SECURITIES AND EXCHANGE COMMISSION

B Metro Manila, Philippines
FORM 23-A
INITIAL STATEMENT OF BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code
1. Name and Address of Reparting Person 2. Date of Event Requiring 5. Issuer Name and Trading Symbol
BORROMEO, PAGLO MAXIMO F. {MorhiDeyYVesr) AYALA CORPORATION (AC)
(Last) (First) (Middla} April 10, 2015 6. Rlzlalu:n5(!:;;:l :;(R:::rpupr:iia F;el;s)un la Issuer 7. :;::::}r::::.al
46 McKinley Hill Drive, McKinley Hill Village 3. Tax Identification Number Director 10% Owner (Month/Day/Year)
(Street) _X__ Officer Ciher
202-705-760 (give title below) {specity below)
Taguig City 4. Citizenship Executive Director & Group Head,
Filipino Corporate Strategy & Development
[City) (Province) (Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. AmOUnL of Secunties 3. Ownership 4, Nature of Indirect Beneficial Gwnership
Beneficially Owned Form: Direct (D}
% Number orindirect{l) *
Common Shares at R50.00 Par Value 0.00% 12,189 1 12,189 indirect sh thru ESOWN
{subscribed & unissued until fully paid)
Voting Preferred Shares at 21.00 Par Value 0.00% 0
Preferred B Series 1 Shares at R100.00 Par Value 0.00% 0
Preferred B Series 2 Shares at P100.00 Par Value 0.00% 0

Reminder: Report on a separate line far each class of equity securities beneficially cwned directly or indirectly.
(Print ar Type Responses)
. (1) A parsen is directly or indirectly the beneficial owner of any equily security with respect to which he has or shares:
(A} Voling power which includes the power to vole, or to direct the voting of, such security; and/ar
(B) Invastment pawer which includes the power to dispose of, or {0 direct the disposition of, such security.
(2} A person will be deemed to have an indirect beneficial interest in any equity security whigh is:
(A} hetd by members of a persan’s immediate family sharing the same househald;
(B) held by a partnership in which such person is a general partner;
(€) hetd by a comporation of which such person is a ¢antrolling shareholder; or
(D) zubject 16 any contract, arrangement or understanding which gives such person voting power or investment power with respect
to such security.



FORM 23-A  (continued} Table Il - Derivative Securiies Beneficially Owned (e.g., warrants, oplians, convertible securities)

1. Derivative Security 2. Date Exercisable 3. Title and Amount of Equity Securities 4. Conversion 5. Ownership 6. Nature of Indirect
and Expiration Date Underlying the Derivative Securily or Exercise Form of Beneficial ODwnership
(Month/DayfYear) Price of Derivative
Derivative Security
Date Expiration Amount or Security Direct (D) or
Exercisable |Date Title Number of Indirect () *
Shares
n/a

Explanation of Responses:

LY e

PAOLDO MAXIMO F. BORROMEO APR 13 2015

Signature of Reporting Person Date

Intentional misstalements or omissions of facts constitute Criminal Violations under the RSA.

Mote: File five (5) cogies of this form, one of which must be manually signed. Attach additional sheels if space provided is insufficient.



