loss on the hedging imstrument is recegnised in OC! B the cash flow hedge resere,
while sy ineffective portian i4 recognised Immediately in the statement of profic and koss.

Amounts recognised in OC) ane transfenned to profit o 1084 wivitn thve hedged transaction affeccs profa or loss, such as
when the hegged financial income of finsncial expense is recognised or whan a foracast sale ocowrs. When the hedged
imem is the oot of & non-finsncial asset or non-financial tablligy, the amounts recognised &2 OCI are transferred to the
nicial carrying amount of the nan-Financial asset or liability.

if the hedging Mstrument eapires oF 4 sold cerminated of exercised without replacement of rollover (as pact of the
hedging stracegyl. or if it desighation a5 a hedge is revoloed, o when the hedge no longer meets the oritenis for hedge
BCCOUNLInG, ary cumdlative gain of loss provicusly recognised in OC) remaing spparately in squity until the forecast
ransaction ooours or the fongign cummency firm commatment is meL

Rivifisl ficagnitish

Fevemnue from contracts with customars i recognésed when controd of the gQoods ar servicesd ahe ransfamed oo the
CUSLOMEr &L an amount that reflects the consideration to which the Compary expests 0o be entigied in exchange for
those goods or services

Transmission of Power

Beverue from transmission of power is recognited net of cash discount ever Lima for transmission of electricity. The
Company BS per the prevalent tariff regulations is required to recover s Annual Revenue Reguirement (ARR)
comprising of expenditure on accownt of oparations and maintenance expenses. fNancing CoMs. taces and assured
revurn on regulater appeoved equity with additional mcentive for aperational efficiencies.

Input Method i4 vded pa recoghize fevenu@ based on the Company’s efforts of inputs to the sstisfaction of B
performance obligation to deliver power

A4 per Laniff regulations, the Company determings BAE and any surplusfshortfall in recowery of the Lame is scoounted &
FEvEnLe,

Sale of Power - Distribution
Feverue from sale of powsr & recognised net of cash discount aver e for eah unet of electriciny delivgnied ot the pra
determined rate. Sales of power under Divistich secthement mechamism (s recognised at variable cost.

Rendering of Senvices

fgverue froem 3 contract [0 prowvide sendces (s recognized cwer Lime based an outpul mathod where direct
messurements af value to the customer based on survey's of performance compisted to date. Revenue is fecoghised
net of cash Siscount B2 8 pOing B time 3k the contracted race.

Interedt on Owverdue Receivables / Delay Paymant Charges

Corsumers e billed an a monthiy basis and Bhe given awerage credit period of 15 1o 30 days for papment. Mo delayed
payment charges (DPC) / interest on arears (1047 |5 charged for the inikial 15-30 days from the date of invsice to
customers. Therealter, DPC £ 10A is charged at the rate prescibed in the taniff erder on the sutstanding ameuns.

Revenue in respect of delepsd payment charges and interest on delayed payments leviable &5 per the felevant contracts
AP recognised on Bebual realisation or acoued based an an assessment of certainty of realization suppormed by eicher
an acknowiedgemant from customaens of an feceipt of favourable arder fram regulates 7 authonities,

Sale of Traded Goods :

Revenue from sale of goods is fecognised when the goods are delivered and titlas hawe passed. at which time all the
Folldrasing Sorditiong are satisfied;

= The Company has transferced bo the Buyer the significant risks and rewards of ownership of the goods:

= the avaunt of revense can be meaduned feliakhy: and

= it iz probable that the economic benefits associaved with the ransaction will fiow to The Company.

Thete is nd significant judgement invoheid while evaluating the timing a% 0o when customers obtain contral of promised
Goods and services

fumprtisatkan of Servies Line Contribution

Cencribiugiong by consumens powards itemis of property. plant and equipment, which fequine an obligation o prenede
ghectricity I:I!Jrl-l'lll;l:l'l.l'l.l.]' to the consumers, &he recognited as & credit oo defermed nEvenue. Such revenwe is rll.'lfl-ﬂ-l:'li!lﬂ-
crver the udeful [ife of the propenty. plant and squipment.

Interest incomes

Interest incame from a financial a3set & recognised when il is probable that the economic benefics will fiow o the
Campany and the amount of income can be moasured rellabdy. Interest income IS acciusd &N & time Dasis By raference
to the principal cutstanding and at the effective interest rate applicable, whach |5 the race that exactly discounts
estimated future cash receipts through the expected Bfe of the Ainancial asset 0o Ehat asset’s net Cafhying AMOURE an
initial recogrition. PIT
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Regulatory Deferral Accownt

The Company determings rewenun gaps (Le. surplusishortfall i actual refurns gver retunns entitied) in respect of its
reguiated opevations in accordance with the provisions of Ind AS 114 “Regulatory Deferral Actounts® read with the
Guidance Mote on Rete Reguisted Activities Baved by ICA1 and beded on the principles baid down under the nelivant
Tanlf RegulatichsTarifl Ovders ndtified by the Electricicy Regulator and the actual of expecied sctions of the regulator
undar the applicable regulatony framawork. Appropriald AdusLmEnss In raspect of such revanus paps arg made in Che
regulatory deferral sccount of the respectiee wear for the amounts which are fessansbly detesminsble and no
signaficant umCErtdnLy pxigts if such determination Thade sdjuttmenta/Scernsls repreienting revenue Sapd &0e sarried
forward &% Regulatory deferral Sccounds debip‘credin balances m'lﬂl.ﬂm Assel L Regulalony UID'l"li'I'ﬂ as the cage
may be in the financial statemencs. which would be recovered/refunded through future biling based on future Caniff
deberménation by the reguistor in accordance with the electricity regulations

The Compady presents separate ling items in the balance sheet for:
ithe total of &l regulatory defernsd sccount debit balances; and
ii.the toral of 8 regulatory deferrsl Secount credit Balances

A sepprate Foe item 4 presented In the Seacement of Prafit sad Leds Par the net mavemens in regulatery defesal
acopunt. ReQidatory assersS liabasivies on deferred Cax expensefincome is presented separately in che pax expanse king
Ibem !

Harrowing costs

Baffowing costs directly attributable o the Acquetition, cordtruction of producticn of qualifying aidezs, which are
A45eCS that necessacily take & substantial pediod of time o get ready for their intended use of sale, afe added oo the
cost of those assets, uncl such time a5 the assets are substantially ready Tor their intended use or sale.

Substantial pime B defined as time reguired for commessioning of che assets Sorgidaning industry benchmaricu'MERT
tariff reguiations.

Imterest income earned oo the temporary invesoment of specific boimowings pending thelr expenditure on gqualifying
AL 8 deducted from the borfowing costs eligible for capitalisation.

All other borrowdng Costs are recognised in statement of grofit and loss in the period in which they are incunred.
Em’rnrdnu cost alsg ncludes exchange defferences to the mmuuudtd A% By BOUSLTENE B0 LR BN g Codkd,

Emplayee benefits

Dwfimad cantribution plan:

Payments to defined contribuation retirement benefic plans are recognised s an expense when emgloyess have
rendered service entitling them [o the contributions.

Defimed bamefer plang:

Thir ¢ost of prowsding benefics under the defenad Denelic plan is determingd using the projected wnit cresdic mechnd,

Remezsurgments, comprising of actuarial gains and losses, the effect of the asset celling, excluding amounts included
in nae interest on the net defined benefit liakilicy ard the return an plan sssets l;!l:ﬂl.lﬂ:ﬂ'l# BMEunts cluded in nat
incerest on the net defined Denefit Hﬂﬂﬂ. are repognised immediately in the balance shaet with 8 comespondang
deblt or cred to retalned earndngs through OO In the period inwhich they occw. Remaasurements are not reclassified
to profit o loss in subseguent pericds. Past tervice costs she recognised @n the statement of profit and loss an the
#arliar af:

Thi date of the plan amendment of custailment, and
The dace that the Company I"H:I:Iﬂ'li!!’l rielated I"H-I'.I'Lrtl:l.‘l'i'l'lﬂ Godte

Heet interest is eslculsted by Bpplying the discount rate b the net defined benefit lisbility or asset The Camaary
recognises the Following changes in the net defined benefit obligation as an expenss in the statement of profic and
Service costs compriding current Service COSts padt-Sefvice costd, gains and bosies on cumailments and Hon routine
seftlements: and

HRE INTRTESE BXPENGS OF INCOME,

A lability for & bermination benefit is recognised Bt the earfier of when the entity can no longer withdraw the affer of
the tarminaticn banefit and when the entity recognises any related festructuring cosis

Thi cost of the defined benefit gratuity plan and the poetent wslue of the gratuity obligation are determined using
actyarigl valuations, An actuarial walation invohves makimg vanigus astumptions that may differ from aciua
dewelopments in the future. These include the determination of the discount rate, futwhe salary increases and mortality
fates. Due to the complexities imeolved in the valustion snd its long-term natune, & defined benefic obligation is highly
SENGithe Lo changes in thede asumptions. All assumptions are reviewed at each reponting date,

The parameter mast subject bo change is the diseount rabe |n determining the sopropriste disccunt rate Fof plans
operated in Ingia, the management considers the interest rates of government bands. The morcalicy race s based on
publicly available mortality tables. Those mortality tables tend to change only at interdal in response to demographic
changes. Fubure salary increases and gratuity increases are based on expected futwe inflation rates.
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3 Cwrrent and other non-current employes benefits

A lisbility is recognised for banefics aconuing to amployeas in respect of wages and saladies. annual Ease and sick laawe
in the period the related serdoe ks rerdered at the undiscounted amount of the benefits gupected to be paid in
exchanpe for that Semice.

Linbilitles recogniped i raspeot of current employes benefits are measured a2 the uvndscounted amaunt of the benefits
expected to be paid in gxchange for the related sevvice.

Liabdlities recognised in respect of other Aon-current emgployes bonefits are messured ag the present value of the
estimated futune cash outfows expected bo be masde by the Company in fespect of services provided 11" employeds up
pa the reparting date.

Short-berm and other lang-term employee benefits

A lability is recognised for benefits seciuang Lo amployees in fespect of wajes snd salaries sRAwsl ieave shd sick leave
in the pericd the related service is rendered at the undiscounted amount of the benefits expected (o be peid in
exchange for that service, Liabllicies recognised in respect of shorcgerm employes enelics s medswred at the
undisounted smouwnt of the benefics expected o be paid in eachange for the felated service Liabilities recognised in
respect of oaher lng-Lerm employes benefits are mestured Bt the préesent wakoe of the estimbated future cash cutfices
expactad to be made by the Company in respect of services provided by employees up U the repoecting date,

Leases

AL inception of @ contract the Company 555585 wWhalhr 8 CONLract ks, o cONEAINS, B lease. A CoNLIACE i, oF containg, a
legse if the contract commys the right to control the use of an identified asser for a pericd of time in exchange for
consideration

The Company recagnises a rght-ef-use asset and a bease labdity a0 the BRAse COMMERSEMEnt dite extept for s
with & bem of twehee monchs or less (short-perm leases) and bow value leases. For these shart-oerm and low value leases.
the lease phyments dsociated with these lestes &5 &0 expense on a straight-line basis over the lease term

Leade term is a non-canceilable period cogether with perkods covered by an option bo sxtend the leese if the Company &5
reasonably certain o exedcide that aption; and penods covered by 80 option to terminaste the lesse if the Company i
reasonably cerTain Net Lo exercipe Chat ppgion

The right-af-use 5581 i Inftially measured 8t cosk, which camprises the initial ameunt of the lease lability adpusted for
any lease payments made at or before the commencement dage, plus any initlal direct costs incurred and an estimane of
EOSES EO dismant!e and femawe the underlying asset or to restore the underlying asset ar the site on which i is located,
kess any leage incentives recedesd, The right-of-use asget i subseguently depreciated uLing the lﬂﬂlﬂ.—"fﬂ method
from the commencemeant Gate to the end of the lease term. undess the [ease transfers canership of the underiying asset
to the Company by the end of the lease term or the cost of the right-of:use asset reflects that the Compary will
BERCISE @ purchase Gption, In that case the fght-of-use asiiet will be depreciabed over the udeful h‘ft-ﬂfl:l'ltul‘ldlﬂylﬂg
asset. In addition, the right-of-use asset s pericdicaily reduced by impairment losses. if army. and sdjusted for cedtain
remessurements of the lase lability.

Thee lease linbility is initislty measured at the present walue of the leese payments (o be pald aver the lease term at the
commencement date, discounted using the interest rave implicit in the lease or, if thet rabe cannot be neadily
determingd, the Company’s incremental borrowing rate, Generally. the COMpany vies S inCramentsl Bormawing rate a4
the discount rate. Subsequently, the Igase BEabiliy 5 measured a0 amaontised cost vsing the effective inferest method

Taxstion

Tax on IRcome comprises current ta= and defered taw. These are recognised in Statement of Profic and Loss saceps 1o
Ehe extent that it relases oo B business caombination, or iters recognised directly in equity o in other comprehensive
incoame.

Current tan

Curfent income tax assets and labilities are measured at the amount expected to be recowered from or paid to the
paaticn gutharities. The chx faoes and tax Wnvd uted o compute the amouwnt Bre thoie that she enacted of
Slllﬂlﬂthllﬁr enacted. ab the reporting date in the countries whene Che Company Sperates and gensrabed Laashle
fcome

Curmens income Tax relating bo sbems recognisad outsite statemant of profie and (o5 i3 recagnised outlide statement of
profit and boss (pither in other comprehensive income or In equityl. Curment Lax fTems are recognised i cormelation Lo
the underlying transaction either #n other comprehensive income of directly in equity. Management pericdicaily
Eval IS BOSItiong taken B ERE Bl fELUANY Witk redpect Bo Ltuatsond in which spplicabbe tax fégulations are subject to
Interpretagson and establishes provsions whens appropriace

Dieferred tax

Diefesred tax is recognised on temporary differences betweesn the carrdng amounts of assets and labilicles n the
financial statements and the comespanding tax bases used in the computstion of taxable prafit. Deferred tax Eabiites
arg genaraily recognised for all taxable emporary differences. Deferred tax adsets are generaily recogresed far am
deductible tempaorary differences to the extent chat it is probabde that taxable profits will be awadable against which
thode deductible bemponsty differences can be wbilised. Such deferred tan assets and labilities are not recognised if the
temporay difference aises from the initial recogniticn of adsets and labdities in a transsction other than & business
camabination that affects meither the taxable profic nor the accounting pralit, /ﬁmﬁﬁk
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The t-lH'“HI\-ﬂ amgunt of delferred E8x BSSEIE iS5 reveewad a0 each repoeting data and roguced to the xtent tRAL & & no
longer probable that sufficient (3aable profic will be avallabie vo aliow all or part of the deferred tax asset to be utilised
Unrecognised deferred [ax assels are re-assessed ab each reporting date and are recognised to the estéent that it has
Eepcome prohable that future taxsble Hrofits will 8lavs ERe Seferred thx SI58E BO B racopried.

Beferred tax liabiliches and assets are mestured &t the tax FELes that &hé expested o apply in the period i which the
liaility is ssttled of the asset feslised, based on Lax razes (And tax lews) thal hawe been enacted or substanthesly
enacied by the end of the reporming pericd.

Deferrid tax relating to items recognised outside profit or loss is recognised outside profic or loss {either i other
comprehensive Bncome of in equity). Deferred tax ltems are recognised in conrelation to the underlying transaction
ithar in QCI or divecthy in equity.

Deferrad cax assets and liabiliches are offsat whan they refate to income taxes bevied by the same taxation suthodity snd
the relevant entity intends to setthe its curent tax assets and lsbilities on & net Dasis.

Deferred tan assets inclede Minimum Alternative Tax (MAT) paid in aSoordance with the tax Bews in India, wiech o iogly
to give future economic benefits i the form of availability of set off againgt fyture InCome tax Habiliny. Accordingly,
MAT is recagnised as deferred tax asseq in the balance sheat when the asset can be meazured relishly and it i probabile
that the futwe economic bengfit associated with the ssset will be realised. The Company reviews the "MAT creda
entitlement” asset ot each reporting date and writes dawn the Bsist to the extent that iz is no lenger probadle that i
will pay Podmal Bax during the dpecified period

Deferred tax assecs are recognised for woused tax losses (exciuding unabsorbed deprecistion) to the extent that it IS
probatie that taxsble prafit will be svallabie sgasnst which the lgdses csn be wadsed, Sigraficant management
judgemEnt iS4 féduiréd Lo deLedming the ampiunt of deferred L 3E58s thal can ba recognisad, based upan the ﬂ?'lh'
timing and thie lewed of fuvure tacable profics cogather with futune tax planning strategles.

Earnings per share

Basic earnings per equity shane is computed by dividing the net profit attribucable to the equity holders of the Company
By the weighted avergge rumber of @quiny shades ougstanding during the period. Diluted earnéngs per equity share is
computed by dividing the nat profit attributable to the equity halders of the Camparny by the weighted average nuamber
of equity shares considered for dediing basic eadnings per egquity share and aiso the weighted awerage numbar of
equity shares that could hawe been issued wpon comsersion of all diltive potential equity shares. The déutive potential
Buity shares are adjusted for the procesds recehable had the equity shares been actually issued ac Tair value (Le. the
average market vabue of the outstanding equity shares]. Dilutive potential equity shares ae deemed cometed &5 of the
beginning of the perfod. unless issued at a laver date. Dilutive potential Bguity shares are dezermangd independently for
gach pariod presented,

Thia number of equity shanes and potentially deéythm equity shares are adjusted retrospectivaly for all periods presented
for amy share splits and bonus shares issves including for changes effected prioe to the approval of the financial
statements by the Bosrd of Directars,

Previsions, Gontingent Lisbilities and Contingent Assets

Prowislons

Providions she recoghised when the Compaivy had & pressnt obligation {egal or censtructies) a5 a result of & past event,
it is probable that the Comparn will be required to sattle the chlipation and a rellable estimete can be made of the
amoung of the gbligation.

The amount fecognised a3 & provision kS the best estimate of the consideration reguined oo sactle the present abligation
at the end of the repovting period. taking into account the risks and uncerainties surounding the obligation When a
provision is measured using the cash fows estimated to settle the present obligation, its CBRfEAG AMOUAE IS the prEsent
value of those cash flows {when the effect of the time valee of money is material),

Frasent chligations ansing wnder onerous CONGracts ane recognised and measwied a3 paovissond with charge to
stabement of profit and lass, An chefous CORLFRCE I caribdared Ba axidt whire ehe Company has & contract under which
the unsvesdable sodts of mesting the abligatians under the contract exceed the gconomic bengfics expected to be
receved from the Contract

Cantingent liability

A possible obligation that arises from past ewents and the existence of which will be confirmed enly by thie oocuhnence
o meor-occurrance of one of morfe uncertain fubufe Bvents mat whally within the contral of theé encerprise are digclosed
a5 contingent lisbilicy shd noe provided For. Such lisbdity is net disclosed iF the possibllicy of outfiow of rescurces is
Femoia,

Contingent assets
A cONLingent BSLEt it & posLible BLLE LAt arises from past events and whose exispence will be confirmed only by the

OCCUMENCE oF RON-OECUNence of ong of marg unceriain future events not wholly within the contral of the entity.
Conzingent assets are not recognised but discloded only when an inflow of econamic benslits i probabbe
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Dividend distribution to equity shareholders of the Company
The Company recognises & liability to make divdend distributions o its equity holders when the destribution is
authoriged and the dEstribution IS mo lonper & s discreticn, As per the corporate laws i India, a Jistrbegsan is
authonised when it Is approved by the sharehiolders. A comesponding amount is recognesed dinectly in eguity.

Im case of Incenim Diadand, the lsbility is recogmised on it declaration by the Boand of Dirgctars.

Stamdards Issued but nat effective

Minkstry of Corporace Affairs CMCAT) notifies new standard or amendments ©o the existing standards wnder Companies
findian Aecounting Standards) Rules as issued from time to tme. On Manch 31, 2023, MCA amended the Companies
(ngian Acsounting Standsnds) Rules. 2015 by Bsuing the Companies {ndien Accounting Standards) Amarnd ment Rules,
2023, applicable from 8gril 1, 2023, &5 balow

Ind A5 1 = Presentation of Fimancial Statemants

The amenémants TRQUINE COMpaENias [0 @5ckose Chelr madenial accounting policies rathar than Chay I|D|'||”¢IT'I:
sccounting polickes. Accounting policy information, together with other information, is material when it can reasonably
b expeibed B0 infleence decisichs of primsry users aff Ptl'rﬂ-ll puipoie Rnsncial sEacements. ThHe Compaiy Boed fot
REpECE Chis amendmant bo have Sy Significant Bmpact in its finenciad SLatements,

Ind AS 12 = Income Taxes

The amendments cladify how companies account for deferced tan on transactions such a< leases and decommissioning
chiigatians. The amendments navowed the scope of the recognition exemption in paragrephs 15 and 24 af ind A5 12
{recognitian xematicn) £ that it v lonJer applies bo (FAnsactions ERat. on inicial recogmition give rise 0o equal taxable
and deductible camporary differences. The Company is evaluating the impact, if ary, In igs financial stapements.

ind AS B - Accounting Policies, Changes in Accounting Estimates and Errors
Tihie amsendmantd will help entitied to distinguith Betvelen Becounting policses and accounting eatimates. The defiritian
of @ change i AcCownting estimates has Deen replaced with a definition of accounting esTimates. Linder ghe néw

definition, accounting estimates are “monetary amounts in financlal statements that are subject to measursment
uheetainty”. Entities develop accounting estimates if accounting palicies require items In fnancial statements to be

measuned in & way that ifrmvohtes Measurement uncertainty.
The Coampany does not expect this amendment te have any significant impact in its finandial Statements

Cricical accawnting judgements and koy sources of eitimaticn uncertadnty

In the application of the Company's accounting palicies, mansgemant of the Company |5 requited to make judgements,
estimates and BSsumptions about the chifying amaunts of Bssets snd liabilities that &he not resdily spparent Fram other
pources. The estimates 30d associaced ASSuUMDLEoNS are bBased on histodical expenience and other factods that afe
considered to be relevant. Actual results may differ from these estimates.

The estimates and underhying assumptions are reviewed on an angoéng basis. Revisions to accounting estimates afe
recagnised in the period in which the estimate (s fedsed if the redtion sffects anly thae period, oc in the period of the
revision and future pericds If the revision affects both curent and future perigds. Detailed infarmation abowt each of
these estimates and judgemants s included i relevant noces [ogethar with information about the basis of calculation
for esch affected line item in the financial statements.

Thi arens ifealving cnitical estimetes of jud gaments e:

Estimation of current tax nd defared bax gxpends - Nobe 24

Estimaces idad Far imaairment of trandmisgion license - Note 31

Judgement Lo gstimate the amount of provision reguired or to determing reguired disclosuwe related to licigation and
claims againss the Company - Hote 33

Estimation of defined benefic obligackon - Mote 39

For the purpose of captilization of borrowing coss, substantial time is defingd as time required fior commissioning of
the assits considering industry benchmarke/MERT tariff feguiations,

Estimates and judgements are continually evalusted. They bre bbsed on histonical experience and other factors,
incliding sxpactations of future events that may have a Mnandal impact on the Company and that are bebeved (o be
reasonable under the circumstances

:
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AN ELECTRACITY MUMBAN LIMITED -
Hote o Bight of Use [ s Grocus)
Particulars Right of Uze
Land Bullding | Pight of Way Tiotal
BrEss CRTyMYD M
A 8t 15k Aprl 20010 1375 %0 65 S0L16 b T
Fglgitiong Li0.x2 . ] 51032
Dergcopnition r JE5T . TS
Clesing 0ross armying smount &5 on 31 Mavch, 2002 %24.07 102.09 408 [TTRER
fopgmulphad pmortenion B b mensy
At 15t Apr 2027 1] 46T LEd 51,08
Asmead iakion change of Ehe st B2 e 102 639
Diracoghtion Lo 354 . 354
Chaesing sccumsiabed smavtisation as on 37 Mareh, 2023 a3 2.5 (3] 73.93 |
Met Bmaunt - 31 March, 2022 19T 39,50 3353 Sua.e
Tass Garying amaunt
A3 8% 50 Apnd 2022 2407 WO 40,16 Bh6E6.32
a.x L 132 1.55
[FTET We0s FIFT] [T
4.3 E2. 5% E.EY T3.53
[ Amartisaticn chaige of the year 6.42 13.81 e 23.41
Dupw weagirinn - - - .
Closing scoumylsted smartisation &5 on 31 March, 2023 10,73 T840 i w6, 04
Wet carrying amount - 31 Maren, 2023 SL57 560 67 570.93
Hate 3 Integible Avieta if In Crofes)
Particulacs Camputel Tresdrmiidion
Saftware License Totat
Gross canying amount
Ax at 071 Agre 20 &858 fa1.e2 1024 76
Agditesed 4551 . 45 %)
Catpaial . - 5
Closing G4oss ol Tping amaent 3% &n 3% March, 7022 92.6% 07,62 1,004, 27
Agcumsiated ameckisatizn & Imparinent
As at 87 Aprd, 3931 2046 . 046
Amomisation chsge for the year 15.62 E 1562
EEminated on dipossl of asseqs 2 " ‘
Cloging sccumulaied smortiestion sz an 31 March, 2022 26.08 E 36.08
Wit earrying amount - 31 March, 2002 5657 98162 | 103819
Ax 8t 01 Apre 3003 92,65 9812 1,04, 27
Additeng Jpar v 30ar
Digrariad H £ .
Closing Graws carrying smgunk ag g 31 Mangh, 2025 . 281,82 1,104, 34
Accunsialed amedtisation & Impanment
Mg &t Q7 Aprl 2022 3608 3508
Ampmisation cherge for the year 26.82 - 26837
Biminated on dapors of v - - -
Cloging sceumulsiad amantiastion a2 sn 31 March, 2023 EH ' EXE0
e amidast - 311 2023 =3.83 H'I.E Loan. 44
Botes:

) The shove Intangible Apiets sra athey (g indarsally genersbed Intisgible Augeti
) Tranaemigsion Lisanis wid Scquirid 85 part oF thi Budiiass scquisiion. Thie Lizenss i valkd for 25 years fram 1620 August 2011 to 15th
August 2006, The lloense can be Twther extendesd ot minkmal oot considerrg wimile extenyians have Bappensd in the past. Baaed on BA
amalysin of all of the relevant factors, the iCenEs b consideed by the Compeny 85 having &n indefinke usaful life. &5 there s no
foresesable limit be the pericd ower wiich the transmilssion business relabed sssets are expecbed bo gensrabe net cash rflows for the

Company.

() The ckle deeds & respect of cemaln lease hold Band groperthes are in the ersowhile names of the Company vio; “Bombey Sutwerban
Erpstric Supply Limited® § “Raliance Enengy Lisited” f “Rallince infragbiuctwg Limiged®, The Camgany is in procedd of updating the tamo

from ersbwhile Compamy's name (o e name of the Company.

Duwing the pevvious year, the Comoany had ertered inby meamorandum of wsederstanding In name of the Company wikh Vs, Superhaights
infraspace Privabe Limited (SIPL) [refated partyd for an amsynt of B 510000 crock binedich ssquiniag aiehold rights of Wnd plros oL
BEKC, Mombal for consurucilen of Extra High Volage (EHV) Substation to meet the Incremenéal laad reguiremant. The Sompesy has
cihbained popiiiion of the 58 I after giving capitdl advance of B 4100 oo i S3mMPnced duldalanlal pre-odfEiruttion

SCh DM

The Wasanold e amountieg 3 B 510000 crores B ncluded in che Aght of use sssets. The Compeey will Bnder into formal lsase
agieemant on comgleticn of iR consbroction of the substation a4 per the spplicabile feguistony fequidementi
{iw) Teansmezsion Lipense |5 pledped as secuniy wich the Lenders apaansi borowings

Dapeeciation [ Amartistian Farshayear  For 15 yaar
L] Ended
3 March, M March,
20TF 2z
in in
Deprecation on Tesgible Aiteds ERE 46 61282
Amerlizabien an Intangible Asdets 6.82 1562
@i Righe of Uss 23.41 o B
Tatal L) 4,03
1 Teweafrrad 1o Capitsl work in propress 16,07 N LEC
depreclatinn chiinged ta Chia SLEtameal of Prefit ahd Loss TEL 6T EF1.58




ADAMI ELECTRICITY MUMBLAR LIMITED
Miades bo Tingnckal statements

adani

Mate Sc: Capltal work-In-proghens ¥ In Crares)
In schiedule;
Amcunt s CWAP Tar 3 of Total
€1 year |42 pewe 2-3 yaars ¥ 3 yuars
An ot J0E Nearch, 2008 = TR
- Projects In propress ﬂ% B-E.:;? 13.51 211 H:%
|- Prejnety bhepararily suspendid a2 E D08 :
Total 53283 B5.02 1181 317 5443
[As at 37 March. 2032 — va
« Projects in propress 136,75 LT 8.52 16.58 313.29 |
|- Frojerts ihmoanrily swspenced 0 D&z 095 0.15 15
Total 13687 51,81 957 7.8 31548
capleal-woriein wahich has enceeded its cosk ared Eo |t oiginal plaec ¥ in Croves)
CWiP To ba eamalated in Tokal
O yand |12 yeas 23 yRErS * I yuars
A at 318k March, 2023
[- Prapests in progress
VI Network New Supphy FY 20rS-20 o34 - [ - 0,24
- Projecks tempararity isspended
Total 024 : : ¥ 024
Az ot 31 Mawch, 2022
+ Projects In progress = __]
Low Tension network prajects 0.15 - - + 0.9 |
- Prejects temporesily auspanded =
Low Teralon metvesr profeets = .17 x : : ALT
Takal XS . f . 036
Cost Dvimung upto {+=] 10 % are envseged by the management’s afiginal ples, and hanee not considered In sbove table.
{c} capital-woricdn progeass, whese completion b overdes compared bo [ts ariginal plar [¥ in Crored)
CWIP Ta kst completed in Tezal
it pear  |1-2 paars 2.3 yeaE ¥ 3 paari
| 2t 35k Mprch, 2023
£ois In ¥ =
Bain Frant DP9 Jots _0.12 .01 ' - 0,1%
Other OFA Jobs 0.0E . = - 0.06
Tk Metwats SEresgiBening 200118 Hew Supply 163 163 |
B-2200 kY Parrars (1112} L3 - = . 138
1 a rengthening 200314 K] - a ] Lo
A1k W Cweorin_Mew Supghy Fr 20 15-20 o34 . . E CET]
Cenvices Mew Su D18-20 [FL] . . 7 0.26 |
[ I7 Network_ ing FY 20i20-21 244 : : - T
LT Fy 2030-21 & Fr 3021-22 .44 . - 0,44
Aece Station 8 M Prabodhanl FY 2020-21 151 : . = 1.5
OBk - %nﬂ'mﬂuh!lﬁﬁ Augrsntation Py 202123 021 . F p VE]]
- P Ea ariy Suipanded
000 - - . [T]
" oar F a . 007
Andicsnal Rec: 5o OPR (15-10) .01 . . - .00
Tetal (X1} 0,01 : ; B.45
An Bt 31 March, 2022 —
- Projecti In
Mais Plast DPR Jobs T = a . 0.23
Main Flant Bon DPR Jobs X - . - 001
11k Siskestaticn 3 . - - 0,06
|__Recewing Statkon Joba 0.BZ . - = 087
| Low Tendlon Metwark jabi 0oz . i = 0.02
[ Gthers Hon OPR Jobs 008 5 : 7 Y
. arl
Recewing Staton Jobs 0,05 - - . .05
Takal 125 . 1.25 |

Time Chieruns dul 1S S8y b SELULATY ApRrSwals and rmn:arwnlmmmmwnmmlmlnﬁnﬂm plan ane not

consikdered in above table.

Mot 54 Inkanglbie assets under develepment aging schedule
1 ible Assats Unde sohadule:

[ in Erores)

Particulse

Amount in CWIP for 8 pariod of

1 year 1.2 yubis 3 years | 73 years

Tetal

At ot 31at March, 2033
| Projeces i progress

[

- PTOiECCs [amparanty susoended

Total

Ad at 31 Mscch, 2023

- Prajwcty in plogress

- Brajeets emporarily suspanded

Tetal

compied bo It original placc

b} Intangitde Azsats Under Deveiopment whose complelion i ovendee ar has excesded ins cast

T In Croves)

[ i

To be completed in

""1“_” Tll_ﬂ'l- !']-E“ ¥ !-:l“

B st 30ae Mavch, 3

Tatal

{As az 31 Marcn,_2022
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ADANI ELECTRICITY MUMEBAI LIMITED
MNotes to Financlal Statements for the year ended on 31 March, 2023

adani

Dischoswre under ind AS 19 "Employoe Benefits™ &
1 Defined Contribution Plas

(i} Provident fund
(i} Superannuation fund
(i} Srare defined contfbution plans

= Employers contribution to Employess’ state insurance
- Emgloyers’ Contribution to Employees' Pensien Scheme 1995

The preident fund and the stace defined contribution plan ahe operated by the Regional Prowident Fund Commissioner and the
Fuperannuation fund is administered by the trustees of the AEML Superannuation Scheme. Under the schames, the Company is
required to contribete & specified percentage of payroll cost to the retinement benefit schemes to fund the benefis. The Company

has no olligaticn ather than the contribution to the fund.

The Company has recognised the folicrving amounts a6 expenga in the financial stanements for Che year:

(¥ In Crores)
|Particulars %15t March 2023 31st March 2022
Cantribution ta Provident Fund 4150 43.48)
Contribution {0 Employees Superannuation Fund T T
Contribution to Emplovees Pendion Scheme 6.37 683

2 Defined Benefit Plan
Gratuity

The Compary operates 3 funded gratusty plen in che form of a Trust governed by Trustees approinted by the Company and
sdministered by Life Insurance corporation. Every empboyee is entitled to & benefit squivalent 1o Fifteen daye salary last drawn for
each completed year of service In ling with the Payment of Grataity AL 1972 or Company scheme whichever is beneficial. The
same is payable ot the time of separation from the Company of retirement, whichever is eamtier, The benefits vest after five years of

cantinuous service.

Gratulty Tar thi year ﬂrmfuunu?l
Particulars endad andid
S8t March 2023 3t March 2022
Starting Peniod Ol-Apr-Z2 O1-Apr-21
Date of Reportng 3-Mar-23 31-Miar-22
Principal Assumptions in actusrial valuation
Rare of Discounting T.44% 5.98%
Rate of Salary Incresse 10.25% 10.25%
Rate of Emplayes Turnover 1.00% 1LO0%
Ingian Assured Lives]| Indian Assured Lives
Miortality Rage During Employment Martaliy 200214 Mortaliny 2012-14
{umm!l {Lrbanr}
Change bn the Present Value of Dafined Benefit Qbligaticn 31-Mar-23 51-Mar- 22
Present value of Benefit Obligation &t the beginning of the year [T FRE] 549,75
Lia&ility Transfersed in 0.5 -
Liakiliey Transferred Out (.38} .13
Inberast Cost 47.61 a4 57
Curreni Sersice Cost LA L] 5582
Liakilities Extingaiished on Settement (18,15} =
Benefie Paid Fram the Fund (40.50) (29.57)
Agruarial {Gain) / Losses on Obfigation- Due to Change in Financial Assumptions 122,18} £0.08
Actisnrial (Gain) ) Loddies on Obsigation- Due to Change in Demographic Assumptions . 12,79
| Acstusarial (Gain) / Losses on Obligation-Due to Experience (268.52) {51.17)
Present Value of Benefit Obligation at the end of the year 656.14 || 682,13 |
Change i the Fair Value of Plan Astets
Fair Value of Plan Asset at the beginning of the year 409 48 485,77
Agspts Translerred Ouel’ Divestments (5.55) .
InEerest Income 3416 13,32
Benefit Faid From the Fundg (H0.6D) (25.57)
Cantributian by the Employer 0.98
|Return on Plan Assets Excluding interest income {2.88)
{Faér Walue of Plan Asiet at the end of the year 474,59
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ADANI ELECTRICITY MLIMIBAI LIMITED

Motes to Financial Statements For tha year ended on 31 March, 202

adani

Ampunt Recognised in the Balance Sheet
Present Value of Benefic Obiigation ag the end of the year 65614 GE213
Fair Value of Plan Assets atthe end af the year 474,59 48548
Funded Stakus IDI'I"I:Il‘j {181.55) (192.67)
| Mat (Liakility] Recagnized in the Balance Sheet {181.55) hi:.l-ﬂl
Prowisions
o 29.07 3257
Il'lumh.lm 152 48 160,10
Expenses Recogalzed in the Statement of Profit and Loss
EFAL] men
15.45 .25
(18.15) gl
3Z.48 4007
Expenses Recognised in Other Comprehengive income (DCI)
Acpyarial (Gadns) / Losses on Obligation far the year {S0.80) {18.32}
| Retudn on Pisn Assets Exchuding bberest Income .86 115 |
Met Income for the year recognised in OCI (47.94) 1737
Major Categaries of plan assets
Gavermment Securities B0 15% B1.02%
Dbt and other Instromants DLESY 10.M%
Equity instrumanis 9. 76% BTN
Total = 100.00% 100.00%
Expected Contribution for neat fnancial year 29.07 || 3257
Expected Maturity Analysis of undiscounted defined Benafit Obligation 15 a5 follows
Wathin one yoar 107.25 18407
Eebwean Z [0 5 years 188 .88 1T4.27
Iﬂim’llﬂ B 1o 10 yaars Ly [eRuE] 36652
%d 10 Y 694,76 B0 48
Tha weighted average durathon of the defined benefit abligatian 10.00 10.00
Senzithdty Anabysin
IF"r'm':l.'ed Benefie Dbligation on Current Assumpiians 656,14 E82.13
Asssmptions - Discount Rabe
Sensitivity Level 1.00% 1.00%
impact on defined benefit abligatien -in % increase -B.ES% -7 5%
Impact on defined benefiz abligation -in T Crores (43.90) (53.93)
Impact on defined benefit obligation -in % decrease T.62% 9.03%
impact on defined benefit obligaticn =in ¥ Crores S0.02 61.62
FAsgumptions - Future Salary Increase
Sensithvity Lewvel 1.00% 1.00%
impact on defined benefic abligation —in % incresse FA kL B, 49%
Impsct of defined Benefit obligation =in ¥ Crones AB.TT 5790
Impast on defined benefit obligation -in % decrosse S5 41% TEO0%
Impact on defined benefic obligation =in T Crares {42.04) (51.8%)
Assumptions - Employes Turnaver
Sensithdry Level 1.00% 1.00%
Impact on defined benefic ohigation -in % increase «1.28% 17ER
impact on defined benefit ohiigation =in T Croves (B.37) (1L72)
Impact on defined benefit obiigation =in % decroase 1% 190%
impact on defined benefit ohilgation =i~ Croves 4924 12 66

The aDewe sendithvity analyies are based on & change in an assumption while holdéng all ather assumptions constant. b practice.
this is unlikedy 10 oo, and changes in same of the assumations may be carrelated. When calculating the sensithity of the defined
benafit abligation o significant actusnisl adeumpdions the same methad I'.pl'ﬁllr! walpe af the definged benglit ohligaticn calculaced
with the projecied umit credit methed ot the end of the reparting year) has been applied as when calculating the defined benefit

llabdlicy recognised in the balance sheet

The methods snd types of assumptions ueed in preparing the Sensivity analysis 0sd not change compared Lo the piar pesdad.
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3 Risk exposure:

=

=

m Qg 0

Through its defined benefic plans. the Company is exposad to a number of risks, the most significant of which are detailed below:

Asiet volatilioy:

Thi plan labdlities ase caloulated using & discount rale s with referance Lo govemnmant bond yield I plan assets underpenform
this yiwld, it will result in deficit. These are subject (o Enterest rate rsk. To offset the risk, the plan assets have bean daployed in high
grade insurer managed fundgds,

Inflation rate risk:
Higher than expected increasa in salary and medical cost will increase the defined benefit obligation.
Demographic rigk:

This is the sk of varability of results dus to unsystematic nature of decrements that include mortality, withdrawal disability and
retirgment. The effect of these decrements on the defined benefic cbligations s not straight forward and depends upon the
combination of salary increase, discount rate and vesting cnierion.

Regulatory Defeiral Accownt A5 at 31st March, As at 31 March,
2023 a0

(¥ in Crores) {T in Croses)
Regulatory Deferral Account - Liability
Regulatory Liabilities : nss
Regulatary Defarrsl Accoisnt - ALiets
Regulatory ASLerd 1961.73 Liz2i.e2
Met Reguiatory AssetatLiabdities) 1&?3 B50.36
Rate Regulated Acthities

A% per the Ind AS-114 'Regulatary Deledral Assounts, the Buesiness of slocgrisity distribution i 3 Rate Regulaced activity wheangan
Maharashira Electricity Regulatory Commistion (MERC). che regudatcs determines Tarifl (o be changed from cansumers based on
prevailing regulations in place,

MERC Multi Year Tarff Regulations, 2009 (MYT Regulations), is applicable for the period beginming from 1 April, 2020 to 31 March,
2024, These regulations require MERC to daterming tanff in & mannes wherein the Company can recover its fived and variabie costs
including assured rate of returm on approved egquety base, from its consumers. The Company detérmines the Revenue, Regulatony
Aszets and Liabllities as per the terms and conditions specified in AYT Reguiations.

Reconciliation of Regulatory Assets/Liabilities of distribution business &5 por Rate Begulated Activities ks &5 follows:

Farticulars A% at 3158 March, A5 at ¥1 March,
202F 2022

(% In Crares) {T in Croses)
Cpening Reguistory Assets (Nat) a50.%8 1E7.85
Add:
Income recoverable/ineversinla) fresm futune Laniif / Revenue Gap for the year
Far Curmant Yaar FTL.83 EBZ. 47
Accrued in redpect of earier year consequent to MAERT MTR Ofder® 338.54 -
Total lq‘,‘l 42} 111137 ER2.47
Lesgs
Recowered J (refunced) during the year : Thal
Mat Aovement during the year (C-D) LNLAT GEZ.47
Claging Balance (A - E) 'IEE‘I.H B50.36

* Primarily on acoount of carnging cast

v
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[Fo——— RS Significant Signdficant
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Cubeof Velustion [[LevelT) [l 3) (Liretd 3] Tatal
[Aiict maswred at Pas Value
FVTPL linaraial investmens - in Treasury Bils 51 March, 2007 2014 C : HTT
|ﬁﬂ-ﬂhmiﬂhﬂﬂm
Aranised Cost finsncisl Ineegrmanty: -
188.31 - - TR |
Z 1& i 16525
213.1% 165 2% = A7T0.40
= pra i ' 12508
BET51 2220.0% TLN7.56
Blewreradfegs Cirazbading INtEndst soomued B Cuerant Matsities) - Flesbng
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3 Capitsl Masagement & Dearing Ratis
The Company manigei b chgital n @ B8 dviduiie DREL @ edll B B0 13 COALIE 34 3 QO concem whis optimiping e rebuen o

wkehgites throwgh the apprepnate debt and eguity balence, The Camed s CapEs dtruciuie i Nfreenied Uy ety (2omprising iRued cepital retaingd
SIS and oohar resenves) sosd debe. The Comgany's management reviews the capitsd struciyce of the Campany & Bh annull BaEs. A3 parm of RS neview.
thi TS QETEAL CONSIOES P o8 oF cagival Snd ths vils srseciated with sach class of captal The Compiry'i olgectie i Eo dfbuli 1t L' (A 871) FILD
foebL eguity ratal i around 70 : 30

The ta nid af the wawd &l Fol i

Mt debl 1S Talsl L dabl raks [%]S A
= pge aebt io Total Cipital phud net dese fatio () enchading Palr valsation of Peesign e snounting te A3, LE6X10 crores [31 Sarch, 3023 Ba
B34 1T croned) in &0% (37 Misich, 3000 GE%)

0 Dot i delingd 55 Mon-oorant bomewengs 32 Te value (including cument metunicies) snd Cyrrent Bomewngs.
{0 Bty b dalined s EQuiry Shine capival §nd orhir eguly inclyding qeserwes and wapiug.

I guder b achiges this owerall objectve the Company’i casitsl manigamant, Smesger sher thngs Sms pa ensus that it meets Nnsncil covenanis
atiackad te the Inberess-bearing Isans and benrmaings that defing cagesl ibnsiors rigulinseti. Brascnes o Mang s Maancial covtnants sl permig
thié bk 0o immedately call leans and banowings. There have been no ugnificant breecher in Ehe finsnclsl Sowenants af aoy InDenest-Deasing lard and
i e b P CU BN .

& Fibaaipl Mokl AN EJEMEnt SE{Einhnds bhl poskales

Tha Compity's Soisciaal finansil esilnles, sthid than oervatkes, cinplise logng snd bomowingl, trade and cther paysbiel. The main purpete ol [Rede
financaal lLesibtied H 15 Hnkhes the Comgety | beaTabaniipropiers The Compeny's geincipal finsncial asyers inclyde i, imarbsent inslufing mulual Pusds,
trade and gthar receivabiled, and cavh dnd cirvh eguinhlints which [ Saffved From iCs opeiazinns.

I bhe ordinidy cooise oF Builiteid, B Comgany H Balsly anpadid Bb JHE PEGIDNG oD Eaaninge it Nuctustion (ourency Hek), mEsres rabe messmanty
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AR UITHINLE fESUt b Ok Paaen of ibeth Tavoratia and unfevaratbbe TecTuat ey,

Tree Compamys risk menagesen: sotsices sn subjecs te the menigesent, drection ind centiol & Caatril Tiesdury team of the Company undi he
framivesri of Rl Management Polioy Tar Currenay and Interest race risk, as spproved by tha Beard of Dikectors of the Compary. Thi Company's Central
Timddufy R bt BpSeosdiite Tndnsill ik govirnance Iramework for e Compeny thrgugh spproprate policien B procedoderl B! fisancisl rited aie
igentified, maaiuied dnd Mmanaged in scosrdancs with chi Campany’s palcies snd sisk ohjeotives. It ks the Company's policy tRat ra biwding i diviaakrei fo
SpECULIber pu pOBET i rte i Rakm
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B. Eredit risk mesagement
Credi nal b Ehe gl P countepamy will nol mesr 8 sQElon wnos & nantill Fnemieeg o CUSEoMET CORTSEY, |kading 08 & Finaneildl isde Tha
Compery i expoed 0o oredit sisn fom 8 Searanng actnvibas [prmanky Dt mecermabies and other fmescisl Eisetd) and fram il Tiadnong setvil,

iz haating ko OO ORI SOOIl with Bankd, finencisl mittulion B otherd, 1o/ egn sxchangs trantsct iond and atfer finsocinl auisis
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Arrkridmeng.
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The Company has not scauined any credie imoained a3set

& Liquidity risk masagement
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